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{006 COUNTY RECORDER

THIS MORTGAGE (*Security Instwuriera”) is givenon  JANUARY 23, 1996 . The mortgagor is

PERCY ALLISON AND MYRT/E ALLISCN, BIS WIFE, AS JOINT TENANTS

{"Borrower"). This Security Instrument is given to
CREDICORP, INC.

which is organized and existing under the laws of THE 5T4TR OF ILLINOIS , and whose

addressis 4520 W. LAWRENCE AVE., CHICAGD, IL 60G%J
(*Lender™). Borrower owes Lender the principal sum of

T

THIRTY FIVE THOUSAND FIVE HUNDRED EIGRTY THREE & 00/1780 Dotlars (U.S. § 35,583.00 )
This debt is evidenced by Borrower's note dated the same date as this Secuiity Instrument ("Nute'}, which provides {or
monthly payments, with the full debt, if not paid earlier, due and payable on JINURRY 27, 2011 )
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Maote, with interest, and all renewals,
extenstons and modifications of the Note; (b} the payment of ail other sums, with interes’; advanced under paragraph Tt
protect the security of this Security lustrument; and (c) the performance of Borrower’s covenants and agreenents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and conv.y to Lender the fotlowing -
described property located in 000K County, Hiinois; ./ \

£5699096

LOT 19, IN BLOCK 18, IN S. E. GROSS' SUBDIVISION OF BLOCKS 15, 16, 17, 18. AND
THE HORTH 1/2 OF BLOCKS 23, AND 24, IN DAUPHIN PARK ADDITION, A SUBDIVISION OF
THE EAST 1/2 OF THE NORTSEAST 1/4 OF SECTION 3, JOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIIDAN, IN COOK COUNIY, ILLINOIS.

.i‘.

PIN §: 25-03-215-030 - f’i 5

which has the address of 8834 S. COTTAGE GROVE CHICAGO ISurect, Ciyh,

Iilinoig 19 {Zip Code] ("Property Address™};
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivaient to the
cost to Borrower of the mortgage insusance previously in effect, from an aMternate mortgage insurer approved by Lender, If

f} substantially equivalent mortgage insurance coverage is not aviilable, Borrower shafl pay to Lender each month a sum equal to

£ one-twelfth of the yeurly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to

& be in effect. Leader will accept, use and refain these payments as a loss reserve in lien of martgage irsurance. Loss reserve
payments may no fonger be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay
the preminms required to maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reascnable cause for the inspection.

18. Condemnation. The procesds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eveniaf & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then cue, with any exvess paid to Borrower. 1u the event of a partiy] taking of the Property in which the fair
market value of the Plop.rty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrament immdiriely before the 1aking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shilb e reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amuunt of the sums secured inunza‘ately before the taking, divided by (b} the fuir market value of the Property immediately
before the taking., Any balance sh2}i"be paid to Borrower. In the event of a partial wking of the Property in which the fair
market value of the Property immediatcty before the taking is tess than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwvise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securcd by this Securit)” Ins rument whether or not the sums ure then due.

i the Property is abandoned by Borrower, ¢ 1%, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower furls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to vollect and apply the proceeds, «i it option, either to resteration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriviog, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred to in pamgeaphs § and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not & Yyniver. Extension of the time for payment or modificatio
of amuntizaton of the sums secureg by this Security Instrument granted Ov L cnder to any successor in interest of Barrower shalld
not operate to release the hability of the origina Borrower or Borrower's successors in interest. Lender shal) not be required -
cammence proceedings against any successor in interest or refuse to extend e for payment or otherwise modify umortization\}
of the sums secured by this Security Instrument by reason of any demand wa's by the original Borrower or Borrower'scb
successors in interest. Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or preciude !hecn'
exercise of any right or remedy. .

t2. Successors and Assigns Bound; Juint and Several Liability; Co-signers, The cuvenants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, anbject to the provisions of
paragraph 17. Berrower's covenants and agreements shall be joint and several. Any Borrawsr wio co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Sccurity Instrument only to mortgrge grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; {b) is not personally obigated 1o pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, «wdify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without thut Borrower's consent.

13. Lonn Charges. If the loan secured by this Security Instrument is subject to a law which sets maxinum loug;r@arges.'
and that Taw is finally interpreted so that the interest or other loun charges collected or to be collected in connection “with the -
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum necessary to reduce the charge
to the permitted limit; and (b} any sumy already collected from Borrower which exceeded permited limits will be refunded to
Borrower. Lender muy choose 1o make this retund by reducing the principal owed under the Note or by making a direct
payment o Borrower, Il o refund reduces principal, the reduction wifl be treated as a partial prepayment without any
prepayment charge under the Note.

14, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fiest class mail undess applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to -

Form 3014 9/80
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i{}:plia:able fnw provides otherwise), The notice shall specify; (a) the default; (b} the action required to cure the defaull;
€ﬂ a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
') that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums
ured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further -

iufurm Borrower of the cight to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sectired by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonabie attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .
without charge to Borrower. Borrower shalt pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders tomis Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this
_Security Instrument, the-covenants and agreeraents of each such rider shall be incorporated into and shall amend and supplement
Tthe envenants and agreeraerts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es;

L] Adjustable Rate Ridle: [ Condominium Rider L ]14 Family Rider g
[ Graduaed Paymient Rider L] Planned Unit Development Rider [ Biweekly Payment Rider o

Baltoon Rider [_] Rate Improvement Rider {__1 Second Home Rider : w3
[ VA Rider [l Other(s) [specify] <

BY SIGNING BELOW, Borrower accepis and ugrees to the terms and covenants comained in this Security nstrument and pb

i any rider(s) executed by Borrower and recorded witl it . . - .
_/;7%/. o366
- (Seal) -

Wilnesses:

Borrnwur’
‘%dl——;’—‘ ‘i b
) P (Suﬂl)
LF, ALLISON -Borrower
v
‘ ’
(Seal) . Q. (Seal) B¢ T
-Borsower Borrower “
STATE OF ILLINOIS, County ss: - 00K
[, 'THE UNDERSIGNED . 4 Notary Public in and for said county 7 nd state do hereby certify
that

PERCY ALLISON AND MYRTLE ALLISON, MARRIED TO EACH OTHER

. personally known to me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared betore me this day in person, and acknowledged that THEY
signed wad delivered the said instrument as ~ THEIR free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ~ 23RD day W
My Commission Expires: "OFFICIAL SEAL" /M

RONALD K KOFFSKI Nowy Fbfic

NOTARY PUBLIC, STA . OF ILLINGIS
MY COMMISHION £X°LRE32 /25198

P
SELT
-
M el
! -
R
,G
-

]
o
o

THERE WILL BE A FEE OF $25.00 FOR ANY PAYOFF OR VERIFICATION OF MORTGAGE REQUESTED. .

-

Page8cls  Form 3014 9/80
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