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| whose address is 309 W. Washinzton, Ste 350, Chicage, TL__R0606 ") =3
//?f Vo (herein ““Lender"}.
o7

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIOES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY United Bell Credir Union

THIS MURTGAGE is made this ___21st  deyof December 1995,
f -

between the Morigago:, Lynthia Nelson, a single parso
therain "'Borrower"),

— 2038 James Chiczpa, T1. 60609
and the Mortgages, __Uri*7A-Bell Credit lnion
a corporation organized and exisurg.under the laws of I1linoise

WHEREAS, Borrower is indebted tv Lender as described in this paragraph;

TQ SECURE to Lender:

{1) Therepayment of allindebtedness due «vi w becama due under the terms and conditions of the LOANLINER® Home Equity
Ptan Credil Agreement and Truth-in-Lenc!ng Sisclosuras made by Borrower and dated the same day as this Mortgage, and
all modifications, amendments, exlensions anz runewals thereof (herein "'Credit Agreement”). Lender has agreed to make
advances to Borrower under the terms of the Cr:dit Agreement, which advancas will be of a revolving nature and may be
made, repaid, and remade from time to time, Barrov er and Lender contemplate a series of advances to bs secured by this
Morigage. The lolaf outstanding principal balance oving 2t any one time under the Cradit Agreement (not including finance
charges thereon at a rate which may vary from time to titae,/ end any othar charges and collection ¢osts which may be owing
from time to time under the Credi: Agreement) shall not excved Twelve Thousand Four Hundred Dollars

. ($.425400.00 ;. That sum is referrad to herein as the

Maximum Principai Balance and refarrad to in tha CGredit Agreeman, a« the Credit Limit. The entire indebtedness under the
Craadit Agreement, if not sooner pald, is due and payable _Bive (S} . _ years from the date of this Mortgage.
(&) The payment of all other sums advanced in accordance herewith to prote it the sacurity of this Mortgage, with finance charges
thareon at a rate which may vary as described in the Credit Agreement.
(3) The performance of the covenants and agreemants of Borrower hereln cortelisd;

BORROWER does hereby mortgage, warrant, grant and convey 1o Lender the following d7<~ribed proparty located in the County of
Coo State of litinois:

Lot 16 in Subdivision of lots 5 and 8 (except railroad) in Inglehzci’s subdivision
of the Southwest 1/4 of section 7, Township 38 North, Range 14 East ol the Third

Principal Meridian, inr Cock County, Illinois.

&
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&

-
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=

—

which has the address of __ 2035 _James )
(Stiwer] . _

Chicago Hlinaig 60609 _ (harein “Property Address');

iy {ZipCot®)

Property Tax [D No.: 20-07-306--008-0000
TOGETHER with all the improvemsnts now or hereatter eracted on the property, and all easements, rights, appurtenances and
fixturas, all of which shall be deemed to be and remain a part of the property covered by this Martgage; and all of the foregolng, together

with said property (or the leasehold estate if this Morigage is on a leasehold) are herelnafter referrad ta as the "‘Property.”
' ENLe32 8826LL

$23.00

¥ CIMA MUTUAL INSURANCE, SOCIETY. 1991, ALL RIGRTS RESERVED .
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7. Protectionof Lenmrﬂ:tﬁpr @ m: cﬁ}a@tﬂre ents contained in this Mortgage,
Birif any action or proceadlng is eneethwhich materiglly whéclsLe intgreSt frifie Property, then Lender, at Lender's option,
pon notics to Borrawar, may make s.ich appearances, disburse such sums, including reasonable attorneys' fees, and take such action
4 is nedassary lo protect Lender's interast. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
t the rate provided in the Credit Agreement, shail become additional indebledness of Borrower sacured by this Morigags. Unless Botrower
nd Lender agree to other terms of payment, such amounts shall be payable upon notice fram Lender to Borrowsr requesting payment
ereol. Nothing conlaineddn this paragraph 7 shall require Lander (o incur any axpense ar take any aclion hereunder. Any action taken
y Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant or agreement under this
ortgage. Borrower agdrees that Lender is subrogated to all of the rights and remedies of any prior lienor, ta the extent of any payment

y Lender to such lisnor, to the extent of any payment by Lendsr to such lienor,
- 8. Inspection. Lender may make or causs to be made reasanable entries upon and inspactions of the Property, provided that
g,ender shall give Borrower notice prior to any such ingpaction specifying reasonable cause therefor related to Lender's interest in the Property.
9, Condemnation. The praceeds of any award or ctaim for damages, direct o consequential, in connection with any condem-
nation or other taking of the Property, or part thereof, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid
10 Lender, to the extent of any indebtedness under the Credit Agrsement, subject to the 1arms of any morigage, deed of trust or other

security agreemant with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or modification of
amortization of the sums securec by this Mortgage granted by Lender to any successor in interest of Borrower shall nat operate to releasa,
in any manner, the liability of the original Barrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings againat such successor or rafuse to extend time for payment or otherwise madify amortization of the sums secured by this
Mortgage by reasor. uf 2.1y demand mada by the originat Borrower and Borrower's successors in interest. Any forbearance tiy Lender
in axercising any right o ramedy hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude thie axercisa
of any such right or remedy :

11. Successors anc As3igns Bound; Joint and Several Liability; Co-signers. The covenants and agresmants hersin contained
shali bind, and the rights hareur Je- shall inure to, the respactive successors and assigns of Lender and Barrower, subject to the provi-
slons of paragraph 21 hereof. Al crvanants and agreements of Borrower shall be jaint and several, Any Barrowsr who co-signs this
Mortgage, but does not execute the C:ar'it Agreement, (a) is co-signing this Martgage only to morigage, grant and convey that Borrower's
interast in the Property 1o Lender unde’ tiie terms of this Morigage, (b} is not personally liable undar the Credit Agreement or under this
Martgage, and (c) agrees that Lender and riny other Borrower heraunder may agree to extend, modify, lorbear, or make any other ac-
commodations or amengments with ragard i the terms of this Mortgage or tha Credit Agresmant, without that Borrower's consent and
without releasing that Borrowsr or modifying this ivoitgage as to that Borrower's interest in the Property. :

12. Notice. Except for any nolice required :inder applicable law to be given in another manner, (a) any notice o Borrower provided
for in this Mortgage shall be given by delivering it o by ‘na'ing such notice by certified maii addressed to Borrower at the Property Addrass
or at such olher address as Borrower may designate by rotir e 1o Lender as provided herein, and {b) any notice 1o Lender shall be given |,
by cenified mail lo Lender's address stated herein or to suchsther address as Lender may designale by notice lo Borrower as provided.|-
herein, Any notice provided for in this Mortgage shall be dee ned 'z have been given to Borrower or Lendar when given in the manner-{ -
designated harein. i

13. Governing Law; Severabillity. The state and local laws anplicable fo this Mortgage shall be the laws of the |urisdiction | -
in which the Property is located. The foregoing sentence shall not kxit<he applicability of Federal law io this Mortgage. In the avent { -
that any provision or clause of this Morigage or the Credit Agreement Lo ifi2ts with applicable law, such conflict shall not affect other {

of this Mortgage and the Credit Agreement are declared to be severable. As (sed hereln, '‘costs,” "expenses” and “attorneys’ faes"
include all sums ta the extent not prohibited by applicable law or imited herain.

14, Prlor Mortgage or Deed of Trus?; Moditicatlon; Fulure Advance. Bc rowur shall not enter into any agresmant with the
holder of any martgage, deed of trust or other security agresment which has priority over i= Mortgage by which that security agreement
Is modified, amended, extended, ar renewad, without the prior weitten consent of the Len(ier. Borrower shail neither requast nor accept
any future advance under a prior morigage, deed of trust, or other security agreement wittiou: the prior written consent of Lendsr.

15, Borrower's Copy. Borrowsr shall be {urnished a copy of the Credit Agreerisnt and of this Mortgage at the tims
of exscution or aftar recordation hereof,

16. Rehabilitation Loan Agresment. Borrower shall fulfill all of Borrower's obligations under ary iiame rehabilitation, improve-
ment, repair, or other loan agreement which Borrower may enter Into with Lender. Lender, at Lender s op.lon, may require Borrower
to execute and deliver lo Lender, in a torm acceplable to Lender, an assignment of any rights, claims or ae'sn==z which Borrower may
have against parties who supply Iabor, materials or services in connection with improvements made o the P onerty.

17.  Walver of Homestead Exemption. To the extent permitted by law, Borrower hereby walves the baneit of the homestead
exemption as to all sums secured by this Mortgage.

18. Waiver of Statutes of Limitatlon, Borrower hereby waives, to the full extent permitted by law, stalutes of limitation as a defense
to any demand or obligation sacured by this Monigags.

19. Merger. There shall be no merger of the interest or astate created by this Mortgage with any other interast or estate in the
Property al any time heid by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Advances after Transter. Borrower shall give notics 1o Lender, as provided in paragraph
12 hereot, prior 1o any sale or transfer of all or pari of the Praparty or any rights in the Property. Any person o whom all or part of the
Property or any right in the Property is sold or transferred aiso shall be obligated to give notice to Lender, as pravided in paragraph 12
hareof, promplly after such transfer,

Even if Borrower transfers the Property, Borrower will conlinue 1o be obligated under the Credit Agreement and this Mortgage
unless Lender releases Borrawer in writing. As a candition to Lender’s consent to any proposed transter or as a condition to the release
of Borrowar, Lender may require that t1e person to whom the Property s Iransferred sign an assumption agreament satisfactory to Lender
and Lender may impose an assumption fee. The assuraption agrsament will not entitle the person signing it to raceive advances under
the Credit Agreement. ' ' .

21. Transfer of the Property. Subject to applicable Jaw, Lender shall have the right to accelerate, ihat is, (o demand immediate
payment in fuil of aif sums secured by this Morigags or Deed of Trust, If Borrower, without the written consent of Lander, sells or transfers
ali or part of the Property or any rignts in the Property.

If Lender exgrcises the option to accelerate, Lender shall give Borrower notice of accelaration in accordance with paragraph
12 hereof. The notice shall provide & period of not less than 30 days from the date of the notice within which Borrowar may pay the sums
declared due. il Borrower fails to pay those sums prior to the expiration of such periad, Lender may, without further notice or demang
on Borrower, invoke any remadies parmitted by paragraph 22 hereof.

provisions of this Mortgage or the Credit Agreement which can be given effect winzut the conflicting provision, and to this end the provislons |-
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