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“v' [} CAUTION: Consult a lawyar befare using or acting under this form,
w1 Naither the publisher nor the sefier of this form makes any warranty

o 4 with raspect thereto, including any warranty of merchantability or
=%y Aitness for o particular purpose, .

} TWIC ANRFEMENT, made __January 19 19.96 . berween
""" Urban Visions, Ind., 820 Church St., Ste. 200,
c ~ Evanaton, IL 60201
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herein teferred to s “Moregagors,” and McDbugal Limited w | . COOK COUNTY RECORDER R

Pavtuerahip, B33 W Chidago:Ave., Chicage, 1L 60622,

| (No. and Seect) (City) -  (Stare)
herein ceferred 10 as “Mortgagee,” Wirneseth: .

THAT WHEREAS the Mongageis, are justly indebied to the | e
Mortgugee upon the installment note of evir'e'aze herewith, in the principal , (JU
~sum of _Tuenty Eight Thowsand S DOLLARS

o (828.000.00 ), payable to the ocdsz of and delivered
- to the Mortgagee, in and by which note the Mortgagors zerimise 0 pay the
- waid principal sum and interest at the rate and in Installments as rrovided in

Above Space for Recorder’s Use Omly L

wid note, with & final payment of the balance due on the Hx2r -

day of __Fehruacy , 19296 and ) of suld principal and interest aze made papable ot wch
place as the holders of the note may, from time to time, in writing appeitt, #ne In absence of such appointment, then ¢ the office of

©the Mongagee ut ...820 Church St., Sto, 200, Rvanaton. 1. 6020)

NOW, THEREFORE, the Mortgegors to secure the payment of the sad priucipal sum of money and said interest in
~accordunce with the terms, provisions end limitations of this mortgage, and the perfocmanse of the covenanis and ngreements herein .

~ contained, by the Mortgagors to be perfomed, and alio in consideration of the sum of Car eilse in hand paid, the receipt whereof
is hereby acknowledged, do by these presenis CONVEY AND WARRANT unto the Mortgayec, and the Morgugee's successors and

asslans, the following described Real Batate and all of their extate, right, title anc intevest thercii:, situate, lying and belng in the

Y
City of Chicago ~, COUNTY OF _Gook _ IN {TATE OF ILLINOIS, to wit:

d

 lat 7 (axcupt the North 16 Faet 8 inchas thereof) and Lot B in Block 4 37 Newmsn and ,g |
- Kennedy's Resubdivision of Blocks 1 and 4 in Gilbort's Subdivipion of tha Weat § of 3 :

" the Northeant } of the Southwost i of Section 32, Township 38 North, Rangd '4 East of

 the Third Principal Meridian in Cook County, Illinois,

‘ _ 1 ‘ .

~ : ' ‘ . R . '\ ‘ \ ! .

6‘ {) ) I . . (“.\" o . [ .

~ which, with the propeny hereinafter described, s refereed to Heroliv an the “premises,” “ = .

" Permanent Real Bstate Tndex Number{s): . 20-32-312-026 ' . '
*Address{er) of Real Esmie: - 8418 S, 'Throop, Chicage, 1L,

- TOGETHER with all improvements, tencruients, easoments, fixcures, and appurcensnces thereto belonging, and sl renty, fssues ‘
and profits thereot for so long and during al} such times a1 Mortgsgors may be entiled thereto (which are piedged primarily andonu
patity with said teal estare and not secondarily) and all apparatus, cquipment or articles now or herenfter thereln of thereon used to
~ supply heat, gas, aic conditioning, water, light, pawer, refrigeration (whether single units or centeally controlled), and ventiluiion, ¥
including (without testricting the foregoing), screens, window shades, storm doors and windows, Hoor coverings, insdor becs,
awningy, 3toves and water heaters, All of the focegoing ace declared 1o be n part of said real estate whether physically wttachod thereto .
+ . ot not, and It is ageeed that all similar appacatus, equipment or articles hercafrer placed in the ptemises by Mortgagors of thelr . -
v succensors or astlyne shall be considered ay constituting pany of the real estate. _ : o L
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- Wm and upon the uses herein deg [olkhbmfmm all rights snd Imnfm under and by virtue of the Homestead F.ummnon Laws
o of the Sultl of Hlinols, which said cights and benefirs lhc Mortgagors do hereby expfeuly releuc nnd wiive, »

Thenlmc ofl tecord owner if: Ave. “8 M&S!lot "‘
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S e commms, oA ond Bdbance GO REY |
SRV E 1. Motigagors shall (1) promptly repalr, restore or rebuild any bulldings or improvements now or hereafter on the preniises - -

U wr, which may become damaged or be destroyed; {2) keep said premises in i\ood condition and repair, without waste, and free from =
- =! mechanic’s or other liens or claims for lien not expre:?y whordinated to the lien thereof; {3) pay when due any Indebtedness which < -
i) may be secured by a lien or charge on the premises superior to the fien hereof, and upon request exhibit intisfactory evidence of the .

- "7 discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any bullding or buildings now ot at any time in
© 1 Process of erection upon said premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises
¢

A
[

i and che use thereol; (6) make no macerial alterations in said premises except an required by law or municipa) ordinance. _
w & Morgagnrs shall puy before any penalty attaches all general taxes, and shall pay special taxes, special nssessments, water

‘ ;;: charges, sewer service charges, and other charges against the premises when due, and shall, upon writren: request, fumish to the .
“ Morigagee duplicute receipts therefor, To prevent defauls hereunder Mortgagors shall pay in full under protest, in the manner

provided by statute, any tax or asssessment which Mortgegors may desice to contest,

3. In the event of the enactment after this date of any law of Hlinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the tawes or anesarents or
. charges or liens hercin required to be pakd hy Mortgagom, ot changing in any way the laws relating to the taxation of morgagesor -
_ debre secured by martgages or the mortgagee's interest in the propcrt‘r. or the manner of collection of taxes, so a1 to aifect this
-~ morgage or the debt secured hereby or the holder thereol, then and in any such event, the Mortgagors, upon demand by the
+ . Morgagee, shall pay s1:ch taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of . _
- counsel for the Mortagee (o) it might be unlawful to require Mortgagors to make such payment or (b) the making of sich payment = . -
might result in the impos’aion of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
elect, by natice in wriring giv:n to Mortgagors, to declare all of the indebiedness secured hereby to be and become due and payable - -
sixty {60) days from the giviag of such notice. : o

‘ 4. 1, by the laws of the Vnited States of America or of any state having jurisdiction in the premises, any tax Is due or - '
"« becomes due in respect of the issuarce o the note herchy secured, the Mortgagors covenant and agree to pay such tax in the manner
- requited by any such law, The Mocrg.gors further covenant to hold haemless and agree 1o indemnify the Mortgagee, and the .-
. Mnﬂg:;\ﬁcc‘sbmccmnn ot assigns, ageiust anv liability incurred by reason of the impesition of any tax on the issuance oi the nove
~ - secured hereby. o -

5. At such rime as the Mortgagors arg not_in defauly either under the 1erms of the note secured hereby or under the verms of -
this moregage, the Mocegagors shall have such plivilege of making prepayments on the principal of said note {in addition to the
required payments) as may be provided in said noie _ . . . : o L

6. Mortgagors shall keep al} buildings and Inyiravements now or hercafter sivated on sid premises insured sgainst Joss or
- damage by fire, Iirhminu and windstorm under policies p:=viding for payment by the insurance companies of moneys sufficient efther .
" ta pay the cost of replacing or repaicing the samie or to pnr in tult che indebtedness secured hereby, all in companices satisfactory 10
~the Mortgages, under insurance policies nnyal:le, in case of loss or damage, to Mortgagee, such rights to be evidenced by the srandard
- mongage clause to be atcached 10 each policy, and shall deliver 2! policies, including additions! and renewal policies, 1o the . -
h?angggce, and in case of insurance about 1o expire, shall deliver renswsl palicies not less than ten days prior 10 the respective dates *
* of expitation. : : o . o o S S
. 7. n case of default therein, Mortgagee may, but necd not, make <0 payment or perform any uct hereinbefore required of =~ .
Mortgagors in any form and manner deemed expedient, and may, but need nit, make ful) or parrial payments of principal or interest -
on prior encumbrances, if any, and purchase, discharge, compromise or settle aay tax Ven ar other prior lien or title or claim thereaf, .
* or redeem from any tax sale or forfeiture affecting said premises or contest any tix ol sssessment. All moneys paid for muy of the - - -
© pugposes herein authorized and all cxrnm pald or incurred in connection therewith,-inctuding attarmey’s fees, and any other moneys .
. udvanced by Mortgagee o protect the mortgaged peemives and the len hereof, shall bo/sn much additional indebtedness secured
-, herehy and shall become immediately due and payable without notice and with interest theceos at the highest rate now permitted by .
- Winots law. Inaction of Mortgagee shall never be considered as a waiver of any right aceruing to_the Mortgagee on acvount of any . <
~ default hereunder on the part of the Mongagons. : S , o : L
s 8. The Mongagee making any payment hereby auchorized relating to taxes or assesaments, miy do so according to any bill, §
. statement or estimate procured from the appropriate public office withuut inquiry into the accucacy of-such bill, siatement or .
© " eatimate or into the validity of any tox, assessment, sale, forfeiture, tax lien or title or claim thereel, - : g
E 9. Mortgagors shall pay each Jtem of indebiedness hereln mentioned, both principal and Interest, wivi due according 1o the
. tetms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness wour<d by this mortysge iy
.. shall, norwithstanding anything in the note or in this mortgage to the contrary, become due and payable ‘n) iminedistely in the case b
Zo - of defank in making payment of any installment of principal or intcrest on the note, or (b) when default shall occur and continue for ;\}
thiee days in the performance of any other agreement of the Mortgagor hereln cortained. ‘ : S :‘
A 10. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the sight 1o €e
L. toreclose the lien hereof, In nny suit to foreclose the lien hereof, there shall be allowed and lncluded as udditional indehtedness in the - -
o decree for yale all expendires and expenses which may be paid ot incurred by or on behalf of Mortgagee for attorneys’ fees, |
.~ appraiser's fees, outlays for documentary and cx{wu evidence, stenographers' charges, publication costs and costs (which may be -
o eerimated 88 to items to be expended after entey of the dectee) of procuring all such abstracts of titie, title searches, and examinations, . - -
s o title insurance polivies, Torrens certificates, and similar data and assurances with respeet to title as Mortgagee may deem to be
+ teasonably necessary either to prosecute auch suit or 10 evidence to bidders at any wale which may be had pursiant to such decree the -
.. teue condition of the title ro or the valuc of the premises, ANl expenditures and espenses of the nature Jn this ﬁmmph mentloned o
%7, shall become 80 much odditionat indebredness secured hereby and immediarely due and payable, with interest thereon at the highest .
2. rate now permitted by Hlinois law, when pald or incuered by Mortgagee in connectlon with (a) any promdlnﬁ. including probate and - - -
~ bankruptcy proceedings, to which the Mortgagee shall be a party, elther as plaintiff, clnimant or defendant, by resson of this < - -
mortgage or any indebtedness hereby tecured; or {b) preparations for the commencement of any suit for the foreclosure hereof after . .
ncceual of such righe to foreclose whether or not acrually commenced; or {c) prepacations for the defense of any actual or threatened
“wuit or proceeding which might affect the premises or the security hereof, I .
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A e 'l'lw ptomdl of uw IMEF«}Q ﬂ% g W the Iollnwmg ordes of pnn..'y'_ A
Fiut. on Breount ni ull com and cupm incident to the foreclosure items as are mentioned in the |
L pmdl paragraph second, all mher items which under muﬂ wte secured indebtedness addivionel 10 that »
R by the note, wlth Immlt thereyn a1 herein provided; third. all principal and interest remaining uupakl on the nue; tuunh. .
B my omplul to Mottgagors, their helr, lege) representatives or msigms, as theie rights may appesr. D
S * 12, Upon ot any time after the filing of a complaint 1o foreclose this mortgage the court in which mch t\)mphlnt is Mad o

. mmy nppomt receiver of snld premises. Suith appoiniment may be made either before or after the sale, without notice, withour regard -

~ 1o the solvency or imalvency of Moﬂngm at lhe time of application for such mcivu and without segard vo the then value of the -

o premises or whather the same thal) be ¢ ¢ homestead or not, snd the Morrgagee niay be appointed 25 such receiver,
5 Such recelver shall have power to collect T rents, hms ud peofits of sald premises dwring the pendency of such foreclosure suit and,

oo i case of o sale and o deficiency, d the full mtutory period of redemption, whethes there be redemption. or not, s well &8 .
2 durlng any further times when Mony — except for the littervention of nuch receiver, would be entitled ro collers such reny, issues
- and profins, and all other powen which nuy be necessary or are usual in sach cases for the protection, posssssion, control, < ¢
' 17 management and operation of the premise: during the wholc of said period, The Court from timie 1o tire may suthorize the receiver
.. 1o apply the et income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree -
7 forecloning. this mortgage, or any. tax, 1polis F‘ | assesament or other lien which may be or bummcmpmor to the Jien hmof orof such .~ -
* deceee, provided such application is made ptior vo foreclosure sale; (2) the deficiency in case of & sale and deficioncy. - s
©. 13, * No action for the enforcemer of the lien or of any provivion hereof shall be ub;en to any defense which would noI bc T
- good and avallable to the urty interposing yame in an sction at law upon the note hercby secured '

14, The Moun.d thall hm thn rilhl to mspect the pumim st all maoml:le times and Hocesh :hmto shall be permmtd o

S tlm purpOIe,
C 18, The Mort;uo:‘ wl puindmally quslt with the M wch sums 84 the Monuwe my rmonabty n'qmr: for
pmnm of taxes and ausessme:cs 7o the pormius Nn such doposit dul £ any intesest,
A - 16, If the payment of said iaZ=bredness or eny pare thereof be exvnded or uned ar if any part of the mnw be released, |

Sl pmons now of &t any time hercafror lishle cherefur, or interested in said premises, shall be held to assent to such extention,
- variation of release, and their lability ardishe lien and pmilinm hereof shall continue in full force, the right of recourse agingi
ol luc"l pmonl bein; exprestly reserved hyflte tortgagee, notwithetanding such exsension, variation or release, s
SRR ¥ A shell releuse llm  moitege and lien thereof by proper instrument wpon payment and discharge of all o
. méchtedncu ucured k:ehy and payment of 'a rensonrlae fee 1o Mbortgagee for the execution of such realesse,
18, 'This morrgage and all promms hereo!, shetl extend to and be binding upon Mortgagovs and all pcmm cluumng nndt.' .
ot theough Moregagors, and the woerd *'Nontgagon” whin used herein shall inclade all such persons and ali persons lisble for the
. payment of the i nda:m!moranr 1 thirsof, whether (r 707 yuch persons chall have executed the note or this . The word .
"Mortgages" when used herein shall incla the RUCOLSSONT & i miw o! tln Munum almed herein aad the holder or holdess, =
: from timelo:imc.ohheumucm - | ‘ o
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