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MORTG AGE VA LOAN NO.: LHG 23-6-0658866

NOTICE: THIN LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF T E DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (*Security lastrurent™  is given on  JANUARY 13, 1996 . The morigagor jis
RAPHAEL A. MARTIN AND SUSAN M, MART N {USBAND AND WIFE

(*Bosrower"). This Security lastrument is given to
MALONE MORTGAGE COMPANY

which is organized and existing under the laws of TEXAS , and whose
address is 8214 WESTCHESTER, SUITE #5808, DALLAS, TX 75215

"VLender™). Borrower owes Lender the principal sum of
OME HUNDRED FIFTY FOUR THOQUSAND THREE HUNDRED AND OO/1COL X X X X X X X X X XX XX XXX XXX XXX X

Dollars (U.S. § 154,300.60 X

This debt is evidenced by Borrower's note dated the same date as this Secwriov Iastrument {"Note™), which provides for
mouathly payments, with the full debt, if not paid earlier, due and payable on FEEAUARY 01, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reuewals.
extensions and modifications cf the Note; (b} the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenant=.and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey fo Lender the following {2
described property located in  COOK County, Ningis: g
LOT 37 {EXCEPT THE EAST 62.50 FEET THEREQF} IN PAETOW’S PALOS HEIGHTS, BEING A SUBDIVITUON Vop:
QF LOTS 4, 5, 6 AND 7 IN CIRCUIT COURT PARTITION OF THE SQUTHWEST 1/4 IN SECTION 30, .
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COURNTY, ILLINCIS. L
30 I - oy 53
(g 2abd b X
G T O ~ ] ""
Vi d
which has the address of 6902 WEST 127TH STREET , PALOS HEIGHTS {Surzer, City),
fitinois 60453 {Zip Code) (" Property Address™);
ILLINQIS-Single Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 3/90 Amanded 5/97
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;.j" TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements, appurtenances, and

;:? fixtures now or hereafter a part of the property. All replacements and additicns shall aiso be covered by this Security

5} Instrument. Al of the foregoing is referred to in this Security Insirument as the "Propeny.”

{3 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,

L} grant and convey the Propeny and that the Propenty is unencumbersd, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with }imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Bommwer and Lender covenant and agree as follows:

1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and amy prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ov to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents ci e Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any: and {f) any sums payable by Borrower to Lender, in acoordance with
the provisions of paragripb 8, in licu of the payment of mongage insurance premiums. These items are called "Escrow ltems.”
Lemder may, al any lime, col'act and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related martgage loan may require. for Borrower’s escrow account under the federal Real Estate Scitlement Procedures Act of
1974 as amended from time 1o tiine, 12 U.5.C, Section 2601 et seq. ("RESPA®™), unless another law that applics to the Funds
sels a lesser amount. If so, Lender rozy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimaie the amount of Funss Jue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wit's applicable law.

The Funds shail be heid in an institutica whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institutioz) 21 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not chasge Borrower for-liciding and applying the Funds, annually analyziag the escrow account, or
verifying the Escrow [iems, unless Lender pays Borrow<rinterest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 ops-time charge for an independent real estate tax reporting service
useg by Lender in connection with this loan, unless applizable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest 402l be paid on the Funds. Lender shall give to Borrower,
without charge, an arnual accounting of the Funds, showing credits und d=bits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fo/ all sums secured by this Secusity Instrument.

If the Funds held by Lender exceed the amounts permittad to be hela by aprlicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If (he apmount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borroyier in wriling, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shali-makz up the deficiency in no more than
iwelve nionthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall oiomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, rao to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii.asaizat the sums secured by
thic Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lerdel under paragraphs
1 and 2 shall be appiied: first, to any prepayment charges due under the Nate; second, (o amcunis pavable awder paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any laie charges due under the Note. '

4.-Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable to the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time directlygn
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.¢@®
If Borrower makes these paymenus directly, Borrower shall promptly furnish to Leader receipts evidencing the payinents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in @ -
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien de
by, or defeads against enforcement of the lien in, legal proceedings which in the Lenrder’s opinion operate to prevent the &
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lier to "‘?
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may anain priority over -
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«Jhas Security Instrument, Lender may give Borrower a notice idencifying the lien, Borrower shail satisfy the lien or take one or
- £amore of the actions set forth above within 10 days of the giving of notice.
9 5. Hoazard or Properly Insurance. Bomower shall keep the improvements now exisling or hereafter erected cu the
T{Fropeny insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
7&0&15 or flooding, for which Lender rcqulrcs insurance. This insurance shall be maintained in the amounts and for the periods
Smm Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreascnably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage fo protect Lender's rights in the Property in acoordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and skall include a standard mortgage clause. Lender
shail have the right to kold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the evemt of loss, Borrower shall give promapt nofice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the restoration or
repair is not econonicily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Securi’y Instrument, whether or not then due, with any excess paid to Borrower. If Borcower abandons the
Property, or does not aiswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ir.ur.nce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumes, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroveer oherwise agree in writing, ary application of procseds to principal shall not extend or
pesipone the due date of the montbiy rayments referred to ip paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired Uy Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisitiun shall pass in Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainlepance ard Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the Propeic a5 Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy w2 Property as Borrower's principal residence for at Jeast one year after
the daie of occupancy, unless Lender otherwise agrees in writiag, which consent shalf not be unreasonably withheld, or unfess
exienuating ciccumstances exist which are beyond Borrowwr's ronttol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on %a2 Property, Bosrower shall be in default if any forfeituse
action or proceeding, whether civi) or criminai, i3 degun that in Lander’s good faith judgment could result in forfsitare of the
Property ot otherwise materially impair the lien created by this Security lariument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th2 <ction or preceeding to be dismissed with a ruling
that, in Lender's good faith deiermination, precludes forfeiture of the Borrover's interest in the Propernty or other material
impatrment of the Jien crezied by this Securily Instrument or Lender’s security imirest. Bosrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimaation er staiements to Lender {or failed
to provide Lender with any material information) in connection witk ine loan evidences br the Note, including, but not limited
10, rspresemiations concerning Borrower's occupancy of the Property as a principal residene. '€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquics fes title to the Property, the
leaschold and the fee tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rigats in the Property. If Borrower fails {o perform the covenants an/ 2;reements contained in
this Security Instrment, or there is a [egal proceeding that may significanuly affect Lender’s rights iu tlie Property (such as 2
proceeding in bankruprey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then § onder may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lenaer’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, appearing in cournt, paying
reasonadle altomeys’ fees and entering on the Property (o make repairs. Ahhough Lender may take action under this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lendsr under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, Uiese amounts shall bear interest from ths:‘c
date of disbursement at the Note rate and shsll be payable, with interest, upon notice from Lender (o Borrower requesting
paymem

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secuted by this Security %
instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the

morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premitims required (o =}
9%
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3 obtain coverage substantally equivaient to the morigage insnrance previously in effect, at a cost substantially equivalent to the
-{ ) cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
&, substantially equivalent mortgage insurance caverage is not available. Borrower shall pay to Lender cach month a sum equal to
7 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
~ be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morgage insurance. Loss reserve
g paymenis may 6o loager be required, at the option of Lender, if mortgage insurance coverage (in the amount ang for the period
.4 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
~ the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasoniable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Conderanation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
coudemnation or other taking of any part of the Property, or for coaveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the avent of 4 Wwial taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then dve; with any excess paid to Borrower. In the event of a pattial taking of the Property in which the fair
market value of the Proper'y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeriaie.y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bo reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured imntediarely before the taking, divided by (b) the fair market value of the Prepenty immediarely
before the taking. Any balance shal’ ¢ paid to Borrower. In the event of a partial taking of the Property in which the faiy
market value of the Property immediatel; bofore the taking is less than the amount of the sums secured immediately before the
taking, ualess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security instrament whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor affers to make an
award or settle a claim for damages, Borrower fatis (o respond to Lender within 30 days after the date the nolice is given,
Lender is autherized to collect and apply the proceeds, ati35-option, cither (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unpless Lender and Borrower otherwise agree in writing, »ny application of proceeds io principal shall not extend or
pastpone the due date of the menthly payments referred o in paragraras | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the scms secured by this Security Instrument granted by Lander to any successor in interest of Borrower shall
not operate to selease the liability of the original Borrower or Borrower's surccssors in interest. Lender shall not be required to
commence proceedings against any successor in inferest or refuse 10 extend timy for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reasop of any demand mzde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy vaall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors snd Assigns Bound; Joint and Severai Liability; Co-signers. TlLe covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borryver, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Secunity Instrument only to morigage. geant and convey that
Borrower’s interest in the Property under the terms of this Security Insirament; (b) is not personaliy oblinaied to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, «wdify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secused by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pesmitted limit; and (b} any sums already coliected from Borrower which exceeded pemmitted Himits will be refundad to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepzyment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicabie Jaw requires use of ancther method, The notice shall be directed to the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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7 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
. ;-) Secufity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

L% 15. Governing Law; Seversbility. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is locaied. In the event thal any provision or clavse of this Security Instrument or the Note
% conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
“7 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
3o be severable.

16. Borrower’s Capy. Botrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymient in full of al} sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity [nstrument.

If Lender exercises this option, Lender shail give Borrower noticc of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrument. If Gurrower fails to pay these sums prior (o the expiration of this period, Lerder may invoke any remedies
nermitted by this Security Iistrument without further notice or demand on Borrower.

18. Borrower's Rizwt (n Reinstate. If Borrower meets certain conditions, Borrower shall bave the right 1o have
enforcement of this Securisy {nsuyment discontinued at any time prio: le the cardier of: (2) 5 days (or such other period as
applicable faw may specify for reinsvatement) before sale of the Preperty pursuant to any power of sale costained in this
Security Instrument; or (b) entry of 2 juagment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays
Lender all sums which then would be dve vnder this Security strument and the Note as if no acceleration had oocurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inclnding, but not limited 10, reasonable attornys' [ees; and (d) takes such action as Lender may reasonabiy require to assure
that the lien of this Security Instrument, Lender's rign's in the Property and Borrower's obligation 10 pay the sums secured by
this Security lastrument shall continus unchanged. ‘Upon reinsiatement ty Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i< 50 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Chauge of Loan Servicer. The Noie or.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noiice to Purrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Mo’z and this Security Instrument. Tbere also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If thzcr is a change of the Loar Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be ina'e. The notice will also contain any other
infonnation required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, ur.. dispasal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall rot do, por allow anycnc ¢lse w do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall no'-apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generalty recagnizad to be appropriate ¢ normal
residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuy or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o0 Fovironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nofified by any governmental or regulatory-authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmentat Law.,

Az used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous subsiances by
Enviroamental Law and the jollowing substances: gasoline, kerosepe, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matetials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender sball give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
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;’J applicable law provides otherwise). The notice shatl specify: (a} the default; (b) the action required to cure the default;
0 {c) &' date, ot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
%7 (d) that failore to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
5:3 secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
7 inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
.5 non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is pot cured on
"'} or before the date specified in the notice, Lender, at its option, way require immediate payment in full of all sums
3 secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of alf sums secured by this Security Instrumen:, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatiost costs,
23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Sccrrity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covzurais and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security {nstrument as if the rider{s) were a part of this Security Instrument.

{Chieck applicable box(es)]
[ Adjustable Rate Rider {__] Condominiura Rider "] 14 Family Rider
(] Graduated Payment Rider ] Planned Unit Development Rider | Biweekly Payment Rider
L_J Bsltoon Rider L Jvate Improvement Rider Second Home Rider
R4 v.A. Rider (21 Orhex(s) (specity)

BY SIGNING BELOW, Borrower accepts and agrees 10 1 ‘cims and covenants coniained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with if.
Witnesses: &

”ga-":f e (Seal)
RAPHAEL 2, MARTIN “Borrower

ol ioa, )X Y ,\;*242) (Seal)

SUSAN M. MARTIN

{Seal)

STATE OF ILLINOIS, CODV- County ss:
3 U st . a Notary Public in and for said couaty and state do bereby cestify

that RAPHAEL A. MARTIN AND SUSAN M. MARTIN Husboundi* L (re

, personally known to me to be the same person(s) whose name(s)
subscribed to the forcgoing instrument, ap before me this day in person, and acknowledged that TheX
signed and delivered the said insirument as e and voluntary act, for the uses and purposes 2 jn set forth.

Given under my hand Mww o
. COSTANTE ' %gé%
My Commission Expires: MICHAEL R w ol \\ \D

TRULY
Notary Putiic, State 0 e
yMy Commission Expires 3]16/89 {77

This Instrument was prepared

LY T Form 3014 5150
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MALONE MORTGAGE COMPANY

8214 WESTCHESTER, SIHTE #606
DALLAS, TX 75225
LOAN NO.: §07982

VA LOAN NO.: LHG 23-8-0858866
Y.A. GUARANTEED LOAN AND ASSUMFPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

'AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GYVARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 19th day of
JANUALY, 1996 , and is incorporated into and chail be deemed to amend and supplement the
Mortgage, Died of Trust or Deed to Secure Debt (herein “‘Security Instrument'’) dated of even date herewith,
given by the undcrigned (herein *'Borrower™) to secure Borrower's Note to
MALONE MORTGAU L COMPANY
{herein *'Lender"")
and covering the Property described in the Security Instrument and iocated at
6907 WEST 127TH STREET, PALDS HEIGHTS, IL. 60463

(Property Address)

V.A. GUARANTEED i.OAN COYENANT: In addition te the covenants and agreements made in the Securily
Instrument, Borrower and Lender further cov.nant and agree as follows:

If the indebredness secured hereby be guarariteed or insured under Title 38, United States Code, such Tide and
Regulations issued thereunder and in effect onic date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Liztrument or other instruments executed in connection with
said indebtedness which are inconsistent with sail Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured 1ndehtedness pursuant to Covenant 17 of the Security
Instrument, are hercby amended or negated to e extent necrisary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender’s opticn, Borrower will pay a *“‘late caarge'’ not exceeding four per centum (4 %) of
the averdue payment when paid more than fifteen (15) days afier the Cue date thereof to cover the extra expense
involved in handling delinquent payments, but such *’late charge’* shall ot 6= payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds ac sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Vaterans Affairs fail or refuse 0 issue its gusranty in full amoum within
60 days from the date that this loan would normally become eligible for such guaraity rommitied upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code *'Veierans Benefits,” the
Mortgagee may declare the ipdebtedness hereby secured at once duc and payable and may fo7¢s!ose immediately
or may exercise any other righis hereunder or take any other proper action as by Iaw provided.

TRANSFER OF THE PROPERTY: if alf or any part of the Property or any interest in it is sold-o7 iransferred,
this loan may be declared immediately due and payable upon transfer (*‘assumption'’) of the propeny securing
suck loan to any transieree (“‘assumer’’}, unless the acceptability of the assumption and transfer of this foan is

. established pursuant to Section 3714 of Chepter 37, Title 38, United States Code.

An authorized transfer {“‘assumption’”) of the property shall also be subject to additional covenants and

. agreements as set forth below:
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(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid balance of
this foan as of the date of transfer of the propenty shall be payable at the time of transfer to the mortgagec or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails 10 pay this fee at the time
of iraasfer, the fee shali constitute an additional debi 10 that alteady secured by this instrument, shall bear interes
at the rate herein provided, and, at the option of the mongagee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is
exempt under the provisions of 38 U.5.C. 3729 (¢).

®) ASSUMPTION PRQCESSING CHARGE; Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the morigages or its authorized agent for determiniag the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Titie 38, United States Code
applies or any maximnum prescribed by applicable State faw.

(¢} ASSU PTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hercby agrees
to assume all ~¢ he obligations of the veteran under the terms of the instruments creating and securing the loan,
including the ot rigution of the veteran to indemnify the Departraent of Veterans Affairs 1o the exient of any claim
payment arising I 'he guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERFCF. Borcower(s) has executed this ¥.A. Guaranteed Loan and Assumption Policy Rider.
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RAPHAEL A. MARTIN ; SUSAN M. MARTIN




| w m‘ UNOFFICIAL COPY

MAP SYSTiN . B
| Cf(/[/\"(/' OF INFORMATION [FORM

SCANABLE DOCUMENT - READ TUE FOLLOWING RULES
L. Chanprer m

a8 e kegit Bn the space Hidiationg shor
1 DO HGE wge ponctoat)

Y b b CAPTLAE LB UTRNG vl ILACY. PEH ol Y
1. Allpv m

Vg unig space e teeeen Damey, mimliery sk sifdeeges
SPECIAL HUTE:

——

I3 SHUS T oo Is Ineplved, it

31 e gt il the HABLE, Teave nne cpace elsseen the name sud rirenbier
1 yuu do il hase coouph voom fur jawr fall wnne, fust s fasi naue will be ailegual
Fropesty Sidca sl

o irguale
erafl lf‘ S} RAIST DR INCLYVEE G0 LvERY TONR

PIN:
2R 36 (5B B BB
SENNEANAAERY NN NRN
| MAILING ADDRGESS:

SIRCLT NUMDER _STREUT NAME = AVForbty %
L(OJ"I olz| W iklzl4s] i LE-I._J._.,-..EJ
FINETYSR

GalvnTsERNRNR

REE

CITY

PlslL

STATE:

2, ©
COOo% COUNIL AKREADY

v \LLU.‘ Jp.\l

PROPERTY ADDRISS:

STREET HUMDER — STREET MAME = AI'T v UMHT

2 ] [ lefol o doird 1)
S;l'ATE' . 70w- L el @{J

2] ldeblEl3l- 1]




UNOFFICIAL COPY

£20679C96




