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MORTGAGE

THIS MORTUAGE ("Security Instrument') is gwan on
The mortgagor is _JiLlis’e i, GREGERSEN 2

{"Borrowar"). This Security |ns‘;un\«nt isgivento CITIBANK FSB.
which is organized and existing unJer the laws of TH STATES O
and whose address is___12855 NORT:1 O FO ST IO UR! 63133 ("Lende:"}.

Borrower owes Lender the principal sum'o! Mu_ﬂgnﬂm%mnm
Dollars (4.5, $__ 81,800.00 . This dabt is evidenced by Borrowar's note dated the same date as this

Security instrument ("Note'), whsch provides 1ar mhnth!y payments, with the full debt, if not peid earlier, due and payable on
FEBRUARY 1, 2026 —___ . This Security Instrument secures ta Lander: {a) the repayment
of the debt evidenced by the Note, with interast, and =k wnewa!s. extensions and modilications of the Nole; (b) the payment
of ali ather sums, with interest, advanced under paragriph 7 to protect the security of this Security Instrument; and (c) the
perfarmance of Borrower's covenants and agreements urder (his Security Instrument and the Note. For this purpose,
Borrowar doas hereby morigage, gran! and convey to Lender t're iollowing described property lacatsd in

CooK County, Hino's: /

PERMANENT INDEX Nuussnzimm-oas-m?"’" A

UNIT NUMBER 1433-1A IN SUMMERDALE CONDOMINIUM AS DELINEATZ ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE W 10 FEET OF LOT 14 AND ALL OF LOTS 15 TO 18 INCLUSIVE AND THE ZA®% 10 FEET

OF LOT 18 IN BLOCK 2 IN ZERD PARK, BEING ZERO MARX SUBDIVISION OF BLCCX31,2,3

AND 4 OF $. H. KERFOOTS RESUBDIVISION OF LOTS 1 TO 20 IN HENRY'S SUBDIVIC/OF. OF

THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 02514796 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST N THE COMMON ELEMENTS

/

which has the address of 1433 WEST SUMMERDALE UNIT 1 , CHICAGOD

SHraet

Ninois 60640-2128 ("Property Address"),

[Zip Code]
i U
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TOGETHER WITH sl the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereatier a part of the proparty. All replacements and additlons shall also be covered by this Security

f,g Instrument, All of the faregoing is referred to in this Security Instrument as the "Property™

3

7

BORROWER COVENANTS that Borrower Is lawfully seisad of the estale hersby conveyed and has the right ta
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borower warrants and will defand generally the title to the Property agains) all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and nan-uniform covenants with limited
variations by jurisdiction to constituta a uniform security instrument covering real proparty.

UNIFORM CQVENANTS. Borrower and Lender cavenant and agrea as foflows:

1. Paymant of Principal and Interest; Prapayment and Late Charges.  Barrower shall prompily pay whan due the
principal of and interest on the debi svidenced by the Note and any prepayment and late charges dus under the Note.

2, Funds for Taxes and Insurance,  Subject to applicabla law or to a writtan walver by Lendsr, Borrower shall pay to
Lender on the day manthly payments are due under the Note, until the Note is pald in full, a sum ("Funds®) for: (a) yearly
taxes and asseszmeits which may attain priority over this Security Instrument as a fien on the Property; (b) yuarly leasehold
payments or grounc rants on the Property, if any; (c) yearly hazard or property Insurance premiums; (d) yearly flood In-
suranca premiums, i anv; /a) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrowar to Lender,
in accordance with the n/ovisians of paragraph 8, in lisu of the payment of mortgage insurance premiums, These items are
callad "Escrow hams.” Lendaiinay, at any time, coliect and hold Funds in an amount not to exceed 1he maximum amount a
lender for a federally related msigage loan may require for Borrower's escrow account under the federal Real Eslate
Sefflemant Procedurss Act of 1875 as amended from time to time, 12 US.C. Saction 2801 et seq. ("RESPA?), unless
another law that applies to the Funds se's = lesser amount. # so, Lender may, at any tims, collect and hold Funds in an
amount nat 10 excasd the lesser amount: Lender may estimate the amount of Funds due on the basis of current data and
reéasonable estimates of expenditures of futui s Escrow items or otherwisa in accordance with applicabla law.

The Funds shalil be held in an insiitution @whose deposits are insured by a lederal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) c¢ ip any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrawar tr holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays torrower intarsst on the Funds and applicable law permits
Lender to make such a charge. Howevar, Lender may requira 2arrower to pay a one-time charge lor an independent real
ostate tax reporting service used by Lender in connection with e laan, unless applicabla law pravidss otherwise. Unless
an agreemant is made nr applicable law requires interast to be pals, Lander shall not be requirad to pay Borrower any In-
terest or earnings on the Funds. Borrower and Lender may agree ! vafting, howevar, that Interast shall be pald on the
Funds. Lender shall give fo Borrower, without charge, an annval accourdny of the Funds, showing credits and deblis 1o
the Funds and the purpase for which each debit to the Funds was made. The Fuids are pledged as additional security for
all sums secured by this Security Instrument. '

i the Funds heid by Lender exceed the amaunts permitted to be held by arplicahle law, Lendar shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. ! the amount of the Funds held by
Lender at any tims is not sufficlent 1o pay the Escrow ems when due, Lender may so noti'y Barrower in writing, and, In
such cass Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
delicincy in no more than twelve monthly paymants, at Lender's sole discretion.

Upon payment in fulf of all sums secured by this Security instrumant, Lender shall prompily.;eb.ad to Borrawer any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell tha Property, Lender, prior = ihe acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii-e;anst the sums
secured by this Security Instrument. '

3. Application of Paymenta.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliad: first, to any prapayment charges due under the Nole; second, to amounts payable
un-ler paragraph 2; third, to interes! dus; fourth, to principal due; and iast, to any late charges due under the Note.

4. Chargos; Liens.  Borrower shail pay all taxes, assessments, charges, fines and impositions aftributabia to the
Properly which may attain priority over this Sacurity Instrument, and leasshold payments or ground rants, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid In that manner, Borrowsr shall pay them on
time directly to the person owed payment. Borrowsr shall promptly furnish 1o Lender all notices of amounts to be paid
under this paragraph. Y Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a)

tnitials /Y/ Form3014  9/80
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agraes in writing 10 the payment of the obfigation securad by the lian in a manner acceptabla to Lender; (b} contests in
; good faith the lien by, or defends against enforcemant of the lien in, legal procesdings which in the Lender's apinicn
operate to prevent the enforcement of the lien; or (¢} securss from 1he holdar of the iien an agreement satlsfactory to Lender
subordinating the lien to this Security Instrument. ¥ Lender determines that any past of the Property Is subject to a llen
which may attain priority over this Security instrument, Lender may give Bortower & notice identifying the llen, Borrowar
shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving of notica,

5. Hazard or Property Insuranca.  Borrower shall keap the improvements now existing or hersafter erected on the
Propenty insured against foss by fira, hazards included within the term “extended coverage® and any other hazards, includ-
ing floods or flooding, for which Lender raquires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's agproval which shall not be unreasonably withheld. 1 Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights In the Propenly In accordance with paragraph 7.

All insurance policles and renewals shail be acceptable to Lender and shall include a standard morigage clause.
Lender shall have 1ia right fo hold the policies and renewals. il Lender requires, Barrower shall promptly give to Lender alt
receipts of paid prentiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the Insurance car-
rier and Lender. Lendsi may make proof of koss #f not made promptly by Borrower,

Uniess Lender ans Rorrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Properly damaged, #<h3 testoration or repair is sconomically feasible and Lender's security I3 not lessened. ¥ the
rastoration or repair is not evoromically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums securad by this Security Instrument, whether or not than due, with any excess paid 1o Borrawer. I
Borrower abandans the Property, or dors not answaer within 30 days a notice from tender that the insurance carrler has of-
ferad to sefile a claim, then Lender mov ~o"sct the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period will begin
when the natice is given.

Unlass Lender and Borrower otherwise (grie in writing, any application of proceeds ta principal shali not extend or
postpone the due date of the manthly payments referr.d o in paragraphs 1 and 2 or chanrie the amount of the payments.
if under paragraph 21 the Property is acquited by Lendcr, Borrower's right to any insurance policlas and proceeds resulting
from damage to the Property prior ta the acquisition shall pass o Lender to the axtent of the sums secured by this Security
Instrument immediately prior io the acquisition.

6. Occupancy, Pressrvation, Mairtanance and Protecticr: «i the Propstty; Borrowsr's Loan Application; Leasshoids.
Borrower shall occupy, establish, and use the Property as Borrowe s principal residence within sixty days after the execu-
tiart of this Security Instrument and shall cantinue o occupy the Proparty 7s Borrawer's principal residence for at feast one
yoar after the date of accupancy, unless Lender otherwise agrees in.v:iing, which consent shall not be unreasonably
withheld, or unless extenualing circumstancas axist which are bayond Barrowe's coatrol.  Borrower shall not destray,
damage or impair the Proparty, allow the Propenty to deteriorate, or commit wasta an the Property. Borrower shall be in
default if any forfsiturs action or proceading, whether civil or criminal, is begun thut iy "ander's good faith judgment could
result In forfaiture of the Praperty or otherwise matetially impalr the Hlen created by t%i>-Sacurity instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragrap™.18, by causing the action or
praceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes toriziture of the Borrawer's in-
terast in the Propeny or other material impairment of the lien created by this Security instrumert o1 Lendar's security
interpst, Borrower shall also ba in deiavll it Borrower, during the loan spplication process, gave ra@:urially talse or inac-
curate informatian or statements to Lender (or failed to provide Lender with any material information) ir ronnection with the
loan evidenced by the Note, including, but not limited 1o, reprasentations cancerning Borrower's occupaiiey of the Prapeny
as a principal residence. 1 this Security Instrument is an a leasehold, Borrower shail comply with alt the piovisions of the
lease. 1f Borrower acquires fae title to the Property, tha leasehokd and the fee litle shall not marge unless Lender agrees 1o
the merger in writing. :

7. Protection of Lander's Rights In the Property. i Borrower falis 1o parform the covenants and agresments con-
tained in this Security Instrument, or thete is a legal proceeding that may significanily affect Lender's rights in the Praperty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture o to enforca laws or reguiations), then Lander
may do and pay for whataver is necessary o protect the value of the Property and Lendet’s rights in the Froperty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasanable attorneys’ fees and entering on the Property fo make repaits. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this

- )
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Security Instrument. Unless Barrower and Lender agree to athsr terms of payment, these amounts shal! bear Intares! from
the date of disbursemant at the Nota rate and shall be payable, with Interest, upon notice from Lender to Borrower requast.
Ing payment.

8. Morgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in effect. H, for any
reason, the morigags insurance coverage required by Lender lapses or ceases fo he in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously In effect, at a cost sub-
stantially aquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
gach month a surm squal to the yearly mongage insurance premium being paid by Borrower when the insurance coversge
lapsed or ceased {o be in effect. Lender wiil accept, tse and retain these payments as a loss reserve in Jieu ot marigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, #f mortigage insurance coverage (in
the amount and for the period that Lender requires) provided by an Insurer approved by Lender again becomes available
and is obtained. durrower shalf pay the premiums required 1o maintain mortgage insuranca in effect, or to provide a loss
resetve, until the recvirement for morigage insurance ends in accordance with any written agreement between Bofrower
and Lender or appilccole law,

9. inspection. Ladsr or its agent may make reasonable entries upon and inspections of the Propsrty. Lender shall
give Borrower nctice al the /w0 of or priot to an inspaction spaecifying reasanable cause for the inspaction,

10. Condemnation. 1hs praceeds of any award or claim for damages, direct or consequential, in cannaction with
any condemnation or other taking 5f any part of the Proparly, or for conveyance in llau of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking 0i-4¢ Property, the praceeds shall be applied to the sums secured by this Security
instrumant, whather or not then dus, with ary excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Proparty imimedistely before the taking is equal io or greater than the amount of the sums
secured by this Security Instrument immediately bufzre the taking, urless Borrower and Lander otherwise agree in writing,
the sums secured by this Sacurity Instrument shal b4 reduced by the amount of the proceeds muliipiied by the following
fraction: (a) the total amount of the sums secured immediatel before 1he taking, divided by (b) the talr market value of the
Property Immediately before the taking. Any balance shill bu paid to Borrower. In the event of a partial taking of the
Property in which the fair marke! value of the Proparty immediate'y before 1hs taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Leadrr otherwise agree In writing or unless applicable law
otherwise provides, the praceeds shall be applied to the sums securzd hy this Security instrument whaether or not the sums
ate then dus.

¥ the Property is abandoned by Borrower, or if, after notice by Lenuer 1o Rarrower that the condemnar oflers 1o make
an award or ssttle a claim lor damages, Borrowar fails to respond 1o Lender within 30 days alter the date the notice s given,
Lender is authorized 10 coilect and apply the proceeds, at its option, aither to rerie:ation or repalr of the Proparty of to the
sums secured by this Security Instrument, whether ot not then due.

Unless Lander and Borrower otherwisa agree in writing, any application ol procreds *o principal shail not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount af such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the t/me-ic: payment or moditica-
tion of amonization of the sums secured by this Security Instrument granted by Lender to aav cuccessor in interes) of
Berrower shall not aperate 1o release the liability of the original Borrower or Borrower's successors i inmest. Lender shalf
not ba required 10 commence proceedings against any successor in interast or refuse 1o extend time ‘o payment or other-
wise modify amortization of the sums secured by this Securtty Instrument by reason of any demand mada by the original
Borrower or Borrower's successors in intarest. Any forbearance by Lander in exarcising any right or remeay shall not be a
waiver of or preclude the exercise vl any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Lisbilty; Co-signers.  The covenants and agresmants of this
Sscurity Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowsr's covenants and agraements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nots: (a) is co-signing this Security Instrument only to mortgage, grant and convay that
Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not parsonally obligated fo pay the
sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommodations with regard to the terms of this Secudty Instrumant or the Note without that
Borrawer's consent.

13. Loan Charges. I the loan securad by this Security kstrument is subjectio a law which sets maximum loan

MW“M Form 3014 9/%0
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L; charpes, and that law Is finally interpreted so that the interast or other ipan charges collected or lo be collected in connse-
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7 tion with the loan exceed the permitted fimits, then: () any such loan chargse shall be reduced by the amount necessary to
reduce the charge to the permitted fimit; and (b} any sums already coliected from Barrower which exceeded permiited ftimits
witl be retunded 1o Borrawer. Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making a direst payment to Barrowsr. K a refund reducss principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

14, Notices. Any notice 1o Bortower provided for in this Security Instrument shall ba given by dslivering it or by mail-
ing it by lirst class mail unless applicable law requires use of anather method. The rotice shall be directed o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalt ba given by first class
mait to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall ba deemad to have been given lo Barrower or Lender when given as provided in this
paragraph.

15. Goveming Law; Severabllty. This Security Instrument shail be governed by federal law and the law of the juris-
diction in which tha roperty is located. In the event that any pravision or clause of this Security Instrumant ar the Note con-
flicls with applicabls taw, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be
given effeci withou( tha conflicling provision, To this end the piovisions af this Securlty Instrument and the Note are
declared 1o be severabia

16. Borrower's Copy. “sorrower shall be given one conformead capy of the Note and of this Security Instrument.

17. Transter of the Propery ~v a Beneficial interest In Borrowert! all or any past of the Propenly or any interest in 1t is
sold or transtercad {or if a benelicig’ intarest in Barrower is sold or iransterred and Borrower Is not a natural person} without
Lender's prior written consent, Lendsr may, &t its option, require Immediate paymen? in full of att sums secured by this
Security Instrument. However, this opiior sitalf not be exercised by Lender it exercise is prohibited by tederal law as of the
date of this Security Instrument,

¥ Lender exercises this option, Lender vhall nive Borrowar notice of accaleration, The notice shall provide a pericd of
not less than 30 days from tha date the natice I dulivered or malled within which Borrower must pay ali sums secured by
this Security Instrument, # Borrower faits to pay thoes sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's Rigit 1o Reinatate.  if Borrower meets certain conditions, Borrower shall have the right to have enfor-
cement of fhis Security Instrument discontinued at any time prisr )0 the eastier of: {a) 5 days (or such other peried as ap-
plicable Jaw may specily for reinstatemant) before sale of the Fruperdy pursuant to any power of sale contained in this
Secutity Instrument; or {b) entry of a judgment endorcing this Securty n<tniment. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security lrstrument and the Note as if no acceleration hed
occurred; (b) cures any default of any other covenants of agresments, (c) peyz. all expenses Incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees, and 73} 1akes such action as Lender may
reasonably raquire to assure tha the lien of this Security Instrument, Lendar's righis ia the Properly and Borrowar's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. ~Uzov rsinstatement by Borrawer, this
Security Instrumant and the obiigations secured hereby shall remain fully affective as || nu acceleration had ocourred.
Howsver, this right ta reinstate shall not apply in the case of accaleration undet paragraph 17

19, Sale of Note; Change of Loan Sarvicer. The Note or a parilal intereat in the Note (logevher with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result In.« ~ianga in the entity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security lastument. There also
may be one or more changes of the Loan Servicar unralated to a sale of the Note. ¥ there is a change 01 the Loan Servicer,
Borrower wifl be given written notice of the change in accardance with paragraph 14 above and applicable lav:. The notice
will stata the name and address of the new Loan Servicer and the address 1o which payments should be mada. The rotice
will also contain any other infarmation required by applicable law.

20. Hazardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Barrawer shalf not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmantal Law. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recagnized fo be ap-
propriate to notmal residential usas and 1o maintenance of the Propetty.

Borrower shall promptiy give Lender written notice of any Investigation, claim, demand, lawsult or other actlon by any
gavetnmental or raquiatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notilied by any governmental or regulatory autharity,
that any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall

v 5 1 Fom 3014 9/90
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promptly take all necessary remedial actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substan-
cas by Environmental Law and the following substances: gasaline, kerosens, other fflammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formakdehyde and radioactive materials.
As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whers the Property is lo-
cated that relate to health, salety or environmantal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as foliows:

21. Acceleration; Remodiea. Lender shall giva notice to Borrawer prior fo acceleration foliowing Borrower’s breach of
any covenant or agreement in this Securlty Instrument (but not prior to accelsration under paragraph 17 uniess applicable
inw provides otherwisa). The notice shail specily: (a) the default; (b) the action required to cure the default; (c) a date, not
lass than 30 days from the dats the notice is given to Borrower, by which the dafsu must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may rasult in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceacing and sale of the Property. The netice shall lurther inform Borrower of the right
to reinatats after “wceleration and the right to assert in the foreclosre proceeding the non-axistance of a default or any
other defense of burower to acceleration and foreciosize, [f the defsult la not cured on or before the date specified i the
notice, Lender at 3 railon may require immediate payment In full of all suma secured by this Securly Instrument without
further demand and nwv = ecioss this Security Instrument by judicial proceeding. Lander shall be eniltied to collect all ex-
penses incuired In pursus () 1 remedies provided In this paragraph 21, inchuding, but not fimited 1o, reascnable attorneys’
foas and costs of title avidence,

22. Reloase. Upon peyment of all sums secured by this Security Instrument, Londer shall release this Secuiity
instrument withcut charge to Borrower, -Rorrowet shall pay any recordation costs.

23. Walvar of Homestead. Surrower waives all right of homestead exemption in the Property.

24, Riders to this Security instrument, fi ona or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and =areements of each such rider shal! be incorporated into and shall amend
and supplement the covenants and agtesment: 7. this Security Instrument as if the rider(s) ware a part of this Security

{ngtrument.
| Check applicable box(es)] :
Adjustable Rate Rider Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned .t Development Rider d Biweokly Paymaent Rider
D Bafivon Rider D Rate Improver.en. Rider D Second Home Rider
Other(s} {spectty] ASSUMFTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cenarts conlained in this Securlty Instrument
and in any rider(s) executed by Borrower and recorded with it.

Winesses:

1T

o

¥
tar

Loan No. 6635000252

~J

il B fR

a%gé:::;__ {Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrowar

(Seal)
-Borrower

Form 3014  §/90
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, CCOK County ss:

L /(479/’)?9’)//’4) a Notary Public in and for said county and s'ats, do
heraby certify that JILLIAN L. GREGERSEN AND WILLIAM K HONNER '
personally known ta me to be the sama person(s) whose name(s) is/are aubscribed 1o the foregoing instrumant, appeared
batore ms this day in parsan, and acknow!edged that he/shethey signed and delivered the said Instrument as thelr
iroe and voluntary act, ior the uses and purposes thereln set forth.

Given under my hand =nd official seal, this 19TH day of JANUARY, 1006

My Commission axpires: ‘MA’_//MJD

h&w P:;Hc
Hpiv 5 |
15 instrument was prepared by: . i ‘

CITIRANK, F.5.B. “OFFICIAL SEALY

12655 NORTH OUTER FORTY DRIVE Katy Thomas

ST. LOUIS, MISSOURI 63141- 3 Notary Public, Stats of Minofs
u,y Zommistion Explrea April 8, 1596

<

Fosn 3014 9/80
(page 7 of 7 pages)
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Loan Number: 5535000252 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of JANUARY, 1096
and is incorporated infe and shafl be deamed to amaend and supplemant the Mortgage, Deed af Trust or Security Deed (tha
"Security instrument”) of the same date givan by the undersigned (tha *Borrower®) to secure Borrower's Note to
LITBANK, F.S.B.

(the "Lendar of the same date and covering the Property described in the Securlty instrument and located at:

1433 SUMMERDALE UNIT 1A, CHICAGO, ) 2
{Properly Address)

The Property includes a unit in, tagether with an undivided Intarest in the common elements o, a condominium project

Known as:

SUMMERDALE CONDOMINIUM
{Name of Condomirium Project)

{the "Candominiur Proiect™). | the ownars assaciation or other entity which acts for the Condomlnium Project (the "Owners
Association”) holds s ia property for the benefit or use of its members or sharehoiders, the Property also includes
Borrowsr's interest in L2 Lrvners Association and the uses, proceeds and benefifs of Borrower's interest,

CONDOMINIUM COVEWZNTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendar further covarant and agree as follows:

A Condominium Obiigaticris.  Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The "Constiturat Jucuments® are the: {)) Declaration or any other documant which creales the
Candominium Project; (ii) by-laws; {il} code =i regulations; and {iv) other equivalent documents, Borower shall promptly
nay, when dua, all dues and assessments in.oosed pursuant 10 the Gonstituant Documents,

B. Hazard insurance, So long as the Qvine's Association maintains, with a generally accepted insurance carrier, a
*mastear” or “blanke!" policy an the Condominium( Pruiect which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perieds, and againa1 1he hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenesi 2 for the monthly payment to Lender of one-twettth of the
yearly premium instalimenis for hazard insurance on the Propetiy; und

{ii) Borrower's obligation under Uniform Covenant § 1¢ riaintain hazard insurance coverage on the Property Is
desmed satisfied to the axtent that the required coverage is provided Ly ‘nr: Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hizard insurance coverage.

in the avent of a distribution of hazard insurance proceseds in lieu of resturation ar repair following a loss 1o the
Property, whether to the unil or to common slements, any proceeds payabls ta oor2wer ars hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Security Instrument, with any Z:cass paid to Borrower,

C. Public Liabiiity insurance.  Borrower shall 1ake such actions as may be rerssiable 1o insure that the Owners
Assaciation maintains a public liability insurance poficy accepiable in form, amount, and exten: of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequent'a), nayable to Barrower In
connection with any condemnation or other taking of all or any part of the Praperty, whather of the.u or of the commen
elements, or for any conveyancs in lieu of condemnation, are hereby assigned and shall be paid to Larzer. Such proceeds
shall ba applied by Lender to the sums secured by the Sacurily Instrument as providad in Uniform Covenzat 10,

E Lender's Prior Consenl.  Borrower shall not, except after notice to Lender and with Lenoers prior written
consent, either partition ar subdivide the Property or congent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial desttuction by fire or othar casualty or In the case of a taking by condemnation or

aminent domain;
(ii) any amendment to any provision of the Canstituent Documents if the provision is for the exprass bensfit o

Lender;
(ili) termination of professional management and assumption of sel-managemeni of the Owners Association;

or : _
(iv) any action which would hava the effect of rendering the public liablity Insurance covarage maintained by

the Owners Association unacceptable to Lendsr.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Maz UNIFORM INSTRUMENT
GFS Form G000354 Form3140 980 (page ! of 2 pages}
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F. Remedies, If Borrowsr doss not pay condominium dues and assessments when dus, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrawer secured by the
:;? Security Instrument. Unlass Borrower and Lender agree to other terms at payment, these amounts shall bear interest from

tha date of disbursemant at the Note rate and shall ba payable, with intsrest, upon notice from Lender to Borrowar rsquest-
ing paymant,

By SIGNING BELOW, Borrower accepts and agrees ta the terms and provisions contained in this Candominium Rider.

1 r q

REGERSEN

Wi~

{Seal}
WILLJAM K HONNER -Borrawar

(Sed
-Borrower)

(Seal)
-Borrower

{Seal)
-Barrower

&
Z
=]
b
Y
(o)
g’

Form3140 9/90 (page 202 pages)




UNOFFICIAL COPY




UNOFEICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(1 Yesar Treasury Index-Rate Caps)

i THIS FIXED/ADJUSTABLE RATE AIDER is made this  18TH day of JANUARY, 1886  , and is incorporated into
w2 and shell be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the 'Securﬂy instrument"} of the
same date givan by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

CITIBANK, F.5.8, {the "Lander"™) ot tha
game date and coveting the property described in the Security Insirumen? and located at:

1433 WEST SUMMERDALE UNIT 1A, CHICAGO, ILLINOIS 606402129
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TG AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORFONER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Thie MAXIMUM RATE THE BORROWER MUST PAY.

ADDIMONAL COVENANTS. Ir =Zdition to the covenants and agreements made in the Security Instrument, Borrower and
Lender turther covenant and agree as folicws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest 1atanf 7375 %. The Note also provides for a change in the Initiel fixed rate
fo an adjustabla interast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P2 YMUNT CHANGES

(A} Change Dates

The initla! fixed interest rate | will pay will change to an adjustabie ininrest rate an the first day ol FEBRUARY, 2003  , and
the adjustable interest rate | wili pay may change on that day every 12th ivzat’s thereatter. The date an which my initlal fixed Inter-
st rate changes to an adjustable interest rate, and sach date on which.r.y adiustable infarest rata could change, Is called a
*Change Date.”

{B) The index

Beginning with the first Change Date, my adjustabla interest rate will be bassa‘on an Index. The "Index” is the weskly
average yield on United States Treasury securlties adjusted to a constant maturity of 1 »=2r, as made available by the Federal
Resarve Baard. The most recent Index figure available as of the date 45 days belore each Ghange Date is called the "Currant
index.”

i the IndeX is no longer available, the Nota Holder will choose a new index that is based upan co nrarable lnformation The
Note Holdar will giva ms notice of this choice,

(C) Caleulation of Changes

Belore each Change Date, the Nota Holder will calculato my new interest rate by adding  Two and Threa (mriars
percentage points { 2.750 %) 1o the Current index. The Note Holder will then round the result of this addition io the nearest one-
eighth of one percentage paint (0.125%). Subject to the limiis stated in Section 4{D) below, this roundad amount will be my new
intarest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpald prin-
cipal that | am expected to owe at the Change Daie in full on the Maturity Date at my new interest rate in substantially equal
payments. The rasult of this calculation will be the new amount of my manthly payment.

{D) Liniits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12378 % or less than 760 %.
Thereatter, my adjustable interest rate will naver be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interast | have been paying for the preceding 12 months. My interast rate will never be greater
than 12375 %.

MULTISTATE FIXED/ADSUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mas Uniform Instrument Form 2182 5/54
MB-1950 Rev, 12/95 (Multistate 5,7,10/1 Non-convertible ARMs) {page 1 of 3 pages)
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(E) Efiective Date of Changes
My new interest rate will become effective on each Changs Date. | will pay the amaunt of my new monthly payment begin-

*$ ning on the first monthly payment date aftsr the Change Date until the amount af my monthly payment changes again.

{F) Noiica of Changas

The Note Halder will defiver or mail to me a notics of the change in my infliaf fixed interast rate to an adjustable interest rate
and of any changes in my adjustabla interest rate befare the effactive date of any change. The notice will include the amount of my
monthly payment, any information requirad by law 1o be given me and aiso the telephona number of a person whe will answer any

question | may have regarding the natice.

R T

&

= B

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BCRROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED (N SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL 8% IN EFFECT AS FOLLOWS:

Transfer of the Froperty or a Benoficlal Interest in Borrower. 1 all or any part of the Property or any inter-
st in it is soid or transtarre<d (or if a beneficial interest in Borrower is sokd or transferrad and Borrower is not a
natural person) without Lendar's prior written consent, Lander may, at its option, require immediate payment in full
of all sums secured by this Sectrity Instrument. However, this option shall not be exescised by Lender if exercise
is prohibited by faderal law as of iip-aate of this Security Instrumsnt.

if Lander axercises this option, Lunder shall give Borrower nolice of accelaration. The notice shall provide a
period of not less than 30 days from tha 4742 the notice s delivered or malled within which Borrower must pay all
sums secured by this Security Instrumeni. ¥ Borrowar fails to pay these sums prior ta the expiration of this
period, Lender may invoke any romedies petividad by this Security Instrument without further nolice or demand
on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ASO/E, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SH/L). THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY !NSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

LEVELO96

Transier of the Property or a Beneficial interast in Borrower.  If alior any part of the Property or any inter-
et in il is sold or transferred {or if a beneficial interest in Botrower is solu or iranslerred and Borrower is not a
natural parson) without Lender's prior written cansant, Lender may, at its option, reruire immediate payment In full
of all sums secured by this Security Instrumant. Howaevar, this aption shall not be ixerrised by Lender if exercisa
Is prohibited by federal law as of the date of this Security Instrument. Lender also shali not exercise this option if:
() Borrowar causes to be submittad to Lander information required by Lender to evaluate the ntended transferee
as if a new loan wars belng made to the transteree; and {b) Lender reasonably determines 1n#’ Lrnger's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or'ateament in this
Security Instrument is acceplable 1o Lender, A

To the extent parmitted by appiicable law, Lender may charge a reasonabls lee as a conditionto Lender's
consent to the loan assumption. Lender aisc may require the transferee to sign an assumption agreement that is
accepiable to Lender and that obligates the transleree to kaep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue ta ba obligated under the Note and this Security Instrumant

unless Lender releases Borrower in writing,

Form 3162 694
{page 2 of 3 pagos)

MB-1850 Rev, 1265
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i i Lender exercisas the oplion to require immediate paymant in tull, Lender shall give Borrower notice of
L} accelgration. The natice shall provide a period of not less than 30 days from the date the notice is dalivered or
o malled within which Barrower must pay all sums securad by this Security Instrument. H Borrower falis o pay
W these sums prior to the expiration of this period, Lender may invoke any remadies permitted by this Security
d Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accents and agrees 10 the terms and covenants contained in this Fixed/Adjusiable Rate Rider.

Seal)

-Borrower

Y
G (Seal)
WILLIAM K HONNER -Borrower

MB-1950 Rev. 12/95

(Seal)
-Borrower

{Seal)
-Borrower

Form 3182 5/84
(page 3 of 3 pages)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS A<GUMPTION RIDER is made this  _19TH dayof _JANUARY
19,98 O and Is incorporated into and shall be deemed to amend
and supplemer: i-e Morigage, Dead of Trust or Security Deed (the"Security Instrument”)
of the same datc ¢ven by the undersigned person whether one or more, (the “Borrower”)
lo secure Borrower's Vote to CITIBANK, F.S.8.

{the "Lender) of the same-ucle and covering the property described in the Security
Instrument and located at: _ 1433 WEST SUMMERDALE UNIT 14, CHICAGO 1) B0R40-2128

((’R’JV £RTY ADDRESS)

ASSUMPTION COVENANTS, In eddition io the covenanis and agree-
ments made in the Securlty insirument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Piopety from Borrower may assume fuil
fiahility to repay Borrower's Note 1o Lender under . terms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lander may require the Purchaser to sign an azsumption agreement, in
the form required by Lender, which obligates the Purchaser to ke<i-2!l the promises and
agreements made in the Note and Security Instrument. Barrower ‘4l continue 1o be
obligated under the Note and Security Instrument unless Lender reieasss Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shail have no obligation to allow assumption by a purchaser from Bou:Cvrer until
the initial fixed interast rate payable on the Note changes 1o an adjustable rate;

2. This Assumiption Rider applies anly to the first iransfer of the Property by Borrower and not
1o a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4, Purchaser must meet Lender's credit underwriting standards for the type of loan being as-
sumed as i Lender were making a new loan to Purchaser,

MB-2117 1/95




UNOFFICIAL COPY




UNOFFICIAL COPY

e
EPEERL bk

. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Nole;

. it applicabie, Borrower's private mongage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

. {f Barrowar's Note has a conversion feature and Borrower has exarcised the right of con-
version of this loan 1o a fixed rate toan from Lender, this Assumption Rider is void and
Lender has ne obligation 1o allow assumption by a Purchaser from Borrower, and

. Lender must reasonably determine that Lender's security will not be impaired by the laan

assumption.

"'h‘ﬁi&"% u.ﬁ: E-ﬁ- hz."&

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
teresc raie-in effect al the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up fo one percent
(1%} of the currer; d.ot2 balance and its normal loan closing costs, except the cost of a

real estale appraisal.
BY SIGNING BELOW, Borrowe r 3;cepls and agrees to the terms and covenants of

this Assumption Rider.
) y Seal
a M GREGER —B(urrowu’r
)

LMW (Seal)

WILLIAN, .T'(-HDNNER ~Burrower

(Seal)

=Borrower

— e (Se0)

~Borrower

MB-2117 1/95 Page20f2
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