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THIS*MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinafter referred to as this “Montgage’ made as of
2 JANUARY 25 1996 from MARVEL JOHN THOMPSON {"Mortgagor™),

> with #mailing address at __ 6901 S. HALSTED, CHICAGO, ILLINOIS 60621

to Sﬁéltar Finance Co., {“Morigagee”), with a malling address at Bﬁﬁéa%melﬁ ic ;tmféioﬁ?e{ Winois, 60077;

wHEREAS, Mortgagor is justly and truly indebted to Martgagee in the principal sum of
ONE HUNDRED TWENTY THOUSAND AND NG/1(¢u ¢ _120,000.00 3

Doitars evidenced by a certain Promissory Note ot even dale herewith in said principal sum executed by Mortgagor payable 1o the erder of Mor-
% 1gagee in instaliments as foltows:

ONE_THOUSAND FOUR HUNDRED AND NO/1UC

. Dollars on the __25TH day of FEBRUARY and __ONE THOUSAND FOUR HUNDRED AND NO/10U

{$ 1,400.00 ) Dollars on the same day of each and every month

- thargafter for __TEN {10) __ successive months and final installment of ONE HUNDRED TWENTY ONE THOUSAND FOUR HUNDRED AND NG/100G--

(3 121,400.00 3

" Dallars an the _ 25TH _ day of __JANUARY together with interest from date on the balance of the principal remaining from

tima to time unpaid at the rale of 14,0 __ % per annum. Interes! shall be paid manthty concurrently with the installments of principal.
Ali payments due under the Note shall be paid by Mortgagor to Mortgagee al its address set forth abave. )

NOW THEREFORE, to secure payment of the Note when the same becomes dus and payabls (whether by lapse of {ime, accelsration or other-
wise) including all renewals, extensions, modifications and refinancings thersof, and the payment of all other indebledness, obligations and liabliitles
which this Mortgage securr s oursuant o any of its terms, Mertgagor dees hareby GRANT, MO(I?JO(?(AGE. CONVEY AND ASSIGN to Morigages,
i as.t i i :
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177 OF BLOCK 11 IN LINFEN . GROVE, A SUBDIVISION OF THE WEST 35 ACRES OF THE NORTH 70 ACRES AND THE SOUTH 90

ACRES OF THE NORTHWEST QUARIER OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL. MERIDIAN

IN COCK COGNTY, ILLINOIS, ' r-lONLY KNOWN AS 6534 S. STEWART, CHICAGO, ILLINOIS 60621.

PIN: 20-21-122-013

PARCEL I1: LOT 23 (EXCEPT ¥H". WIST 25 FEET THERECF) IN BLOCK 1 IN BENEDICT'S SUBDIVISION OF THE NORTHEAST

I74 OF THE SOUTHEAST 1/4 OF S£CA¥N 20, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN

IN COOK COUNTY, ILLINUIS, COMMONLY <NOWN AS 6756-58 S, HALSTED, CHICAGO, ILLINOIS 60621.

PIN: 20-20-407-0345

PARCEL ITI: LOT 13 IN BLOCK 3 IN M aeESTEAD ADDITION TO PULLMAN IN THE WEST 1/2 OF THE SOUTH WEST 1/4 OF

SEGLION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS 10910 S. MICHIGAN, CUICACZ, ILLINOIS 6L628.

PIN: 25-15-317-024-0D00

1. 6534 S. STF.aRT, CHICAGO, ILLINOIS 60621; PIN: Z0-21-122-U13

Street Addrass: 2. 6756-58 S, HALSTED, CHICAGC, ILLINOIS 606213 FPIN: 20-20-407-045
PLN. 3, 10910 S. MTCHIFAN, CHICAGO, ILLINOIS 6062B8; PIN: 25-15-317-024-00010)

Document prepared by _ROBERT D. GORDON, ESQ., 188 W._ RANDOLPH ST., SUITE 1903, CHICAGO, ILLINOIS 606Ul

TOGETHER WITH (1) all buildings, improvements, fixtures, ay\oi.rtsnances, easements and hereditaments thereto belonging; and togethar with

all equipment and machinery now or hereafter therein or theraor vised to supply heat, gas, air conditioning, electricat, sprinkler systems, plumb-
ing, watet, light, power, refrigeration and ventilation; elevators, escala’z:a, cammunication and slecironic monitoring equipmaent, tanks, pumps
and together with any other fixtures, equipment, machinery or othsar | .erscnal property now or hereafter placed on the above described propsrty
which shall be employed in connection with the operation, use, occunar~y or enjoymaent theraol; (2) ail right, title and interest of Morigagor,
inciuding any after-acquired titie or revarsion, in and to the rights-of-way, ro7.ds, streets, avenues and allays adjoining the Morigaged premises;
{3) all rents, issues, proceeds ard profils accruing and to accrue from the }Mortgaged Premises and all right, title and Interest of Morigagor lng
and to any and all leases approved by Morigagee now or hereafier on or a¥ariing the Mortgaged Premises, whether written or orai, and ailCs
cther leases and agreements for the use thereof (collectively “Leases™), togetier v/th all sacurity therefor and alt monies payable thareunder Q)
subject, however, 1o the conditional permission of Mortgages givan 1o Mortgagor «o/cc'lect the rentals to be pald pursuant therelo, provided Mort&.}
gagor shall nol be in defauit hereunder; and (4} all proceeds herstofore or hereahe’ ruyable to Mortgagor by reason of loss or damage by fird.
and such other hazards, casualties and contingencles Insurad pursuant to the insurance golicies hereinafter descrived and awards and othe
compensation herelofore or hereafier payable to Mortgagor for any taking by condemnidion or eminent domain proceedings of all or any pa@

of the Morigaged Premises or any easement or appurtenance thereof, lncluding severanre and conseguential damage. (sald real estate an
all of the above coilectively refarred to hereln as the “Morigaged Premises')

TO HAVE AND TO HOLD the Mortgaged Premises unio Morigagee, lis successors and assigrs {ccever (Morigagor hereby RELEASING AND
WAIVING all rights under and by virtue of the homestead exempticn laws of the State of lilincls and a 1 rignts of homestead created by the Federal
Bankruptcy Code) provided, however, that if and when Mortgagor shall pay the principat and accrued intere i on the Note and alil other indebtedness
hereby secured shall be paid in full and shall perform all of the terms, covenanis and agreements cun ained herein, then this Mortgage shall
be released upon the written request and expense of Morigagor.

Mortgager covenanis that Morigagor is lawlully seized o! the real estate hereby conveyed and has the right i rorigage, grant and convey the
Mortgaged Premises; that the Mortgaged Premisus are unencumbered and that Mortagor will warrant and defenr’ gnnerally the tille ta the Mont- -
gaged Premises against all claima and demands, subject to any declarations, easemsnts and restrictions listed Y.« «wzchedule of exceptions to
coverags in any title insurance policy Insuring Maortgagor’s interest in the Mortgaged Premises. £

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS: 1st AMERICAN TITLE order .\ G0 '755‘/ @EéS .

1. Mortgagor hareby agrees: (a) to pay when dua all indebtedness secured by this Mortgage, all interest thereon and all other indebtedness,
obligaticns and llabilities which this Morigage securas; (b) not to commit or permit to exist any wasle of the Morigaged Promises and to keep
the Mortgaged Premises in good condition and repair; {c) {o keep the Morigaged Premises free of any mortgage, trust deed, machanic's llen,
or other lien or ancumbrance; (d) not lo sufler or permit unlawful use or any nuisance 1o exist upon the Morigaged Premises; (e) not to remove
or demalish any part of the improvements of a structural nature which would adversely affect the value of the Montgaged Premises; (f) not to
abandon the Merigaged premises; (g) to pay when due any indsbtedness or llablliity which may bs secured by a mortgage, lien, other encum-
brance or charge on ali or any part of the Mortgagad premises equal or senior in priority to this Mortgage: (h) o complete within a reasonable
time any buildings or improvemants now or at any time in the process of erection upon the Mortgaged Premises; (i} immediately after destruction
or damage to all or any part of the Martigaged Pramises to commance and promptly campleie the rebuilding or restoration of buildings, improvemants
and all other property now or hereafter on the Morigaged Pramises unless Morigagee elects to apply the proceesds of insurance 1o the indebtedness
securad by this Mortgage as herelnaher provided; () to comply with all laws, regulations, rulings, ordinances, orders and all other requiremaents
imposed by any govarnmental or other competent authority and with all restrictlons, covenants and conditions refating ta the Morigaged Promises
or to the use of thereo!; (k) not to make or permit, without first obtaining the writtan consent of the Mortgagee, the use of the Mortgaged Promises
for any purpcse other that for which it was used on the date of this Mortgage or the removal, demolition or sala of any building, improvement,
fixture, machinery or equipment now or hereafter upon the Montgaged Premises; {|} to keap and maintain such books and records as required
by Mortigagee and to permit Morigagee reasonahble access to and tha righits of inspection of such books and records; {m} to furnish to the Mort-
gagee such information and data with respect to the financiat condition, business affairs and operations of Morigagor and the Mortgaged Premises
as may be reasonably requested no more often than annually, unless otharwise agreed to (all such intlormation and data 1o be prepared In accor-
dance with generally accepted accounting principles consistently applied); (n) that no construction shall be commenced upan the Marigaged
Pramises unless the plans and specificallons for such construction have been submitted to and approved in writing by Mortgagee 1o the end
that such censtruction shall not, in the reasonable judgmant of the Mortgagee entail prejudice of the loan evidenced by the Note and this Mort-
gage; and (o) that i the Morigaged Premises are now ar hereafter located in an area which has been identified by the Secretary of Housing
and Urban Development as a flood hazard area and in which flood insurance has bsen made avallable under the National Flood Insurance
Act of 1968, as may be amendad from time to time (the “Act"), tha Mortgagor will kesp the Morigaged Premises covered for the term of the
Note bv flood insurance up 1o the maximum limit of coverage avallable under the Act.
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2. Montgagor shall keep the Mongagtj;NngPL d em es O amaPi}ﬁing. windsiorm, malicious milschief.
vandalism and extended coverage ha fo spliconient @ <] lL;pvk(; aess Interrution, boiler and machinery, flood and
dramshop insurance if required by Mortgagee. All casualty policies shall contain a standard morigagee clause naning Mortgapee as first Mon-
gagee and a loss payable endorsement in favor of Morigages. Mortgagor shall also provide a Comprehensive General Liability Properly Damage
and Workmen's Compensation Policy naming Mortgagea as an additional insured. All policies of insurance shall be written by insurers accep-

iable to Morigagee and have such monstary limits as Morligages shall require.

3. In the event of any less or damage sustalned by casualty for which insurance policies are in effect, the Mongagee is authorized to adjusy,
~ompromise and collect all claims thereunder without the consent of the Morigagar and fo exacute and deliver on behalf of Morigagor all necessary
proofs of loss, recelpts, vouchers, releases and such other documents as shali be required by the insurers to be executed. At the slection of
Mongages, the proceeds of any insurance may be appliad 1o the reduction of the indebtedness secured by this Mortgage, whether or ot then-
due, or may be applied 1o the cost of bullding or restoring of buildings and improvements on the Morigaged Premises, or may be applied to
both purposes In such proportion as the Morigagee shall determine. That part of ths Mortgaged Premises s damaged or destroyed shall be
repalred or rebuilt, in accordance with plans and specifications therefor submitted to and approved by Morigagee (which approval shall nol be
unraasonably withheld or delaeyed) and ali life, safety and environmental regulations, laws, ordinances (including zoning), rules and regulations
of governmental autherities having furisdiction thereover, 8o as 10 be as similar, as is reasonebly possible, to the condition which existed prior
to such casuaity.

4. Mortgagor shall pay all genera! ree) esiate taxes, special taxes, special assessmanis, water and sewer charges and all other taxes and charges
on the Morigaeged Premises bafore any charge for nonpayment aftaches or accrues, and to furnish the Morigagee, upon request, with the original
or duplicate receipts therafor. If Mortgagor shall desire to contast any tax or special assessment, to avoid default under this Mongage, Mongagor
shail pay such lax or assessmant in full in the manner provided by law.

5. Subject to a written walver by Morigagee, the Mortgagor shall deposit with Mortgagee in Escrow on the day or deys monthly payments are
due on the Note an additiora! sum spscified by Mortgagee and estimated to be equal to one-tweifth of (i) the yearly taxes and assessments
against the real property sc.urlg the Note, and (i} yearly hazard insurance premiums and (iii} yearly life insurance premiums it any, Until turthes
natice, the monthly escrow deposit shaltbe $ ____ . The Morgegor agrees that no trust shaill be deemed to exist by reason
of Mortgagor's making of the«orzgoing deposils, no interest shall be payable therson and the deposite may be commingied with Morigages's
fuads. Mortgagee is heteby auth/wizar {o pay el taxes, assessmenis and insurance premiums without inguiry 2s ta the accuracy or validity thereof.
If the deposits made hereundar shei not bs sufficlent to pay the amcunis billed for taxes, assessments and insurance premiums as they becomae
due, the Morigagor shall pay the JetiGinny 1o Morigages on demand. In the event the Mortgagor shall defaull in making the required deposits
in Escrow, Mortgagee, at its aption, n ay daclars the antire unpald balance of the Note immed:ately due and payable and apply the balance
ot the funds depositad to the unpald ha'anc: of the Note.

6. In case of default hersunder, Mortgagee.~.ay, al its option, at any time maka any payment or perferm any act hersin reguired by Morigagor
in any form and manner deamed sxpedient by Mciigages, and Morigagee may, at its option, meke fuli or partial payments of princizal or inlerest
on prior encumbrances, if any, pay delinquent ta<ey £ 1d Insurance premiums and purchase, discharge or settle any lax lien ov any olher prior
lien or claim, redeem from eny lax sale or forfeiturs alfecting the Morigaged Premises or contest any tax or assessment. All monies pald or
incurred by Mortgagee In connsction therewith inctuding coits and attorneys’ fees and any other monles advanced by Morigagee to protect the
Mortgaged Premises shall be so much additional indebtadness secured hareby and shall be immediateiy due and payable by Morigagor together
with interest at the rate of 4% per month (the "Defaull He.e™).

7. In the evant that the Morigaged Premises or any part thereof iz<e'an by condemnation, Mortgagee is hareby empowered to collact and receive
any awards resulting therefrom (“Awards™), which shall, at the sieclion of Morigages, be applied to the payment of the Nole or any other in-
debtedness secured hereby, or on account of rebuilding or restoring thar part of Morigaged Pramises not s~ taken or damaged. If Mortgagee
elects to parmit the use of Awards for rebuilding or restoration of the M¢ rigayed Premisas, the Mortgaged Premisas shall be so rebuiit or rastured
In accordance with plans and specifications tharefor submitted (o and apzro.sd by Morigagee (which approval shall not be unreasonably withheld

_ or delayed) and applicable laws, 50 as to be as similar, as is reasonably jyos sible, to the condition which existed pricr to condemnation. In the

- @vent the Awards are insutfficlent to pay for att costs of rebuilding or restora’ion; Mortgagor shall deposit with Mortgages an amount equal to
such excess costs prior to any disbursement.

_ 8. To further secure payment of tha Note, all oiher indebladness securad hereby and erormance of all of the terms, covenanis, conditions and

" agreements contained herein, Mortgagor hereby sells, assigns and transfers to Munigegee. il of its right, title and interest in and o all Leases

and ranials, isaues, procesds &nd profils now due and which may hersatter become due puisuant therelo, it being the intention heraby 1o establish

_an absolute transfer and assignment thereof to Mortgagee. Merigagor hereby irrevocably apprints Morigagee its agont, in its name and stead

- {with or without taking possession of the Mortgaged Premises), to rent, lease or let all or ary Lort of the Mortgaged premises 1o any party or

parties, at such rental and upon such terms as Morigagee shall, in iis discretion, detertnine and 1o collect alf of said avalls, rents, issues and

profits arising from or accruing at any time hereafter and ail presently due or which may hereafter Facrine due pursuant to each and every iease

or any other tenancy axisting or which hereatter exisis on the Morigaged Premises, with the same’ iyt and powers and subject lo the sama

rights and powers as Mortgagor would have. if no Event of Dalault under this Mortgage has occurred, Martgagor shall have the right 1o collact

- all of the rents ariging from Leases or ranewals thereof. Upon an occurrence of an Event of Default, Monjages, at any time or timas thereafter,

without notice Yo Morigagor may nolify any and all of the tenants of the Leases that the Leases have been assizad to Martgagee and Mortgapee

ay direct said tenants thereafter to make all rentals and payments due from tenants under the Leases drect! / 1o Morigagea and shall nave

tha right 1o anforce the terms of the Leases and obtain payment of and collect the rents, by legal proceeding=-or oiherwise in the name of 1he

Meorigagor. Mortgagor will at all times deliver to the Morigagee duplicate originals or certified copies of afl ieacss. egieements and documants

elating to the Mortgaged Premises and shall permit access by tne Mortgagee lo its books and records, insuraaca ~olicies and other papers
F‘u. r éxamination and meking copies and extracts thereof.

.y
>%9. Prior to execution of this Morigage, Mortgagor shall obtain and detiver to Morgagee a cammitment for an ALUTA Loar: tolicy in the full amount
of the Nole issued by a titte company acceptable to Morigagsa. All objactions contained in the ioan commitiment shall be approved by and accept-
wJdable to Mortgagee.

10. This Martgage Is given to and shall secure not only existing indebtedness, but also future advances, whether such advances are obligatory
or 10 be mads at the option of the Morigagee, or otherwise, as are mads wilthin twenty years from ths date hereot, to the same extent as if future
advances were made on the date of the execution of this Morigage, although there may be no advance made at the lime of execution of this
Meortgage, aithough there may be no indeblednass outstanding at the tims any advance is made. The lien of this Morigage shall be valid as
to all such Indebtedness and future advances from the time this Mortgage is filed for record in the office of the Recordsr of Deads or the Registrar
of Tile of the county where the Morigaged Premises described herein are located. The total amount of indebtedness that may be 80 secured
may incrgase or decrsase from time (o time, but the iotat unpaik! balance so secured at any one lime shall nol exceed $1,000,000.00
of principal, plus interest therecn, and any disbursements by Morigagee made for the payment of taxes, spacial assessments or insuiance on
the Mortgaged Premises, with interast on such disbursements, and all costs of collection, including reasonabla attorneys’ fees.

11. if Mortgagor shall transfer, convey, alisnate, pladgse, hypothecate or morigage the Morigagsd Premises or any part thareof, or shall sell, transter
or assign the shares ot stock of any corporale owner of the Mongaged Premises, Morigages, at its option, may acceleraie the maturity of the
Note and declare it to be due and payabie forthwith. :

12, This Mortgage shall constitute a securily egreement betwaen Morigagor and Morigagee with respect to that portion of the Mortgaged Premises

constituting property or intarests in property, whather real or parsonal, including any and all sums deposited by Mortgagor and heid by Mort-

gagee which are subjeci to the priority and perfection provisions of the illlincls Uniform Commercial Code. Therefore, 10 secure payment of the

Note and all other indebtedness and obligations of Mortigagor hereunder, Morigagor haereby grants to Mortgagese a sacurity interast in the Mort-

gaged Premises and in all such deposits and agrees that, upon an Event of Detaull, Morigage shall have ail of the rights and remedies of a
T secured party under the lllinois Uniform Commercial Code.
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13. Mortgagor shall not and wili not abply i o gvalige! n e valuag Ty r exemption laws, or any so-called
“motatorium laws’' now axisting or hQregfigr § @ reT ider thi en w r Wreclosure of this Mortgage, but does
he waive the benelil of such iaWg, MORTO EXPR W N NI RIGHES OF REDEMPTION UNDER ANY

JUDBMENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF, ON BEHALF OF THE BENEFICIARIES OF MOR-
TGAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST {DIRECT OR INDIRECT) BY, THROUGH OR UNDER MOR-
TGARBOR AND OM BEHALF OF EAGH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES
S%EQUENT TO THE DATE HEREOF, IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP-

T OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTENT
PERMITTED BY APPLICABLE LAWS,

14. Mortgagor expressfy represents, covenants 1o Mortgagee the following: {a)-no hazardaous substances, hazardous wasles, industrial waste,
paliuticn control waste or loxic substances, within the meaning of any applicable Federa! or state statute or regulation or any locat ordinance
{colloctively, “Hazardous Subslances'’) preaantly are or have bean stored or other wise located on, about or adjoining the Mortgaged Premises
and that, within the definition of such statutes, erdinances or reguiations, no pan of the Morgaged Premises or the adjoining property, including
the ground-waler located thereon, is presently contaminated by any Hazardous Substances; (b) untif the Nata and all other Indebtedness secured
by this Morigage are pald in full, all Hazardous Substances, which may be used by any persen for any purposes upon the Mortgaged Premises
or adjoining property, shall be used or stored thereon only in a safe, approved manner, in accordance with ail industrial standards and all siatutes,
ordinances, regulations and requirernenis of any governmental acthority; {c) the Mortagaged Premisaes and the adjoining property will not be
used for the principal purpose of storing Hazardous Substances and that no such storage or use will otherwise be allowed on the Mortgaged
premises which will cause or increase the likelihood of causing the release of Hazardous Substances ono the Mongaged Premises; and (d)
Mortgago: shall immediately nctify the Morigagee as soon as Mortgagor knows or suspsects that a Hazardous Substance has been released
on the Mortgaged Premises or of any viotation ot any Federal, slate or local ardinance, statule, rute or regulation dealing with the presence of
any Hazardous Substance or environmeamally dangerous conditions aftecting the Mortgaged Fremisas.

Mcripagor hereby indemnifies and saves Morigagee harmless of and from any claim, loss, liability and damage including reasonable attorneys’
{ees incurred by Morigagee v reason of any actual or alleged violation of any applicable statute, ordinance, rule or reguiation for the pratection
of the snvironment which Lseiirs upon the Morigaged Premises or any adjoining parceis or by reason of impositlon of any governmental lien
for the recavery of environmenial cleanup costs expended by reascn of such violation (collectively “Enviranmental Costs”); provided that, o the
extent that Mortgagea is stricty li=hie under any such statute or ordinancs, Martgagor's obligation 1o Mortgages under this indemnity shall likawise
ba without regard to tault on the pe.t of Mongagor with raspect to the violation of 1aw which results in liabiitty 1o the Mortgagee. Mortgagor further
agrees that this indamnity shall cedtinue to remaln In full force and effect beyond the term of the indebtedness or obligation which Is secured
by this Mortgage and shall be teruunze2 only when thero ia no further obiigation of any kind whether in law or In equity or otherwise of Mortgages
in connection with any such environ(nerital cieanup costs, environmental Rens or environmental matters involving the Mortgeged Premises.

Mortgagor promises to pay to Mortgagee un/demand alt Environmental Costs Incurred by Morigagee. This Mortgage shaill secure, in addition
to the Note and all other indebtedness and cliigations secured harsby, the payment of all Environmental Casts incurred by Morigagee.

15, Any one or more of the following shall consiitufa nn event of default (“Event of Detauit”) hereunder: (a) default in the payment, when due,
{whether by lapse of time, acceleration or otherwis.j of the princlpal of or interest on the Note or of any other indebtedness hereby secured;
(b) detauts for more than 30 days in abservance or comrgiiance with any ather covenant, warranty, term or provision of this Morigage or of any
separate assignmant of leases and/or rents securing ihe tlote or of any other Instrument or document sscuring the Note or relating tharsto;
(c) any representation or warranty made by Mortgagor worein or in any separate assignment of lenscs and/or remts securing the Note or in any
other instrument or document securing the Note or refatic g t1areto or In any statement or certificate furnished by it pursuant hereto or thereto
proves to be untrue or misieading in any matarial respect as .f he date of issuance or making thereof; (d} the Mortgaged Premises or any part
thereof shall be assigned, scid, transferrad or conveyed, whetter volurtarily or involunterily, by oparation of Jaw or otherwise, excapt for sales
of absolste, worn out or unusable fixtures or personal property wn ch are concurrently replaced with simbar fixtures or perscnal property at least
equal in quality and condition to those sold and owned by Mortgage: e of any llen, charge or encumbrance other than the lien hereof; (e}
any indebtedness secured by a lien or charge on the Morigaged Pren ises or any part thereof is not paid when due or proceedings are commang-
ed to foreciose or otherwise reailze upon any such lien or charge or 10 mave & receiver appointed for the preperty sublect thereto of o place
the holdsr of such indebledness or its representative in possession theraaf: f Mortgagar or Guarantor becomes insolvent or bankrupt or admits
in writing its, his or her inability to pay its, his or her debts as they mature or.makes an assignment for the benefit ¢f creditors or applies for
or consents to the appointment of a trustes, custodian or recelver for the nuye. pan of its, his or her property of such & trustes, custodian or
receiver is appointed for Mortgagor, Guarantor or for the major pant of the prope dss of any of them and is not discharged within 30 days after
such appointment, or bankrupicy, reorganization, arrangemant, insolvency, reaajistrient, liquidation, dissolution or other proceedings for relief
undsr any present or future bankrupicy laws or laws or other statute, faw or reguiati ~:i for the relief of deblors are instituted by or against Mort-
gagor or Guarantor and if instituted against such party arg consanted to or acguiescad ir'or are not dismissed within 30 days after such institu-
tion, or Morigagor or Guaranior takes any action in contempiation of or furtherance of any of the foregoing; (g) there skall be any execution,
attachment or lavy on the Morigaged Premises not stayed or relgased within 30 days: (h) 2nv evant occurs or condition exists which ia specified
as an event of defauli in any separate assignment of leases and/for rents gecuring the Mce o in any other instrument of document sacuring
the Note or relating thereto; (i) any financiatl or other information submitted by Mortgagor or Guerarior to Morlgagee proves unirue in any material
respect: {j) the Mortgaged Premises are abandoned, (k) Mortgagor or Guarantor shall fall or refuse ¥~ nay Environmental Costs as herein defined,
or {l) any hazardous substances or wastes, industrial wastes, pollution controt wastes ar toxic subsfances, within the meaning of any applicable
Foderal, state or local snvironinental statute, ordinancs, ruie or regulalion (coliactivsly “Hazardous Substanes") shall be inatalied, usad, generated,
manufactured, produced, stored, released, discharged or dispased of on, under or about tha Moriya jed premises, or transported to or from
the Morgaged Premises, in violation of any Federal, state or local environmental statute, ordinance, rule or repsiavon; or (m) Mortgagor or Guaramff

shall fail or refuse vofuntarily to clean up and 1o bear the cost of cleaning up all Hazardous Substancas on, uider r about the Mortgaged Fremis@® .

within 60 days after their discovery, or after receipt from any environmental agency or any other governme;.ial urtt or authority that a violatign)

of any applicable Federal, state or local environment statute, ordinance, cule ar regulation has ocourred; or (i) Zavarantor shall die, or becomgy

incompetent, or Guarantor shall terminate, repudiate, revoke or disavow any of his obligations under the Guara” i/ or breach any of the te
of the Guaranty, or any bankruptcy proceeding shall be filed by or against Mortgagor or Guarantor and shafl not (ve ginmissed within sixty Eg
days after the filing thereol. en
16. When any Event of Default has occurred and s continuing {regardless of the pendancy of eny proceeding which has or might have the efgt
of preventing Mortgagor from complying with the terms of this instrument and of the adequacy of the security for the Note) and in addition 1o
such other rights as may be available under applicable law, but subject at all times 1o any mandatory legal raquiremenis; (a) Mortgagee may,
by written natice to Morigagor, declare the Note and all unpaid indebtedness of Mortgagor heraby secured, Including any interest then accrued
thereon, to be forthwith dus and payable, whereupon the same shall become and be torthwith due and payable, without othar notice or demand
of any Kind; (b} Mortgagee shall, with respect to any part of the Morigaged Premiges constituting property of the type in respect of which realiza-
tlon on a lien or sequrity interest granted therain is governed by the tilinois Unitorm Commerclal Code, have all the rights, options and remedies
of & secured party under the Hinois Uniform Commergial Code; (c) Mortgagee may procesd to protact and enforce the rights of Montgagee hereunder
{i) by any action at law, suit in equily or other appropriate proceedings, whether far the specific performance of any agreament contained herein,
or for an injunction agalnst the violation of any of the terms herect, or in aid of the exercise of any power granted hereby or by law; or (if} by
ths foreciosure of this Mortgage in any manner permitied by taw; (d) Morigages shall, as a matter of right, without notice and without giving
bond to Mortgagor or anyone cialming by, under or through it, and without regard to the solvency or insalvency of Mortgagor or the then value
of the Mortgaged Premises, be entitied to have a receiver appointed of ail ar any part of the Mortgaged Pramiges and rents, issuas and profits
thereof, with such power as the court making such appointment shall confer, and Morigagor hereby consents to the appoiniment of such receiver
and shall nol oppose any such appointment. Any such recelver may, to the extent permitted under applicable {aw, without natice, enter upon
and take possession of the Mortgaged Pramises or any part thereof by lorce, summary proceedings, ejectmant or ctherwise, and may ramove
Mortgagar or other persons and any and all property therefrom, arid may hold, oparate and manage the same and receive all earnings, Income,
rents, lssues and proceeds accruing with respect therelo or any part theraof, whether during the pendency-of any foreciosure or until any right
of rademption shatl expirs or otherwise; (a) Morigagsse may enter and take possession of the Montgaged Pramises or any parl thereof and manage,
operate, insure, repair and improve the same and take any action which, in Mortgagee's judgment, Is necessary or proper io conserva the value
of the Morigaged Premises. Mortgagee may also take possession of, and for these purposes uss, any and all personal property contalned on
or about the Morigaged Premises and uged in the operation, rental or leasing thereof or any part thereol. Morigagoe shall be entitied to coliect
and receive all earnings, revenues, rents, issues and profits of the Morigaged Premises or any part thereot (and for such purpose Mortgagor
does hereby irrevocably constitute and appolm Mortgagee #1s true and jawful attorney-in-fact for it and in its name, place and sterad to roceive,
collect and receipt for all of the foregoing, Morigagor irrevocably acknowledging that any payment made 10 Morigages hereunder shall be a

@)




- good rei:slpt and acquittance against Morigagor ig xient a; d ta apply samse
The right 10 enter and rake possessign frigage emi a Nl pers OpYrt g ., to manage, operalc and conssrve
the sama, and {o collect the rents, Iss{esald Wdits hdfeoiisha i ghtg Emedlies or Mortgagee hereunder of afford-
y Ay

ed by law, and may be exercised concutfently tRersWith or indep &redf. ncluding &ny recaelver's fees, counsel fees, costs
and agent's compeansation) incurred pursuant tg the powers harein contained shail be so much additional indebtedness hereby securad which
Morigagor promises to pay upon demand together wiih tnterest at the Default Rate applicabise to the Nole at ths time such expenses are incurred.
Morigagee shall not e liable 10 accaunt to Mortgagor for any action taken pursuant haretlo other than to accoumn for any rents actually received
by Mortgages. Without taking possession of the Morigaged Premises, Mortgagee may, ir tha event the Morgaged Premises hecomes vacant
or is abandoned, take such steps as it deems appropriate to protect and sacure the Mortgaged Fremises {including hiring watchmen: thersefor)
and all costs incurred in 5o doing shall constitute so much additiona! indebledness hereby secured payable upon demand with interest theraon
al the Default Rate applicable to the Note al the time such costs are incurred.

17. All rights and remedies sat forth in this Morigage are cumulative and the holder of the Note and of evary othar obligaiion secured hereby
may recover judgmenl hersin, issue execution tharefor, and resort 10 every other right or remedy available at law or in equity, without first ex-
hausting and without effecting or impairing the security of any right or remady afforded hereby.

18. No consent or waiver, express or implied, by Morigagee to or of any breach or detauit by Mortgagor in the performance by Morigagor of
any obligations contalned harein shall be desmed a consent to or waiver by Marigagee of such performance in any other inglance or any other
obligation hereunder. The fallure of Mortgagae to exercise either or both of its remedies to accelerata the maturity of the indebtedness secured
hersby and/or to foreciose the ilen hereof foliowing any Event of Default hareunder, or to exercige any ather rernedy granied (o Mongapes hereundar
or under applicable law in any one or more instances, or the acceptance by Mortgagee of partial payments of such indebledness shall neither
constitute a waiver of any such Event of Dafault or of Mortgages's remedies hereunder or under applicable law nor astablish, extend or affact
any grace period for paymenis due under the Note, but such remadies shall remain continuously tn force. Accelaraticn of maturity, once claimed
hereunder by Morigagee, may at Marigagee's opticn be rescinded by written acknowledgment to thet affect by Morgagee and shail not allect
Mottgagee's right to accelerale maturity upen or after any future Evert of Defaull.

19. Mortgagor shall pay Morigagee's costs and expenses, litle charges, search fees, appreisal fees, recording fees, costs of survey, trust 1oes
and attorneys’ fess for negoration, dratting, closing and protecting this Mortgagee and loan documents and for advice in connection therewith.

20. Martgagee shall have 18 Wz ht to inspect the Morigaged Premisses at all reasonable times, and access thereto shall be permitted for that purposs.

21. Morigagor represents anc anraes that the proceeds of the Mote will be used for business purposes and that Nole and this Mortgage are
exempt from limitations upon liwf i interest, pursuant 1o the terms of tha lllinois Revised Statutes, Chapler 17, Paragraph 6404.

22. Ali communicatlons provided “ur terein shall be in writing and shall be desmed to have baen given whan delivered personaily or three (3)
business days after malling by Unlted Jietes certified mail, return raceipt requested, first class mail, postage prepaid, addrasssd to the parties
tyereto at thelr addresses as shown av*he beginning of this Morigage or to such other and ditferant addsess as Mortgagor or Morigagee may
designate pursuant io a written notice sen?i» accordance with the provisions hereof.

23. This Mortgage shall be construed in acc> uance with and governsed pursuant to the laws of the State of itlinois. Whenever possible, each
provision of this Morigage shall be interprated In such a manner as to be effective and valld pursuant to appticable lew; provided, however, thal
if any part hareof shall be prohibited by or invalid th.erounder, such provision shall be ineffective to the extend of such prohibition or lovalidity
without invalidating the remaining provisions of thir Morigage.

24, Whenaver any of the parties herelo Is referred 1o, ‘uch reterence shall be deemed to include the successors and assigns of such party;
and all the covenants, promises and agresments in this Morinage conlatned by or an behalf of Mortgagor, or by or on behalt of Morigagee, shali
bind and inure to the bensfit of the respective heirs, execritors, adminisiralors, successons, vendees and assigns of such parties, whether so
exprassad or not. In addition, all covenants, promises and cgreuments of Martgagor herein shall be binding upon any other parties claiming
any interest in the Mongaged Premises under Morgagor. It mare th.an one party signs this instrumaent as Moriagor, then the lorm “Mongagor™
as used herein shall mean ail of such parties, jointly and severa’’y in addition, the term “"Morigagor™ shall include all parsons claiming urder
or through Morgagor and all persons liabie for the payment of tha indzhtedness or any parl thereaol, whether or not such persons shall have
exscuted the Note or this Morigage.
IN WITNESS WHEREOF, Martgagor has executed this Mortgage the uar, e:\'gg.,/yga’/r,ﬁrst abag
A corporation, Mort Mont
8 corporatio origagor MARYLL JOHN THOMPSON gagar
y: ’
: its President Mortgagor
ATTEST. . Seereiary DEPT~01 RECORDING $35.50
§7777 TRaN 5835 D1/26/%6 14:27:00
INDIVIDUAL ACKNOWLEDGMENT 27335 2 L1 %—C&—DOF7 LISO

STATE OF ILLINOIS COOK COUNTY RECORDER
ss. - . PEPT-10 FENMALTY $32.00

COUNTY OF?OK . /(/' .
] QTHLS L {M4JM'M1 74 & Moy Public 1n and fc: the said County,

i the State sloresald, DO CERTIFY that balore’me thie day personally appaared _ MARVEL JORN THUM/SON
known to me to be the same person{s} whose names _18 ____ subscribed to the foregoing instrument ind icknowledged that HE
signed and delivered the sald instrument es _HIS own free and Iu%ry act, for the uses anc{ Purkoses ‘erein set forth.

GIEunder my hand and notarial seg

eaiiag .
“OFFICIAL SEAL” /' ¥/ 4 4 It
Joan Wroblewski _ ' Notary Public -

o~ D
myvabmmission expires: £  Notery Public, State of Ninoly
e My Commission Expires Maz, 14, 1

ey

oy

CORPORATE ACKNOWLEDGMENT
sTate oF wunots

COUNTY OF COOK
1, a Notary Public in and for the said County,
in the State aforssaid, DO CEATIFY that before me this day personaliy appeared and

known to me to be the and Secretary of
a corporation, and acknowiedged that they signad and delivered the said instrument as their own tree and

voluntary act and as the tree tary act of lhe corporation, for the uses and purposes therein set forth.
Given under my hand and not this day of .

88.

rs
e .

MAIL TO: o ~ ! _E C’JM
SPALTER FINANCE CO. 'E"' ile.-z g
085133/ Grogs/Palnt/Rosd 8707 SKOKIE BLVD., SUITE 202 ——F vine
Skokle, illinols 60077 R %57

)

. ] ~¢ TNptary Public
My Commission expires: @& F ‘25 ’,gd\‘ K




