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G 70 é HOME EQUITY LINE OF CREDIT MORTGAGE
¢ )

JANUARY 20 .

] TGAGE dated a5 and is made between
O GO st R TR M CAREY . HUSBAND AND Wt ‘FE"—’ ( :

(“Morigagos™) and

First National bank of Evargreen Park (“Morigagee”).

—ﬂmmmmzim"mm*@ SRR TR PR 11 £ St
Qak Lawn, Il &0433

W%%Wg rovides for advances and re ldvances of credit up to the maximum amount of __ XEFX* XXX I KKAA &
B0 THOU S AN "ARD NG/ 10 Aotlas, (5 *% 22,000 00FFR oo

a Home Equity Line of Credit Note (“Note") bearing the smrc date as this Morigage made by Morigagor and payable in accordance
with the terms and conditions stated therein. The lien of this Morigage secures payment of any existing indebtedness and future
advences made pursuant to the Note to the same extent as if such future advances were made on the date of the execution of this
Mongage without regard to whether or not there is any advance mude at the time this Mortgage is executed and without regard to
whether ot not there is any indebtedness outstanding at the time any advarce is made. The lien of this Merigage shall not secure any
extension of credit that would exceed the maximum amount of the Note securzd by this marnigage.

THEREFORE, Mortgagor, in consideration of the indebtedness, and to sacure its payment and of all other sums required by the
terms of the Note or of this Mortgage to be paid by Mortgagor, and to secure ine perfuimance of the terms, covenants and conditions
contained in this Mortgage or in the Note and to secure the prompt payment of any Lums <ue under any renewal, extension or modifi-
cation of the Note or any substitute note, (which renewal, extension, modification, or suztution shall not impair in any manner the
validity or priosity of this Mortgage) does hereby grant, convey. wamant. seHl, morignge ars g+sign 1o Mortgagee, its successors and

assigns all of the real estate legally described as:
LOT 35 EXCEPT THE EAST 125 FEET THEREOF AND EXCEPT 1hE WEBST
20 FEET THEREOF IN BLOCK 7 IN HOMESTEAD ADDITION TO WASHINGTON
HEIGHTS, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORILEAST
1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THEL 'THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 2041 SOUTH TRUMBULL AVENUE, EVERGREEN PARK, IL 60805

Permanent Index No. 24-11-202-058~0000

situated in
property is sometimes herein referred to as the “Premises™):

» County, Itlinois {which 1ogether with the following described
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A, Allright, titde and imﬁuohl@)li:ncﬁnl;@tl&lm tilg IQHEHYM 10 the beds of the ways, streets,

avenues, and the allcys adjeining the premises.
B.  All tenements, hereditaments, easements, appurtenances, and privtieges in any way now or later apperiaining to the premises.

C. Al buildings and improvements of every kind now or later erected or placed on the premises and al) materials iniended for
construction, reconstruction, alteration or repairs of the improvemenis. Al materials shall be deemed to be a part of the
premises. The premises shall include all machinery, equipment and fixtures owned by the Mortgagor used or useful in the
operation of the real estate, and aif renewals or replacements and substitutions of those ifems, whether or not the sume are o4
shal be attached to the building or buildings in any manner, all the propery owned by Montgugor and placed on the premises
or used in connection with the operation or maintenance of the premises shall so far as permitted by law, be deemed to form
a part of the real esiate and for the purpose of this Mortgage o be real estate, and covered by this Morigage. As 1o any prop-
erty which dozs not form a part of the real estate or does not constitute a “fixture™ (us such terns is defined in the Uniform
Commercial Code), this Mortgage is hereby deemed 1o be a security agreement under the Uniforra Commercial Code for the
purpose of creating 4 security interest in such property which Morgagor grants to the Mongapgee as Secured Party (as such
term is detined in the Uniform Commercial Code).

TO HAVE ANE-TO HOLD THE PREMISES BY THE MORTGAGEE, 1TS SUCCESSORS AND ASSIGNS. FOREVER,
FOR THE PURI'OYES AND USES STATED. FREE FROM ALL RIGHTS AND BERNEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF HLLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOLES
EXPRESSLY RELEAREAND WAIVE.

COVENANTS

1. Morgagor covenants and agrees:
a.  To pay, when due, afl sums secured by iina Morgage.
b.  Tokeep the premises in good condition and r pair and not commil or permit waste on the premises.

c.  To keep the buildings now and hereafler on the morieaged premises and all insurable parts of the reud estate insured
wnder a replacement cosi form of insurance policy, #eainst loss o damage by fire or other hazards as the Monigagee
may from time to time require in fonns, and companies, < in sums satisfactory to Mortgagee. All insurance policies
shall be held by and payable to Morgagee as its interest mayasgaar. At least fifteen (15) days prior to the expiration of
each policy, Mortgagor shall defiver to Mortgagee a policy replecing the one expiring.

d.  Except to the extent money shall have been deposited and shall be cyvailahie for payiment of taxes under the provisions
of the nexy paragraph or under @ prior morigage. to pay, not jess than tea (10} days before the same shall become delin-
guemt or & penalty attaches hereto for non-payment, all 1axes, assessments and charges of every nature which may be
levied, assessed, charged or imposed on the premises or any pact thereof and 1¢ pay. when due any indebtedness which (£
may be secured by a bien or charge on the premises. and. upon reguest by Mortgagee, to exhibit 10 Mortgagee satisfac- & -
tory evidence of the pavment and discharge of such lien or cluim, Upon request from Norgagee, Morigagor will pay (o
Mortgagee, on each date on which payment is due under the Note, such amount as Moiipages may from 1ime io time
estimate will be required 1o puy tbefore the same shall become past due) all waxes, assessments 2nd other governmentsi
liens or charges against the property hereby mostgaged. Mortgagor shall procure and deliver 1o Muigagee, in advance,
statements for such charges. In the event of any default under the 1erms of this Mortgage, any partr all of the amounis
paid by Mortgngee may be applied to the indebtedness secured by this Morgage and i refunding any pant of such
amounts, Mortgagee may deal with whomever is represented 1o be the owner of the premises at that time.
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e.  To comply promptly with all ordinances, segulations. Jaws, conditions and restricions which affect the morigaped
property, ar its use, and nol w permit the premises (o be used for any unlawlul purpose(s).

[, Toexecute and deliver upen demand of Mortgagee any and all instruments Mortgagee may deesn appropriale lo per-
fect, evidence, protect or fucilitae the enforcemens of 1he lien of this Morigage.

2. Morigagor hereby assigns and transfers 1o Mortgagee all rents and profits due or 10 become due and all deposiis of money as
advanced rent, or for security, under all present and future leases or agreements for use or accupancy of the mortgsged
premises, including those made by Morigagee under powers herein granted, hereby absolutely transferring and assigning all
such leases and agreements and ail avails of those feases and agreements to Mongagee.
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3@? Morigagor assigns anUmMQoEsgee, up 10 the amount of the indebledness secured hereby, all awards of dumages

in cornection with any taking of or injury 10 the premises under power of eminent domuain or acquisition for public use or
quasi-pubtic use; und the proceeds of all awards after the payment of all expenses, inc,uding Mortgagee’s attorney’s fees,
shall be paid to Mongagee. Morigagee is hereby authorized, on behalf and in the name of Mortgagor, to execute and deliver
vitlid acquittances and to appeal from any such awurd,

- 3 ELE .

All monies received by Mongagee (a) under any policy of insurance, (b) from awards or damages in connection with any
taking of or injury to the mortgaged property for public use, or (¢} from rents and income, nuty at Mortgagee's option with-
out notice, be used (i) towards the payment of the indebtedness secured by this Martgage or any portion of the indebtedness
whether or not yet due and payable; (ii) toward reimbursement of alt co3ts. attarney’s fees and expenses of Mortgagee in col-
lecting the proceeds of the insurance policies or the awards, Any monies received by Morigagee not used will be paid over 1o
Mortgagor.

i

In the event of a defuuit by Monigagor in the performance of any agreement or covenant of Mortgagor under this Mongage or
any other insicument executed by Mortgagor in connection with this transaction, or if (a) the Mortgagor fails to meet the |
repayment ters of this Mongage or of the Note secured by this Mortgage for any outstanding balance, (b) the Mortgagor

engiges in frzud-or material misvepresentation in connection with this Home Equity Line of Credit transaction, or (c) any

sction or inactior-by the Mongagor that adversely affects the Mortgagee’s security for this Home Equity Line of Credit, or

any right of the Motigrzes in such security, then and in any of such events, at Mortgagee's option, the entire amount secured

by this Monigage shall esom immediately due and paysble without notice or demand and this Morguge may be foreclosed
accordingly. If Mortgagor shoud abandon the martgaged property, Montgagee may take immediate possession of the proper-

ty with or without foreclosure,

6. Ifany of Morigagur's covenants or agrevmeitts contained in this Mortgage are not performed, Mortgagee may, but need not,
muke any payment or perform any act regwiced of Mortgagor, in any form and manner deemed expedient and may, but need
nat. make tull or partial payments of principia’ oz interest on prior encumbrances, if any, and purchase, discharge, compro-
rise or settle any tax lien or any other lien, encupirance, suis, title or claim or redeem from any tax sale or forfeiture affect-
ing the premises or contest any fax assessment. AN meiiies paid for any of the purposes authorized and alt expenses paid or
incurred in connection with those purposes. including reasonable attorney's fees, and any other monies advanced by
Mortgagee o protect the premises or the lien of this Mortgnge shall be additional indebtedness secured hereby and shail
become immediately due and payable without notice and with/iuterest due on those paymenis as provided in the Note
secured hereby.

7. In the event of foreclosure of this Morigage. Morigagor shall pay all ecsts ant atterney's fees which may be incurred by
Mortgagee or in connection with any proceeding to which Jviorigagee is a pasi-by reason of this Mortgage. Mortgagor will
pay Morgagee, in addition 1o other costs, a reasonable fee for title evidence priortoand ufter the fiting of foreclosure and
the prepisation of such foreclosure, together with all other und further expenses of (0 /6clasure and sales, including expenses,
fees and payments made to prevent or remove the imposition of liens or claims againstilie premises and expenses of upkeeg_o
and repair made in order to place the same in a condition to be sold. (o

L

8. Every maker or other persos liable on the Note shall remain primarily bound (jointly and severzify, if more than one} umil:_\}
the Noie is fully paid, notwithstanding any sale or transfer of the mortgaged propecty. This instrumerit shal inure 10 the bene-—w
fit of and bind the respective heirs, successors and assigns of the parties, Whenever used, the singular wamber shall include o’
the plural. und the pluref the singular and the use of any gender shall be appiicable to all genders, The word Mortgagor shall
include all persons claiming under ar through Mortgagor and all persons linble for the payment of the indebledness or any
part thezeof, whether or not such person shall have executed the Note of this Mortgage.

[T

9. Noremedy or right of Morgagee shall be exclusive, but shalf be i1 «dditian to every other right or remedy conferred now or
hereafler existing by law, Bach and every right, power and remedy may be exervised or enforced concurrently. No delay in
any exercise of any of the Mortgagee’s rights shall preclude the subsequent exercise of that right and no waiver by Mongagee -
of any default of Mortgagor shall operate as a waiver of subsequent defaults. Time is of the essence in this Mongage. In the
event that any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict shall not sffect
other provisions of this Mortgage or the Note which cun be given effect without the conflicting provision, and (o this end the
provisions of the Mortgage and the Note are declared 10 be severable. This Morigage shall be governed by the laws of the
State of Ulinois,
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10, Except for any notice required under applicable law to be given in another manner, (a} any notice to Mongagor pravided for
in this Mortgage shall be given by mailing such notice by cenified mail addressed to Morigagor at the Property Addiess or at
such other address as Mortgagor may designate by notice 1o Mortgagee as provided herein, and (b) any notice 1o Mongsgee
shall be giveu by centified mail, return receipt requested, 10 Mortgagee's address staled herein or te such other address as
Mortgages may designate by notice to Mortgagor as provided herein, Any notice provided for in this Mortgege shall be
dizemed 1o have been given to Mortgagor or Mortgagee when given in the manner desiguated herein.

i1, Any sale, conveyance or transfer of any right, titte or imerest in the premises or any portion thereof, without the prior writlen
approval of the Mongagee, or any sale, transfer or assignment of alf or any part of the beneficial interest in any trust holding
title to the premises without prior written approval of the Mongagee shall constitute a default hereunder and upon any such
default the Morigagee or the holder of the Note may declare the entire indebtedness evidenced by the Note to be immediately
due and payable and foreclose this Morigage tnunediately or at any titne during the continuance of the default, Any waiver
by Morigagee of the provisions of this paragraph shull not be deemed 1o be a waiver of the right of Mongagee to insist upon
strici compliance with the provisions of the paragraph in the future.

12, The terms of the Note of the saine date as this Mortgage and all renewals. extensions and modifications are hereby incorpo-
rated by reference i this Morigage. Morigagor has executed this Mongage the day and vear first above writien.

Gl i

Mortgagor Mortgagor
RICHARD W.

Mortgagor

KATHLEEN M.

STATE OF ILLINCIS )
) S8,
COUNTY OFCOOK )

LEROLOYG

The undersigned, a Notary Public in and for the County and State aforesaid, does hereby cestify that

RICHARD W. CAREY AND KATHLEEN M. CAREY, HUSBAND AND WIFE are {is)
personally known to me to be the same person(s) whose namels) are (is) subscribed to the {eiepoing mslrument and that they (he}
(she) appeured before me this day in person and acknowledged that they (he) (she) signed, seal:d and delivered the said instrument as
their (his) (her) free volumtary act, for the uses and purposes stated in the Morgage INCLUDINC THE RELEASE AND WAIVER

. OF THE RIGHT OF HOMESTEAD.

Given under my hand and notarial seal this 20 th day of JANUAKY / 19 %6

VOFFICIAL SEAL” @é <) Séé«,_/

OUYIA GENA
Notary Public, State of Hllinois Notary Public
My Commission Expires 87 /99

This Document Prepared By: (Please Rewrn To)

First National Bank of Evergreen Park First National Bank of Evergreen Park
Business Banking Center 4900 W. 95th Street

4900 W. 95th Streset Oak Lawn, IL 60453

Oak Lawn, IL 60453

Rev. 10/8% HEZ7
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