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Home Equity Loan Q

[

Loan Number: 7\\
Mortgage . 1110200018010 A
nm——. ‘J

THIS MORTGAGF ('Security Instrument’) is given on __January 18, 1996 . The morngagor is
JAMES J. ROOSEY min, 1/2 INT.) AND JAMES J. ROOSEY AND MARIANNE C. MCKEAIGE (HIS WIFE)
VUNB. 1/2 INTEREST) /7 /4 MARIANNE C. ROOSEY {Borrawer”).

This Security Instrument is g ve~ to _The Flrst National Bank of Chicaqo ,
which is a __National Bank _ organized and existing under the laws of_the United States of America :
whose address is Qng rirst Notional Plaza, Chicago , Hingis 60670 _ ClLerxier”). Bomower owes
Lender the principal sum of Seventesn thousand and No/100

Dollars (U.S, $_17.000.00 ). Tus debt is evidenced by Borrower's note dated the same date as this
Security instrument (*Note”), which proviies for monthly payments, with the full debi. if not paid eadier, due and
payable on__01/15/01 . This Sezgrity instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nofe, with interest, and ali renevals, extensions and modfficaiions; {b) the payment of &)l other
sums, with interest, aavanced under paragraph 7 (o pretect the security of this Security Instrument; and (c) the
perormance of Borrower's covenants and agreemeids under this Security Instrument and the Note. For this
purpose, Borrower does herzby montgage, grant and convey' to Lender the foliowing described property located in
COOK County, Kinois: -

LOT 12 IN GALLAGHER AND HENRY'S TINLEY MEADOWS
UNIT NO. 6, BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE NORTHWEST 1/4 QF SECTION 24, TOWNSHIP
38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

Permanent Tax No.; 27-24-112-012
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which has the address of 16142 PRINCETON AVE TINLEY PARK, Il 604775730
("Property Address”):

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fodures now or
hereafter a part of the property. All replacements and additions shalt alsc be covered by this Security instrument.
Alt of the foregoing is referred to in this Security instrument as the *Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the esiate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the titie to the Property against afl claims and demands,
subject to any encumbrances of record. There is a prior morigage trom Borrower to GE CAPITAL MORTGAGE

SERVICES, ING dated 07/19/93 _and recorded with the CODK  County Recorder of
Deeds on_07/27/97 _ as document number_93583070 . {"Prior Montgage'):

THIS SECURITY INSTRI'/ENT combines uniform covenants for national use and non-uniform oovenants with
Kmited variations by jurisdiction t¢ constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowver o4d Lender covenant and agree as follows:

1. Peyment of Principai and Interes; Prapayment and Late Charges. Bomower shaft promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
unders the Note.

2. Application of Payments. Unless applicable .aw nrovides otherwise, afl payment received by Lender under
paragraph 1 shall be applied; first, 10 accrued interett; second, to past due insurance; third, to curent billed
insurance; fourth fo past due principal; fifth, to current biied principal; sbeh, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Chearges; Uens. Borower shall pay all taxes, assessme;its) charges, fines and impositions attributable to
the Property which may attain priority over this Security instrume:dt, and leasehold payments or ground rents, if
any. Bomower shall pay them on time directly to the person owes payrmaat. Upon Lendsr's request, Borrower
shaff promptly fumish to Lender ali notices of amounts to be paid under this paragraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securiy ‘nstrument excent for the Prior
Mortgage unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the tien by, or defends against antorcement of the lien in, legal
proceedings which in the Lender’'s opinion operate to prevent the enforcement of the tien cf 1otelture of any parn ot
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender eulwadinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a #ea wwhich may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a nolce identitying
thelien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 da s of the giving

of nofice.

4. Hazard insurance. Bomower shafl keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards incfuded within the term *extendad coverage® and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be malntained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrawer subject to Lender's approval which shall not be unreasonably withheld. If Borrower fafis to maintain
coverage described abave, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgege
clause. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promypily
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the Insurance carrer and Lender. Lender may make proof of loss if not made promptly by Borrower.

LHELATARD -2-
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration of
repair of the Property damaged, if the restoration or repair is economicalily feasitde and Lender's security is not
lessened. f the restoration or repair is not economicaily feasible or Lender’s security would be lessened, the
insurance proceeds shall be appiied to the sums secured by this Security Instrument, whether or not then dus, with
any excess paki tc Bomrower. If Barrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carier has offered to settle a claim, then Lender may collect the irsurance proceeds.
Lender may usa the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin whan the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceerds tc principal shall not
axterdd or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property Is acquired by Lender, Bormower's right to any insurance policies
and proceeds res'ting from damage to the Propeity prior 1o the acquisition shall pass to Lender to the extent of
the sums secufed vy this Jecurity Instrument immediately prior to the acquisition.

5. Preservatior, and Maintanance of Property; Borrower's Application; Leaseholds. Borrower shall not
destray, damage o substantially change the Property, allow the Property to deteriorate or commit waste.
Barrower shall be in deiar.v i any forfeiture action or proceeding, whether civl or criminal, is begun that in Lender's
good faith judgment coulu rzsivit in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiturs of (be Borrowar's interest in the Property or other materia! impairment of the lien
created by this Security Instrument or Lender's secuiity interest. Borrower shall alse be in defauit if Borrower,
during the loan appiication process, gave materially false or inaccurate information of statements to Lender {or
failed to provide tender with any material infarzoztion) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrewer shall comply with the provisions of the iease, and if Borrower
acquires fea title to the Property, the leasehold anc fee title shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender’s Riahts in the Property. 1" Borrower fails to perform the covenants and agreements
contained in this Security instrumant, or there is a legal procending that may significantly affect Lender’s rights in
the Property {(such as proceeding in bankruptcy, probate, for cuncamnation or to enforce laws or regulations), then
tender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secureu by 2-Hien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not e 10 do 50.

Any amounts disbursed by Lender under this paragraph 6 shall become zot%ional debt of Borrower secured
by this Security Instrument. Urless Borrower and Lender agree to other terms Ot payment. these amounts shall
bear interest from: the date of disbursement at the Note rate and shall be payable, witn interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspectionc b e Property. Lender
shall give Bomower nctice at the time of or prior to an inspection specifying reasonable cause (07 the inspeclion.

8. Condemnation. The proceeds of any award or claiim for damages, direct or consequentia!, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of coniemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paki to Borrower. In the event cf a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Botrower, or if. after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fais to respond to Lender within 30 days after the date
the notice is given, Lander is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principai shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of such
payinents.

$1269¢
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9. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time tor payment of
modiflcation of amontization of the surms secured by this Security Instrument granted by Lender to any successor in
inerest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
imerest. Lender shall not be required to commence proceedings against any successer in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasor of any demand made by the original Borrower or Borrewer's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or praciude the exercise of any right or remady.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Botrower who co-signs this Security Instrument but does not execule the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrurant: (b) is not personaliy obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender-and any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard to the teime of this Security Instrument or the Note without that Borrower's consant.

11. Loan Charger. if the loar secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is flaaly interpreted so that the interest or other loan charges collected or to ba collected in
connection with the loan exceer! the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce th<-charge to the permitted limit; and (b) any sums already collected from Bomewer
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or iy making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepa /ment without any prepayment chatrge under the Note.

12. Legisiation Affecting Lender's Rigitts. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secu ity instrument unenforceable according to its terms, Lender, at its
oplion, may require immediate payment in full of &% sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. i Lender exercises this opticn, Lender shall take the steps specified in the
second paragraph of paragraph 16. '

13. Notices. Any natice to Borrower provided for in this-Gecurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use0f another method. The notice shall be directed to
the Property Address or any other address Borrcwer designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lendei’s address stated hereln or any.ciher address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be dremed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction .n which the Property is located. In the event that any provision or cigi::2-0! this Security instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions o this Security Instrument or
the Nole which can be given effect without the conflicting provision. To this end the previsions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note.ap. of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the P.operty or any
interest in it is sold of transferred (or If a beneficial interest in Borrower is soid or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lendsr may, at its aption, require immediate peyment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period ¢! not less than 30 days from the date the notice is delivered or mailed within which Bomower must pay &l
sums secured by this Security Instrument. if Borrower fals to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Bomower.
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17, Borrower’s Right to Reinstate. If Borower meets certain conditions, Borrower shail have the right lo have
anforcement of this Security Instrument discontinued at any time prior to the earier ol: {a) 5 days (or such other
periad as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained In this Secudity Instrument; or (b} entry of a judgment enforcing this Security tnstrument. Thoss
conditions are thal Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; {b) cures any default of any other covenants or agresments; (¢) pays all
expenses Incurred In enforcing this Security Instrument, including, but not limited to, reasonable aftomeys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights In the Property and Botrawer’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hersby
shall remain fully effective as is no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleratinn under paragraphs 12 or 16.

18. Hazardous Substances. Borrawer shall not cause or permit the presence, use, disposal, storage, of relsase
of any Hazardous Suhstances on o in the Property. Borrower shall not do, nor allow anyone eise to do anything
affecting the Properiy tvt s in viokation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or ctorzge on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriale 'o normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give t.sinder written notice of any investigation, claim, demand, iawsuit or other action by
any governmental or requiator, agency or private party involving the Property and any Hazardous Subslance or
Ervironmental Law of which Borrower .23 actual knowledge. If Borrower learns, or is notified by any govemmental
or tegulatory authority, that any removat or.ofher remediation of any Hazardous Substance attecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, ‘Hazardous Substances” are those subslances defined as foxic or hazardous
substances by Envirsnmental Law and the folowirg substances: gasoline, kergsene, other flammable or toxic
petroleur products, toxic pesticides and herscides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in 'ais paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction whera the Proparty is located thai relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defawt of any provision of the Prior Mortgage or any othar
mortgage secured by the Propeny.

20. Acceleration; Remedies. Lender shall give notice to Boircwer prior to acceleration following Bomrower's
breach ¢ any ¢ venant or agreement in this Security Instrument (ui not nrior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall speciy: (a}the default; (b} the action required to
cure the defautt; (c) a date, not less than 30 days from the date the notice ie g'ven to Borrower, by which the default
miust be cured; and (d) that alure to cure the default on or belore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by jwicit proceeding and sale of the
Property. The notice shall fusther inform Borrower of the right to reinstate after accelaration and the right to assert
in the foreclosure praceeding the non-existence of a default or any other defense of Bor.ower {0 acceleration and
foreciosure. if the default is not cured on or belorg the date specifiad in the notice, Lender 2 25 option may require
immediate payment in full of all sums secured by this Secunty instrument without furior: demand and may
foreclose this Secirity Instrument by judicial proceeding. Lender shall be entitied to cotlect all expenses incurred in
pursuing the remedies provided in this paragraph 20, including, bt not limited to, reasonable attxvays' tess and
costs o title evidence.

21. Lender in Posseseion. Upan acceleration under paragraph 20 or abandonment of the Prapenty and at any
time prior {0 the expiration of any period of redemption foltowing judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and ta
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be ¢
appiied first to payment of the costs of management of the Property and coliection of tents, including, but not 3
limited to, receiver’s fees, premiums on recaiver's bonds and reasonable attorneys’ fees, and then to the sums t
secured by this Security instrument.

22. Release. Upon payment of all sums secured by this Securty tnstrument. Lender shall refease this Security ¢
Instrument without charge to Borrower. Borrower shall pay any recordation casts. :

23, Waiver of Homestead. Bomower waives all right of homestead exemption in the Property. X

24. Riders to this Security Instrument. if one or mare riders are executed by Borrower and recorded together 4
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security lnstrument as if the rider (s) were a part of

this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
tnstrum2nt and in any rider(s) executed} Borrower and recorded with the Security Instrument.

Wd’ AL al [/ uui’léa,i/

MARﬁ ':C‘ROC)SE'Y/,?7 i / Borrower
‘ L
4 -Borrowsr
Space Below This Line For Acknowlegment)
~rThi went Prepared By: JERRY LOIZZQ
First Nation. Cank of Chicago
d»ﬂf{t Natiora! #.za Stije 0203, Clicago, it 60670
. %_'__ / B
STATt‘ﬂF iLiNois, _ st 10K County ss:
/ iL ( ZL L.cg{( Ty e ( . & Notary Public in and for said county and state, do hereby

cemfythat SO NNE, ¥/ Lo TESs Rtmfi,\,,]l

personally known to me to be the same porsonfs) whose name(s) is (are) subscribed 1o the foregoing instrument,
appeared before me this day in person anr,_acknowiedged that —7 /(.o signed and
delivered the said instrument as “r free zpu voluntary act, for the uses’and purposes therein set forth.

Given under my hand and official seal, this / é (»/& day of é Liowlbu 19 ¢ é ./
T T s
My Commission expires: ¢ >\ ¢’ ? ;/ N T
WA 2T
Notary Public

"OF FICIAL BEAL”
ROSE G s'f'.”ﬁ«:e
Jmyret ety o




