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L THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 15, 1995, between KOLJA PAVLOV and RUBINTA :»
PAVLOV, whoss address 1s 6847 N. LATROBE, SKOKIE, i~ L0977 (raferred {o below as “Grantor"); and ;;..
PLAZA BANK, whose address Is 7460 W. IRVING PARK ROAD, NORRIDGE, il 60834 (referred to below as U<

HLender“).

ASEIGNMENT. For valuable considerstion, Grantor assigns and conveyr 15 Lender all of Grantor's right, title,
and interest in snd to the Renls from the following described Property furated in COOK County, State of

itlinois:

THE NORTH 5.62 FEET OF LOT 14, ALL QF LOT 15 AND THE SOUTH 0.50 FEZT OF LOT 16 IN BLOCK
1IN ERNEST H. KLODE'S TOWERS SUBDIVISION, BEING A SUBDIVISION OF PAPT OF THE EAST 1/2
QF THE NORTHWEST 1/4 OF SECTION 123, TOWNSHIP 41 NORTH, RANGE 13, €457 OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REG[STERED IN THE ‘OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON FEBRUARY 15, 1886 43 DOCUME

2256424, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 6847 N. LATROBE, SKOKIE, IL 60077, The Ftetsﬁa
Property tax identification number is 10-33-111-047-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not {\a
otherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doflar amounts shalt mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without limitation all aseignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing indebtedness” mean an existing abligation which may be
secured by this Assignient,

Event of Defsull. The words "Event of Default® mean and include without timitation any of the Events of

Default set forth below in the section titled *Events of Default.”
BOX 33301
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& ‘rgcoger pgo%session of the Property; collect the Rents and remove any tenant or tenants or other persons from
‘ e Pro ) ‘ :

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereo! and of all services of all employees, including their equipment, and of all
continuing costs and expenses of,maintainln% the Praperty in proper repalr and condition, and aiso 1o pay ali
mta)éeg.r %%sr?yssmems and water utiities, and the premiums on fire and other insurance effacted by Lender on
operty.

Compliance with Lawa. Lender may do any and all things to execute and com;lgly with the laws of the State of
Hiiinois and also all other laws, rules, orders, ordinances and requirements of &

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lendef may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, éither in
%?5%%‘1 g name o In Grantor's hame, o rent and manage the Property, including the collection and application

Other Acts. Leiidsimay do all such other things and acts with respect to the Property as Lender may deem
a%ropriate and mav 22t exclusively and solely in the place and stead of Grantor and to have aif of the powers
of Grantor for the piopaas stated above, -

No Requirement to Ac:. .ander shall not be rec?ulred to do any of the foregoing acts or things, and the fact
that Lender shali have pesforined one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thiiig

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may p=y such costs and expenses from the Rents. Lender, in its sole discratian,
shall determine the apptication of any und 2! Rents received by it; hawever, any such Rents received by Lender
which are not applied 10 such costs and e:.perses shall be appiied to the indebtedness. All expenditures made by
Lender under this Assignment and not 13imbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shall be ‘ozvabie on demand, with interest at the Note rate from date of

expenditure untit paid. _
FULL PERFORMANCE. If Grantor pays all of 1) indebtedness when due and otherwise performs all the
obligations lrrgéosed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and

any financing statement on file evidencing Lender's sucurity inferest in the Rents and the Property. Any

I'other governmental agencles -

- LZ602096

liver to Grantor a sultable satisfaction cf this Assi?nment and suitable statements of termination of A

termination fee required by law shail be pald by Grantor, ¥ Zermitted by applicabie law. if, however, payment is . ' i

made by Grantor, whether voluntarily or otherwise, or by guarsotae or by any third party, on the Indebtedness and

thereafter Lender is forced 1o remit the amount of that payment (7 to Grantor's frustee In bankrupicy or tg any . »-

similar person under any federal or stale bankruptcy law ‘or lav’ fur the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body heviny jurisdiction over Lender or any of Lender's
property, or {c) Dy reason of any settiement or comprise of any claim m«ae by Lender with any claimant {including
without limitation Grantor), the Indebtedness shall be considered unpaid iry” the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or sheli Se reinstated, as the case may be,
notwithstanding any cancelfation of this Assignment or of any note or other inatrument or ag{eement evidencmg
the indebtedness and the Property will continlia to secure the amount repaid or rdcovered 1o the same extent as i
that amount never had been ariginally received by Lender, and Grantor shall be bound by any judgment, decres,
order, settlement or compromise relating to the indebtedness or to this Assignment :

EXPENDITURES BY LENDER. If Grantor falls to comply with any ovigion of this Assignment, inciuding any
obligation to maintain Existing Indebtedness in good standing as requ red below, or if any astion of Bgmc n%ls
commenced that would materially affect Lender's Interests in the Pro?eny Lender on Lrantur's hehalf may, but
shall not be required to, take any action that Lender deems appropriate, Any amount that tznder expends in 80
doing witl bear interest at the rate charged under the Note from the date incufred or paid by liender to the date of
repayment bx Grantor. Al such expenses, ai Lender's option, will (ag be payable on demand, ;e added to the
balance of the Note and be apportioned among and be payable with any instaliment payments 10 become due
during either (i? the term of anx applicable insurance palicy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and cPa able at the Note’s maturily. This Assignment also will
secure payment of these amounts. The rights provi for in this paragraph shafl be in addition to any other
rights or any remedies t0 which Lender ma?( be entitted on account of the defauit. Any such action by Lender
shall not be construed as curing the defaull sa as to bar Lender from any remedy that it otherwise would have

had.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment; _

Detault on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Comptiance Defauit. Failure to comply with an& other term, obligation, covenant or condltion contained in this

Assignment, the Note or in any of the Related Documents. |t such a fafiure is curable and if Grantor has not
been given a notice of a braach of the same provision of this Assignment within the preceding twelve {(12)
months, it may be cured (and no Event of Default will have occurred) it Grantor, after Lender sends wriiten
notice demanding cure of such fallure: (az cures the faliure within fiteen (15} days; or (b) if the gure requires
rore than fifteen (15) days, immediately initiates steps sufficient 1o cure the fallure and thereafier continues
and completes ail reasonable and necessary steps sutficient to produce compliance as soon as reasonably

practical,
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I@an No 190021079 (Continued)
é‘ _ INDIVIDUAL ACKNOWLEDGMENT
5 ‘ -
STATE OF “Tliner S )

( '
COUNTY OF ek )

On this day before me, the undersigned Notary Public, perscnally appeared KOLJA PAVLOV and RUBINTA
PAVLOV, 10 me known 1o be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and volunary act and deed, for the uses and

purposes therein mentioned,
Given under my nx~.d and official seal this day of ’\D@Ca , 19 Q5 . |

¥ G } , ] if, ’ .
By ’f“‘/}a\‘fuu«& s BJOAA T Residing at wbv’f ¢ (;f ;/ —.I‘////?OJ_S

Notary Public In and for the Siste ot T iner S

My commission expires U-Le-97

Py oo,

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Vier. 3.20b {¢) 1985 CFl ProServicgs, ji
[iL~-G14 E3.20 F3.20 P3.20 90021079.LN] :
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