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.. MORTGAGE

THIS MORTGAGE "Sacurity Instrument’) isgivenon  January 19, 1996 . The mortgagoris |

Rodger %E:homas and Shirtey J. Thomas, Husband and Wife

(Bomower’). This Security Instrumentisgivento Primera Mortgage Cempany of IL
, which is organized and_

, and whose address is

A "‘\ﬂ}-

existing under the iaws of

10526 W. Cermak Road 2301, Westcnaster, IL 60154

(Lender). Borower owes Lender the principal sum ¢f Ninety Six Thousand Dollars and no/100.
Doliars

{u.s §96,000.00 ). This deht is evidenced Ly Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly oy ments, with the ftdl dedt, i not paid earfler, due
February 1, 2026 . This Senirv Instrument secures to Lender: (a} the

and payable on

repayment of the debt evidenced by the MNote, with interest. an/ 2!i renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advar<ad under paragraph 7 to protect the
security of this Security Instrument; and (z} the performance of Soower's covenants and agreements
under this Security instrument and the Note. For this purpose, BorrowearGoes hereby mortgage, grant and

convey to Lender the following described property located in- Ceok
County, litinols:

LGT 20 IN RAPID TRANSIT HIGHLANDS IN SECTION 7, TOWNSHIP 39 HORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

T
6 '
L/{ 1T e (Rl
Gﬂ" Comn
158-07-310-033 , ,
whict;hastheaddressof 5945 School Street . Berkley , -
[STREET) \LAf! ..
finois 60163 (Property Address');
{ZiP CODE]
FORM 3014 9/90
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Upan payment In full of ait sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. (f, under paragraph 21, Lender shalt acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lendar al the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Apphlication of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges dus under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any fate charges due under the Note.

4, Charges; tiens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atrributable *J the Property which may attain pricrity over this Security Instrument, and leasehold payments
or ground reviis. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
noi paid in that ranner, Borrowar shall pay them on time directly to the person owed payment. Borrowet
shali promptly furmielz to Lender all notices of amounts to be paid under this paragraph. it Borrower makes
these payments csendy, Borrower shalf promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promyity discharge any lien which has priority over this Security Instrument unless |
Borrowar: (a) agrees in wridr g to the payment of the obligation secured by the lien in a mannar accaptable
1o Lender; (b} contests in'good faith the lien by, or defends against enforcement of the fien in, fegal
praceedings which in the Lender's opinion operate to prevent the enforcemant of the lien; or (¢} secures
from: the holder of the lien an ag/eement satisfactory to Lender subordinating the lien to this Security
instrument. If tender determines thatany parnt of the Praperty is subject to a lien which may attain pronty
aver this Security Instrument, Lender raav-give Bomrawer a notice identifying the lien. Borrower shall satisfy
the lign or take one or more of the actions cetforth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borruaver shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire; nazards included within the term “extended coverage®
ang any other hazards, including floods or floodin . for which Lender requires insurance. This insurance -
shall be maintained in the amounts and for the purinds that Lender requires. The insurance carrier
providing the insurance shalt be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. if Borrower fails to maintain coveruge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Froperiy in accordance with paragraph 7.

Alf insurance policies and renewals shall be acceptabie to Lander and shall include a standarg

martgage clause. Lender shall have ihe right to hold the policies and renev:als. If Lender requires, Borrower

shall promptly give to Lender alf receipts of paid premiums and renwval notices. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Laivigr may make proof of loss if )

not made promplly by Borrower. \
Unlass Lender and Borower otherwise agree in writing, insurance proceads shall be applieg to -

restoration or repair of the Praperty damagqed, if the restoration or repair is econsnically feasible and

Lender's secumty is nct lessened. If the restoration or repair is not economically fersinle or Lender's

security would be lessened, the insurance proceeds shall be applied 10 the sums secured %y this Security

instrument, whether or not then die, with any excess paid to Borrower. if Borrower abandor.s the Property,

or does not answer within 30 days a notice from Lender that the insurance carrier has offeved o settle a

claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to sepair or restore

the Praperty or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day

petiod will begin when the notice is given,

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall .o

nat exterd of postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change o
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Bortower's righttc . 'C%
any insurance paficies and praceeds resuiting from damage 1o tha Property prios to the acquisition shall &
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to ihe &y
acquisition. e
|rt¢
ILLINGIS-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90 <
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10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any parn of the Propeny, or for conveyance in liett of
condemnation, are hereby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immadiately befare the taking, dvided by (b) the fair market value of the
Property /.nmadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Froperty in which the fair market value of the Property immediately before the taking is less
than the amain of the sums secured immediately before the taking, unfess Borrower and Lender
otherwise agree In writing or unless applicable law otherwise provides, the procesds shali be appiied to the
sums secured by 11 Sacurity instrument whether or not the sums are then due.

if the Property is aliardoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
offers to make an award o/ ssttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is gien, Lender is authorized to coliect and apply the proceeds, at its oplion,
either to gestomtion or repair o ¥e “roperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otiierwise agree in writing, any application of proceeds to principal shalt
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaiice 5y Lender Not a8 Waiver.  Extension of the time for
payment or modification of amortization of the suns secured by this Security instrument granted by Lendar
ta any successor in interest of Borrower shall not oparale fo release the jiability of the original Borrower or -
Borrower's successors in interest. Lender shall not or requirted to commence proceedings against any
successor in interest or refuse to extend time for paymeri or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demard made by the original Borrower or Borrower’s
successors ininterest. Any forbearance by Lender tn exercising anty right or remedy shall not be a waiver of
or preclude the exarcise of amy right or remedy. .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successire and assigns of Lender and
Borower, subject to the provisians of paragraph 17. Borrower's covenants s agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does nci execute the Note: (g} is
co-signing this Security Instrument only to mortgage, grant and convey that 3orrower's Interest in the
Property under the terms of this Security instrument; (b} is not personaily obligater to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Benower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a lav which sets
maximum {oan charges, and that law is finally Interpreted so that the interest or other ioan charges
collecied or to be collected in connaction with the loan exceed the permitted iimits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any ¢ .
sums already collected from Barower which exceeded permitted Emits will be refunded to Bomrower. @
Lender may choase to make this refund by reducing the pringipal owed under the Note or by makinga ¢~
dirgct payment to Borrower. if a refund reduces principal, the reduction will be trealed as a parial @b
prepayment without any prepayment charge under the Note. y

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90,
ISC/CMDTIL//0894/3014(0990)-L. PAGE 5 OF 8 0
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AP# THOMAS,R4954858

EN# 4954858

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in pages 1
through 8 of this Security Instrument and in any nder(s) executed by Bomrewer and recorced with it.

Witnessas:

(SEAL)

%as ) Homaer

WV/U Jin (XA

-BORROWER

{SEAL)

Sh o s
@rleyﬂ.ﬁﬁm

-BORROWER

(SEAL!

-BORROWEK

{(SEAL)

-BORROWER

_{SEAL)

-BCRROWER

(SEAL}

-BORROWER

{Space Below This 11ne ~or Acknowiedgment]
STATE OF  ILLINOIS , CtrB/L’

L i\ \ L\.eo_..
flodger ¥. Thomas and Shirley J. Thomas

County ss:

, & Notary Public in anc fo, said county and stai2 do hereby ceriify that

personally known to me to be the same person{s) whose name(s) Z7¢ subscribed o the foregoing

instrument, appeared before me this day in person, and acknowledged Yl they
free and voluntary act, for the uses and purposes therein

delivered the sald instrumentas  their
set forth.

Given under my hand and official seal, this  19th dayof January, 1996.

My commission expires:

signed and

Notary Public

This instrument was prepared by: Vielette Shemowel
Address: 4242 N. Harlem Avenue
Norridge, IL 60634

CUTUGRRGIAL SfALT
DANA TAGLIA
Notery Pahbie Stere o M s

j My Commission Expigs 3208 |

ILLINOIS-SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT
ISC/CMDTIL//0894/3014{0850)-L PAGEBOF 8

FORM 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Aate Caps)

SIEE It et T e

AP# THOMAS,R4954858

THIS FIXEN/ADJUSTABLE RATE RIDER Is made this 19th dayof  January, 1996 , and
is incorporated Into and shall be desmed to amend and supplement the Mortgage, Ceed of Trust or
Security Deed {the "Security Instrument”) of the same dale given by the undersigned (the "Borrower’) to
secure Borrower's Fixed/Ad]ustabie Rate Note (the "Note”) to Primera Mortgage Company of Il2 N

the
"Lendes”) of the same date and covering the property described in the Security Instrument and localed at:

5945 School Street,Berkiey,IL 60163
{Property Address]

THE NOTF PROVIDES FOR A CHANGE (N THE BORROWER’S FIXED INTEREST RATE
TO AN ACUUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORAOWER'S ACJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Y1 addition to the covenanis and agresments made in the Security
lnstrumen?t, Bommower and Lenger further covenant and agree as follows:

A. ADJUSTABLE RATE AND MON HLY PAYMENT CHANGES
The Note provides for an initial fixed iterest rate of  7,3750  %. The Note also provides for 2

change in the initial fixed rate 1o an adjustadle irierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHILY PAYMENT CHANGES

{A) Change Dates _

The inftia) fixed interest rate | will pay will charge to an adjustatle interest rate on the first day. of
February, 2003 . and the adjustable interest re ! will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest 1ai? changes o an adjustable interest rate, and
each date on which my ad|ustable interest rate could change, i called a “Change Date.”

{B) The index :

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” Is the weeldy average yield on United States Treasury securitics 2diusted to a constant maturity of 1
year, as made avaiable by the Federal Reserve Board. The most recen.'ndex figure available as of the
date 45 days before each Change Date is called the "Cument Index.”

if the index is no longer available, the Note Holder will choose a nevv index that is based upan
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hoider wit calculate my new interest rate by edring Two and
Three / Quarters percentagepoints {  2.7500 %) tochu Current Index.
The Note Holder will then round the result of this addition to the neatest one-eighth of 40z nercentage
point (C.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wl e my new

interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that woukd be sufficient ta

repay tha unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.
(D} Limiis on Interest Rate Changes
12.3750 %

The interest rate | am required to pay at the first Change Date will not be greater than
orlessthan  2.7500 %. Thereafter, my adjustable interest rate vill never be increased or decreased

on any single Change Date by more than two petcentage points (2.0%) from the rate of interest { have been T

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singfe Farnily-FNMA Uniform instrument
(SC/CRID**/ /0195/3182(0594} L Page 1 of 3 Form 3182 5/94 -
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i Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of accaleration. The notice shall provide a petiod of not less than 30 days from
the date the notice is defivered or malled within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fais to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pammitted by this Security Instrument without further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed/Adjustable Rate Rider. / K
; /-. y
ﬂ/ﬂ&u x Whra _isea

@/ @qgi’; M T«h&"fs -Borrower
7t N i, (Seal)
SKi¥ReY..d.. Jnomas -Borrower

[ o DT .
CHEL L g Q‘h‘fz.ﬂﬁ"-{lﬁ o

(Seal)
-Borrower

(Seal)
-Bosrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument~
Form 3182 5/94

ISC/CRID**//0195/3182(0594)-L Page3of 3
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