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MORTGAGE
AVONDALE PRIME LOAN
{ILLDNoOIS)

This Morngage ( “Morrgage”) is giventhis. 18TH day of JANUARY, 1996 , by the Morigagor,
JAMES A GROSS, MARRIED, %3 AN INDIVIDUAL TO MICHELLE M. GF(SVS

(herein “Borrower”),
to the Morigagee, Avondale Federal Savings Bank, its succissors andfor assigns, a federally chanered savings bank, whose
address is 20 North Clark Street, Chicago, [ilinois 50602 (hevsin, “Lender™). .

WHEREAS, Bormower and Lender have entered inte an AvosZals Prime Loan Agreement and Disclosure Statement (the
“Agreement”) dated the same date as this Mortgage, pursuant to which 32 vower may froin time to time borrow from Lender

swmns which shall not in the aggregate outstanding principal balance exceeq & 14,000.00 {the “Maximum
Credit Line™) plus interest {finance charges) on the sums borrowed pursuant (o the \Agreement, payable 2t the rates and at the
times provided for in the Agreement. As provided in the Agreement or after JATUARY 1, 2G06 (the

*Expiration Date™ all suras outstanding under the Agreement may be declared due <ol payable, together with interest thiereon,
unless Lender agrees to extend such Expiration Date. In any event, all amounis borrow « under the Agreement plus interest

thereon must be repaid by JANUARY 1, 2006 (the "Final :dataity Date ™).

To SECURE 1o Lender the repayment of the indebiedness incurred pursuant to the Agreerent, (including, wilhout
limitation, such future advances as are described in paragraph 16 hereof) wiih interest thereon, the puyrisnt of all other sums,
with iaterest thereon, advanced in accordance herewith to protect the security of this Mongage, and %y performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby wurtyage, gramt and
convey (o Lender the following described properiy located in the County of  CQOK , State of
Riinois:

.
o

092696985 .

Legal Description: See Exhibit "A™ Attached
PERMANENT INDEX NUMBER:  18-02-410-029/030 VOLUME

Which has the addressof 8037 4S5TH ST

LYONS, XL 60534
(herein *Property Address");

ToGETHER wilh all the improvements now or hereafter erected on the property, and all casements. rights,
appurtenances, rents, royalties, mineral, oi} and gas rights and profits, water, water rights, apd water stock, and all fixtures now

5/03/7&3
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Oor hereafier attached to the propersy, all of which, including replacements and additions thereto, shall be deemed to be and
‘:Ircmmn a past of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate
5 if this Mortgage is an a leasehold) are herein referred 1o as the " Properry. *

£

o

3 Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to morngage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of

tXceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower witl warrant

and defend generally the title to the Property apainst afl claims and demands, subject to any morigages, encumbrances,

declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring

Lender's interest in the Propenty ¢t of record on the date hereof.

COVENANTS

Borrower and Iemr'er covenant and agree as follows:

L. Payment of Principal and Inferesi. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal of ara iaferest on the indebiedness incurred pursvant to the Agreement (including future advances),
together with any fees and charges 32 provided in the Agreement.

2. Application of Payrszits. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph i hereof shaii be applied by Lender first in payment of any advance made by Lender pursuani 1o
this Mortgage, then to fees and charges <ad interest payable pursuant to the Agreement, then to the principal amounts
outstanding under the Agreement.

3. Chorges; Liens. Borrower shall promptly pay or cause to be paid all taxes, 2ssesstnents and other charges,
fines and impesitions auributable to the Property woich may aitain a priority over this Mongage, and leasehold paynxails or
ground rents, if any, including all payments due nnder 22y mortgage disclosed by any title insurance policy insuring Lender’s
interest in the Property or of record on the date hereof. Bortower shall, promptly furnish to Lender ali notices of amounts due
under this paragraph and receipts evidencing such payments, Borrower shall promptly discharge any lien which has priority
over this Mortgage, except for the lien of any mortgage disciosed by the title insurance policy insuring Lender’s interest in the
Propenty or of record on the date hereof, provided, that Borrower shusl'not be required to discharge any such lien s0 long as
Borrower shall agree ip writing 1o the payment of the obligation secured %y 2uch lien in a manner acceptable to Lender, or shall
in good faith coniest such lien by, or defend enforcement of such lien iu legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any pant thereof.

4.  Hozard Insurance. Borrower shail keep the improvements novreristing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended coverage ™ wd such other bazards as Lemder may
require aad in such 2mounts and for sucn periods as Lender may require; provided, that‘Lewader shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums sccured by this (origage and any other morigage on
the Property.

The insurance carrier providing the insutance shall be chosen by Borrower subject to asprosal of Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall oepeid.in a timely manner
when due.
All insurance policies and renewals thercof shall be in form acceptable (o Lender and shall include a wandard mortgage

clause in favor of and in form acceptable 1o Lender. Upon request of Lender, Lender shall have the right te hold the policies

and renewals thereof, and Borrower shall promptly fumish 1o Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompi notice to the insurance cartier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
| the Property damaged, provided such restoration or repair is etonomically feasible and the security of this Mortgage is not
[ thereby lmpauul if such resioration or repair is not economically feasible or if the security of this Morigage would be
|

impaired, the inswrance proceeds shali be applied 10 the sums secured by this Mortgage, with the cxcess, if any, paid to
Borrower. If the Property is abandoned by Barrower, or if Borrower fails to respond to Leader within 30 days from the date
notice is mailed by Lender 10 Borrower that the insurance carvier offers 10 settle a claimn for insurance benefits, Lender is
authorized to collact and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the
sums secured by this Mortgage.
| Unless Leader and Borrower otherwise agree in writing, any such application ol proceeds to principal shall nc: extend
i o postpone the due date of any payments due under the Agreemest, or change the amount of such payment. if under paragraph

09269096
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3” hereof the Property is acquired by Lender, ali righss, title and interest of Borrower in and to any insurance policies and in
7 and to the proceeds thereof resulting from damage to the Pfopeny prier to the sale or acquisition shall pass to Lender (o the
*’exu:m of the sums secured by this Mortgage immediately prior te such sale or acquisition.

5.  Preservation and Maintenance of Property; Leaseholds, Condominiwms; Planned Unit Developmens.
3Bormwet shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
:Pmpcrty and shall comply with the provisions of any lease if this Mortgage is cn 2 leasehoid. 1f this Mortgage is on a unit in a
{J condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or

covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned wait development, and constituent documents. 1f a condomisium or planned unit development rider is
execuied by Bopower and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated info and shall amend and supplement the covenants and agreenienis of this Mortgage as if the rider were a pant
bereof,

Ca

6.  Protection of Lender's Security. If Borrower fails to perform the covenants and agreements conlained in this
Mongage, or if way-cctior or procesdings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, ap; procesding brought by or on behalf of a prior morigagee, eminent domain, insolvency, code
enforcement, of atranges£sis or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such-«r xarances, disburse such sums and take such action ag is necessary (o protect Lender's inlerest,
including, but not limited to, disbumment of reasonable attomeys" fees and entry upon the Property 1o make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
arounts shall be payable upon notice fror Lender to Borrower requesting payment thereof and shal bear interest from the date
of disbursement at the rate payable form time ¢ ime on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shali require Lender to incur any txpense or take any action hereunder.

7.  Inspection. Lender or its agenls m<y.make or cause to be made reasonable entries upon and ipspectiong of the
Property, pmovided that Lender shali give Borrower necice prior to any such inspection specifying reasonable cause therefor
refated to Lender's interest in the Propeny.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with
any condemmnation of other taking of the Property, or part tneieof, or for conveyance in lieu of condetnnation, are hereby
assigned an shall be paid to Lender. In the event of a total or parita! taking of the Property, the proceeds shall be applied (o the
sums secured by this Mortgage, with the excess, if any, paid to Borrower,

1f the Property is abandoned by Borrower, or if after notice by I<nuer to Borrower that the condemnor offers 1o make
an eward or settle a claim for damages, Borrower fails to respond to Lendsi withi=30) days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, eithsr 1o rastoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or this Mortgage or chuage the amount of such payment.

%.  Borrower Not Released. Exiension of the time for payment or modificetiou of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender 1o avy successor in interest of
Borrower shalt not operate to release, in any manner, the liability of the original Borrower axd drirawer's successors in
interest, Lender shall sot be required to commence proceedings against such successor or refuse to extzac-time for payment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand mude by the original Borrower amd
Borrower § successors in interest.

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shalt not be a waiver of or preclude the exercise of any such
nght or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11.  Remedies Cumulative. All remedics provide in this Mortgage are distinct and cumulative to any other right
or remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or sucoessively.

12.  Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein (8

contained shall bind, and the rights hereunder shajl inure to the respective successors and assigns of Lender and Borrower. Al
covenanis and agreements of Borrower shall bs joint and several. The captions and headings of the paragraphs of this Morigage
are {or convenience ouly and are not to be used to interpret or define the provisions hereof,
13.  Motice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shali be given by maziling such notice by regular, first class mail, addressad (o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
k-
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éotice to Lender shall be given by certified mail, return receipt requested to Lender's address staled herein or 1o such other
£ as Lender may designate by notice 10 Bocrower as provided herein.  Any niotice provided for in this Morigage shall be
*ileemed 10 bave been given to Borrower o7 Lender when given in the manner designaied Lercin,

14.  Governing Law; Severcbifity. This Mortgage -hall be governed by applicable federal law and the law of the
State of Hlinois. In the event that any provision or clause of this Morigage or the Agreerment conflicts with applicable law, such
coaflict shall not affect other provisicns of this Morigage or the Agreement which can be given efiect without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severatle.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereof.

16.  Revolving Credit Loan This Mortgage is given 1o scoure a revolving credit ioar, and shall secure got only
presently existing indebtedness under the Agreement but also futuse advances, whether such sdvances are obligatery or made af
the opficn of the ender, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Date bz extended beyond 20 years from the date hereof, {and nothing herein obligates Lender to grant any such
extension) and any amourts (including by extension) shall appiy to the same extent as if ruch future advances were made on the
date of the execution of rus Morngage, althcugh there may be no advance made at the time of execution of this Morigage and
aithougl; there may be no inich edness secured hereby outstanding at the time any adévance is made. The tien of this Mortgage
shall be valid as o all indebteansss seoured herchy, including future advances, from the time of its filing for record in the
recorder’s or registrar’s office of the zounty in which the Property is located. The total amount of indebledness secured hereby
may increase or decrease from time i time, but the total unpaic balance of indebtedness secured hercby (including
disbursements which the Lender may muke ander this Mortgage, the Agreement, or any other document with respect thereto) at
any ooe time outstanding shall not exceed one aundred fifty percent of the Maxtmum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, spocial aIsessments or insurance on the Pruperty and interest on such disbursements
{all such indebiednzss being bereinafter referred vo 75 the “maximum amount secured hereby”). This Mortgage shall be valid
and have priority over all subsequent liens and epcuislranres, including statutory liens, excepting solely taxes and 2ssessmenls
levied on the Property, to the extent of the maximum amount zscurad hereby.

17.  Termination and Accelerction. Lender at its option may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender upler the Agreement to be immediately due and payabie, and
enforce its rights vader this Mortgage if (a) Borrower fails to mak: any payment due under the Agreeroent secured by this
Mortgage, (b) Borrower acts or fails te act in a way tha: adversely affx’s any of the Lender's security for the indebtedness
secured by this Mongage, or any right of the Lender in the Property Ot other secusity for the indsbtedness secured by this
Mongage, or (c) any application, signature, information or staiement fumish<i by Borrower to the Lender or to others i
connection with the transactions contemplated by the Agreement is found 10 be materially false, The Lender's security shall be
presumed to be adversely affected if (a) all or any pan of the Property or an inter~yt «erein is sold, transferred, encumbered, or
couveved by Borrower without Lender's prior written consent, excluding the creation of 4 lisn or encumbrance subondinate to
this Mortgage, (b} Borrower fails to comply with any covenant or agreement in this Morigage or the Agreement. I it becores
necessary to enforce or foreclose this Morigage including by judicial proceeding, Lender shill be eatitled to coilect all expenses
of collection, enforcement and foreclosure, including but not limited to reasonzble aitorneys® iees, court costs and costs of
documentary evidence absiracts and iide reports.

18.  Assigwnent of Rents; Appointment of Receiver; Lender in Possession. As additopud secunily hereunder,
Botrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect ant retain such rents as they decome dae and
payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the exgiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and¢ manage the Property and to collect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on ressiver's bonds and reasonable atlorneys’
fees, 2nd then fo the sums secured by this Mornigage. Lender and the receiver shall be liable to account only for those reats
actually received.

19.  Release. Upon payment of all sums secured by this Mortgage and termination of the Agreerent, Lender shall
release this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent ailowed
by the provisions of applicable law, Borrower hereby waives any and ail rights of redemption from sale under any .order of 4!
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons beneficially interesied therein.
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20.  Waiver of Homestead. Borrower hereby waives ali rights of homestead exemption in the Property.

In WrTNESS WHEREGF, Borrower has executed this Morigage.

A GROSS

%sz’ 7 o pd)

MICHELLE M. 085, Y50 ¥ SIeme IS ~ Borewer
MORTGAGE SOLELY, FOR THE PURPOSE OF WATVING
HER HOMESTEAD KTGiITS

STATE OF ILLINOIS

County of COCK

I UNDERST@ED
the abave named persons, personally known & fme o be the same
the foregoing instrument, appeared before me this dav in person, and acknowledged that he/she/they signed and delivered the
said instrument as hismer/their free and voluntary ac', forihe uses and purposes therein set forth.

JANUAFY 18, 1996

e
2

, @ Notary Public in aud for said county, hereby certify that
person{s) whose name(s) whose name(s) is/are subscribed to

Given under my hand and official seal on

This instrument Prepared by
ard sdould be rerrned to:

Avondale Federal Savings Bank
20 North Clark Street
Chicago. Ninois 60602
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EXHIBIT "A”

(LY P ey gty
WG IITINS -

g

-%‘EGAL DESCRIPTION:

1
LOTS 275 AND 276 IN E.A. CUMMINGS SUBDIVISION OF THE SOUTH 30 ACRES
OF THE NORTERAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINOIS.

PROPERTY TAX NUMBER: 18-02-410-029/030 VOLU

¢
PROPERTY ADDRESS: 8037 45TH ST g
LYONS, IL 60534 N
R Y~
LOAN NUMBER: 78-912721-8 !
A = ¢
g (e
12.1::: [ ]

Lyver Forms Inc. {BOCY £46-3555 .
UFT JAFSTOM 3795
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