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E If box is checase, this mortgage secures future advances.

THIS MORTGAGE is tnade ti, ~ 238D day of JANUARY , 1996 __ between the Morigagor,
LAWRENCE S CIFONE AND CORINNE A CIFONE HUSBAND AND WIPE AND ANDREW KOﬁALKOHSKI

A WIDOWER AS JOINT TENANTS

{(nerein 'Bormwer‘). and Moﬂgageg HOUSFﬂBID BANK, F.S.B.
whose addess is 590 SOUTH ROSELLE Rl JCHAUMBURG, 1L 60193

{herein “Lender™).

The following paragraph preceded by a checked box is 2pplicable.

%‘l WHEREAS, the Borrower is indebted to Lender (or, if Porrower is 2 land frust, the beneficiary of the land trust
is indebted to Lender) in the principal sum of $ £ 2~ , evidenced by the Loan Agreement
dated and any extensions or renewals theien? (including those pursuant to any Renegotiable
Rate Agreement) (herein “Note®), providing for monihly installmenis of rnriscipal and interest, including any adjusiments
to the amount of payments or the contract tate if tha! rale is variable, with tbe balance of the indebtediress, if not soorer

pazd due and payable on

WHEREAS, the Borrower is indebied 10 Lender (or, if Borrower is a Jand 17as7; the beneficiary of the land trus:
is indebted to Lender) in the principal sum of $13,200.90 . of s¢ 1nich thereof as may be advanced
pursuant to the Revolving Loan Agreement dated JANUARY 23, 1596 and exiensions and renewals thereof
(herein "Note™), providing for monthly installmems, and interest at the rate and under the erias spesified in the Note,
including any adjustments in the interest rate if that rate is variable, and providing for a credit \im?l >Gied in the principal
sum above and an iniiial advance of ~ §$12,357.89 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with \nilrest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
paynent of afl other sums, with interest thereon, advanced in accordance herewith to protect the secunity of this Morntgage,
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey 1o Lender and Lender’s successors and assigns the following described property located in the County of
coox Siate of INinois:

2042 WALNUT AVE, HANOVER PARK

€0103 (Street) {City)

Wlinois . (herein "Property Address”); m‘g’ﬁa@auﬁw
{Zip Code) ‘ )(FU?E!;S

CONTINUED ON ATTACHED EXHIBIT A
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TOGETHER with ali the improvements now or hereafier siedted b the propeity, énd all eascments, rights, appuitenances and
rens, all of which shall be deemed to be and remain a pant of the property covered by this Morngage; and all of the foregoing,
together with said propenty {or the leasehold estate if this Mortgage is on a leasehold} are hereinafier referred (0 as the "Property.*

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right o mongage, gram and coavey
the Property, and that the propeny is uneacumbered, except for encumbrances of record. Borrower covenanis that Borrower
warranis and will defend generally the title to the Property against al} ciaims and demands, subject 10 encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foilows:

i. Payment of Principal and Interest at Variable Rates. This mortgage sccures all payments of principal and intercst due on a
variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note, Boryowers
stall promptiy pay when due all amouss requised by the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or waiver by Lender, Borrower shall pay to Lender on the day
monthiy payments of principal and imerest are payable under the Note. until the Note is paid in full, a sum (herein "Funds™) equal
1o one-twelfth of the yearly taxes and assessments {including condominium and planned unit development assessments, if any)
which may auain priority over this Morngage and ground rents on the Propenv, if any, plus one-twelfth of yearly premium
instalimenis for hazird 'nsurance, plus onc-twellth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initialy and f:om time to time by Lender on the basis of assessments and bills and reasonable estimaies thereo!. Borrower
shall not be obligaied 1o make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of «rvit if such holder is an institutionat lender.

If Borrower pays Funds to (Lerder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by 2 Federal or state sgency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay
said taxes, assessmenis,insurance premniums and ground rents. Lender may not charge for so holding and applying the Fuads,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law pormits Lender to make/sich a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be-paid 10 Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be recuired ta pay Borrower any inferest or eamings on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting o/ th: Funds showing crodits and debits to the Funds and the pumpose for which
each debit 10 the Funds was made. The Funds are pled;;ed i additional security for the sums secured by (i Morigage.

If the amount of the Funds held by Lender, together wita-the future monthly installments of Funds payable prior to the due daies
of taxes, assessments, insurance premiums and ground rents suall exceed the amount requived 10 pay said taxes, assessments,
insurance premiums and ground remts as they fall due, sucy' excess shall be, at Borrower's option, either promptly repaic to
Borzower or credited to Borrower on monthly instaliments of Funis. I the amount of the Funds held by Lender shali not be
sufficient lo pay laxes, assessiments, insurancz premiums and grouod ients as they fall due, Borrower shall pay to Lender any
amount recessary 10 make up the deficiency in one or more payments 3t Leader may require.

Upon payment in full of all sums secured by this Morigage, Lender shatl promptly refund to Borrower any funds held by Lender.
If under paragraph 17 hereaf the Propeny is sold or the Propersy is otherwise acquired by Lender, Lender shali apply. no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Fiads heid by Lender at the time of application as a
credit against the sums secured by rhis Mortgage.

3. Application of Payments. All payments received by Lendes under the Note and pacageanlis 1 and 2 hereof shall be applied by
Lender first in payment of amourts payable to Lender by Borrawer under paragraph £ hereof, then to inierest, and then to the
principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Bortower shall perform all f Borrower's obligations under any
mottgage, deed of trust or other sccurity agreement with a lien which has priority over this Hortsage. including Borrower’s
covenants fo make payments when due, Borrower shall pay or cause 10 be paid all tanes, assessmenis 2ud other cliarges, fines and
impositions attrivutable to the Property which may attain a priority over this Mortgage, and leasehold payrients or ground rents, if
any.
. 5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the Pripuity insured against
v Joss by fire, hazards included within the temmn "extended coverage,” and such other hazards as Lender may require.

%vu,¢ The insurance carrier providing the insurance shall be chosen by the Borrower subject 1o approval by Lender; provided, that such
Tupproval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable 1o Leader
m'-:‘:and shall include a standard mortgage clause in favor of and in a form accepiable 1o Lender. Lender shall have the right to hoid the
‘;;}‘-_-'policit:s and renpewals theieof, subject to the terms of any mortgage, deed of lrust or other security agreement with a lien which has
«priority over this Mongage.
h in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not
gfmade promptly by Borrower.
B *  If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days frem the date nolice is mailed
33 by Lender 1o Borrower that the insurance carrier offers 1o settle a claim for insurance benefis, Lender is awthorized 10 collect and
apply the insurance proceeds at Lender’s oplion either to restoration or repair of the Property or (o the sums secured by this

Morigage.
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8. Preservation and Maintczance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bomxﬁg'gglé?l
keep the Property in good repair and shall not commit waste or permit impairment or deterioraiion of the Property and shall
pl}« with the provisions of any lease if this Mortgage is on a leasehold. If this Morgage is on a unit in a condomirium or a
ned unit development, Borrower shall perform all of Borrower's cbligations under the declaration or covenants creating or
eming (he condominium or planned unit development, the by-laws and regulations of the condominium or planncd unil
development, and constituent documents.

7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements contained in this Mongage, or if
any action or proceediag is commenced which materially affects | ender’s interest in the Property, then Lender, at Lender's option,
upor: potice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fecs, and take such
action as is necessary (o protect Lender’s interest.

Any amounts disbursed by Lender pursuani to this paragraph 7, with interest thereen, at the contract rate, shall become
additional indebtedness of Berrower secured by this Morigage. (nless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing contained in Lhis paragraph 7
shall require Lender 1o incur any expense or take any action hereunder,

8. Inspection. L:norr may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borroyer notice prior 16 any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9, Condemnation. Th: pioceeds of any award or clam for damages, direct or comsequential, in connection with any
condemnaticn or other taking o/ b2 Property, or part (itereof, or for conveyance in lieu of cordemnation, are hereby assigned and
shai! be paid to Lender, subject to th¢ terms of any mortgage, deed of trust or other security agrecment with a lien which has
priority over this Mongage.

10. Borrowsr Not Released; Forhearrinc: By Lender Nat a Walver. Exiension of the time for payment or modification of
amortization of the sums secured by this Mor:gage granted by Lender 10 any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the origind! Burrower and Borrower’s successars in interest. Lender sholl not be required to
commence proceedings against such successor or wfise to exiend lime for payment or othervise modify amortization of the sums
secured by this Mongage by reasun of any demand ot by the original Bomower and Borrower's successors in inieresi, Any
forbearance by Lender in exercising any right or remedy nzeeunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclide the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanis and agreements hereln conlained
shall bind, and the rights hereunder shall inure 1o, the respective sv.cessors and assigns of Lender and Borrower. subject (o the
provisions of paragraph 16 hereof. All covenants and agreements of Dorrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing tais o' sngage only to mortgage, grant
and convey that Borrower's interest in the Property (o Lender under the terins of this Morigage. (b) is not personaily liable on the
Note or under this Morigage. and (c) agrees that Lender and any other Borrower horvunder may agres to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Morntgage oi.the MVote, without tha: Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s inters? /n the Property.

i2. Notice. Except for any notice required under applicable law to be given in anotier manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by c:itied mail addressed 10 Borrower a¢
the Property Address or at such other address as Borrower may designate by notice to Lendsr as provided herein, and (b} any
notice 10 Lender shall be given by centified mail to Lender’s address stated herein or to such other acdress as Lender may designate
by notice ic Borrower as provided herein. Any notice provided for in this Morigage shall be deziel 1o have been given to
Borrower or Lender when given in the pannper designated herein.

13. Goveraing Law; Scverability. The state and Jocal laws applicable to this Morigage shall be the laws o4 the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law (o this Mcrage. In the cvent
that any provision or clause of this Morigage or the Notc conflicts with applicable law, such conflict shali not affect uther;.
rovisions of this Mortgage or the Note which can be given effect without the conflicting pmvmon and to this end the PmVISIOBSx
of this Monigzge and the Note are declared to be severable. As used herein, “costs,” “expenses,” and “attomeys’ fees” include g

By

s
=%

sums to the extent not prohibited by applicable law or limited kerein.
14, Borrower's Copy. Borrower shal! be furnished a conforined copy of the Note and of this Morigage at the time of execufi
or after recordation hereof. 07
15. Rehabilitation Loan Agreement. Borower shall fulfill all of Borrower's obligations under any home rehabﬂuauo:%
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lander, ai Lender's option, may requin
Botrower to exccute and deliver to Lender, in a form acceptable 10 Lender, an assignment of any rights, claims or defenses whi
Borrower may hava against parties who supply labor, materials or services in connection with improvements
made 1o the Propenty.
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16. Transfer of the Property. I{ Borrower sells or transfers all or any pant of the Propenty or an inierest therein, excluding (a)
the creatior of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, o7 by operation of law
upon the death of a joint tenant, (¢) the grant of any leasehold interest of three years or less not containing an option io
purchase, (d) the creation of a purchase money security iaterest for household appliances, {¢) a wansfer o a relative resuiting
from the deatn of the Borrower, (f) a transfer where the spouse or children become an owner of the properly, (g) a transfer
resuiting from a decree of dissolution of marriage, legal separation agreement, of from an incidemal propeny settlement
agrecment, by which the spouse of the Borrower becomes an owner of the property, (k) A transfer into an inicr vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of otcupancy in the propenty,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borower
shall causc to be submitied information required by Lender 1o evaluate the transferee 2s if a new Joan were being made 10 the
transferee. Borrower will continue 10 be obligated under the Note and this Morngage unless Lende: releases Borrower in
writing.

If Lender does ‘noi-agree to such sale or transfer, Lender may declare all of the sums secured by this Mengage to be
immediately due and pay-ble. If Lender exercises such option to acceierate, Lender shali mail Borrower notice of acceleration in
accordance with paragraph 2 hereof. Such notice shall provide a period of not less than 30 days from ihe date e notce s
mailed or delivered withit wir'ch Borrower may pay the sums declared duc. [f Borrower fails to pay such sums piior io the
expiration of such period, Letider inay, without farther notice or demand cn Borrower, invoke any remedics perminted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. torrower and Lender further covenaru and agree as follows:

17. Acceleration; Remedies. Except as yrovided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, Ind/ullng the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelcration shall give notice to Borrower as provided in paragraph 2 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3)_r~. date, uot less than 10 days from the date the notice is mailed 1o
Borrower, by which such breach must be cured; an( () ‘hat failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums securet by this Mortgage, foreciosure by judicial proceeding, and ssle of
the Property. The notice shall furiher inform Borrower of the -ight to reinstate after acceleration and the right (o assert
in the foreclosure proceeding the nonexistence of a defauit ;- any other defense of Borrower 1o accelerution and
foreclosure. if the breach is not cured on or before the date spicified in the notice, Lender, »¢ Lender’s option, may
declare all of the sums secured by this Mortgage to be immediatciy dive and payable without further demand ana may
foreclose this Mortgage by judicial proceeding. Lender shall be eniitier’ to collect in such proceeding ali expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and (ost of docunentary evidence, abstracts and title
reports.

18. Borrower’s Right 1o Reinstate. Notwilhstanding Lender's acceleration of fie-surus secured by this Mongage due to
Borvower’s breach. Borrower shall have the right to have any proceedings begun by JLender 10 cniorce this Mortgage
discontinued at any time prior 1o entry of a judgment enforcing this Monigage; if: (a) Bowower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable #xpanses incured by Lender
in enforcing the covenants and agreemems of Borrower contained in this Morigage, and in enfarcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonzble aitorneys' fees; and (d) Borruw.: takes such action as
Lender may neasonably require to assure that the lien of this Mongage, Lender's interest in the Preprity and Borrower's
obligation to pay the sums sccured by this Morigage shall continue unimpaired. Upon such payisent and cuie Uy Borrower, this
Morgage and the obligations secured hereby shall remain in fall force and effect as if no acceleration had occurred.

& 19. Assignment of Rents; Appointment of Receiver. As additional securily hereunder, Borrower hereby assigns 10 Lender
¥ e rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof, in abandonment of the
mf"@pcn) have the right to collect and retain such rents as they become due and payable.
P 3 Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entiied 10 have a receiver
.appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
3y diose past due. All rents collected by the receiver shall be applied first 1o payment of tic costs of management of the Property
:’End collection of rents, including, but not limited 1o, receiver's fees, premiurs on receiver’s bonds and reasonable altoricys’
"~ces, and then to the sums secured by this Monigage. The receiver shall be kiable to account only for those rents actually

¥ Freceived,
" 20. Release. Upon payment of all sums secured by this Mostgage, Lender shall miease this Morigage without change to

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homesiead cxemption in the Property under state or Federal

faw.
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’? IN WITNESS WHEREOF, Borrower has executed this Mortgage.
_-:.-'}
3
5 ]
;f _ % ) - Borrower
/e o  es
WAk ’6& - przé?L&’
I ’}Q m{IQu{wl/L{J - Borrower
STATEQFILL Cpok County ss:
i, : : a Notary Public in and for said county and state, do hereby certify that
L denk 2 S 10 I et L RIAsAIE ,?1 (L Fiiys A Y £ I ALY s S
pande subscribed to the foregoing instrument,

personally known te mawn be the same person(s) whose name(s)
appeared before me this'd>y-in person, and /gcknowledgcd thar The signed and delivered the said instrument 23
1 £ i free voluntary act, for the uses and purposes therein set forth.

A o g
f .
Given under my hand and wilicial seal, this .«1’3 fo day of jf‘buu.jl’r-/ . Igﬂ
4 e =
My Commission expires: 7] 2 Z
-9 Notary Public
This instm?;nt was prepared by

*OFFICIAL SEAL"

ALLISON R ALTMAN G,
NOTARY PUSLIC, STATE OF HLLINGIS fName)
1Y COMMISSION EXPIRES 7/14/97
T {Address)

(Space beiow This Line Reserved For Lender unc’ Recorder)

Return Fo:
Household g7k, f.5.b.
Stars Cenir

577 Lamont Roay
Elsahurst, IL 60126

ae

0096
i

é=
8LEe-
T Syt .

100195 Mongage HS IL HBACS35

| IE i
g l i
[ [f [ﬂ




UNOFFICIAL COPY

- o
.o
U
“a >
- ..
o
* RS
. AR
. e L
A
A =
V-7 o
-2




UNOFFICIAL COPY

EXHIBIT A {PAGE 1)

LOTS 23 AND 24 IN BLOCK 15 IN GRANT HIGHWRY SUBDIVISION
ONTARIOVILLE, CQOK COUNTY, ILLINDQIS, BEING PART OF THE WEST
1/2 OF SECTION 36, TCOWNSHIP 41 NORTH, RANGE S, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

TAX # 06-36-110-038

OPDER # AO0N798B4X
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