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by Morigagee and o permit Morigagee reasonable access to and tne rights & (t?*,spocﬁﬂn of such books and records; (m) to furnish to the Mon-

gagee such information and date with respect to the financial condition, business affairs and operations of Morigagor and the Mortgaged Premises
as may be reasonably requesied no more oftan than annually, unless otherwise agreed to (al: such Informalion and data to be prepared in accor-
dance with generally accepted accounting principles consistantly applied}; {n} that no construction shail be commenced upon the Mortgagad
Pramises unless the pians and specifications for such construction have been submitted to and approved in writing by Mangages to the end
that such construction shall not, in the reasonable judgment of the Mortgagse antail prejudice of the loan evidenced by the Note and this Mon-
gage; and (o) that if the Mortgaged Premises ate now o hereafter located in an area which has been identtlied by the Secrelary of Housing
and Urban Development as a flood hazard area and in which flood insurance has been made available under the Natienal Hood Insurance
Act of 1968, as may ba amended from time to time (the "Act”), the Mortgagor will keep the Morigaped Premises covered for the term of the
Nots by fiood insurance up to the maximum limit of coverage avaitabie under tha Act. -

2. Mortgagor shall keap the Morigaged Premises continuousiy insured against loss or damage by (ire, lightning, windstorm, malicious mischief,
vandalism and extended coverage hazards, for full reptacement vaiue, and shal provide business Interruption, boiier and machinery, flood and
dramshop Insurance if required by Morigagee. All casualty policies shail contain a standard mortgagee clause naming Morigagee as first Men-
gages and a 10ss payable endorsement in favor of Marigagee. Mortgagor shall also provide a Comprehensive Ger:aral Liability Proparty Damage
and Workmen's Compensation Poticy naming Mortgagee && an additional insured. All palicies of insurance shall be written by insurers accep-

table to Morigagee and have such monetary limits as Mortgagee shall require.

3. In the event of any loss or damage sustained by casualty for which insurance policies are in sffect, the Mortgagee Is authorized to adjust,
compromise and collect all clalms thereunder without the consent of the fMortgagoer and to execute and daliver on behalf ot Morigago: all necessary
proois of loss, receipts, vouchers, releases and such other documents gs shall be required by tha insurers 1o be executed. At the eiection of
Marigaqgss, the proceads of any insurance may be applied to the reducticii of the Indebtedness secured by this Mortgage, whether or not then
dus, or may be applied to the cost of building or restoring of buildings and improvements on the Morigaged Premises, or may be applied to
both purposes in such proportion as the Mortgagee shall determine. That pariof the Mortgaged Premises so damaged or Jestroyed shall be
ranairad or cabuilt, in accordance with plans and specifications therefor submitted to and approved by Morigagee {which approval shaii not bs
unreasonabiy withheld or deiayed) and all life, safety and eavironmantal regulations; iaws, ordinances {inciuding zoning), rutas and regulaticns
of governmenta! authorities having jurisdiction thereover, so as to be as similar, as is raasonably possible, fo the condition whictt axisted ptior

to such casuality,

4. Mortgagor shall pay all general real estate taxes, special taxes, special assessments, water and sewer charges and all gther taves and chames
on the Mortgaged Premises helore any charge for nonpayment attaches or accrues, and te furnish the Mortgagee, upon reguest, with the onginal
or duplicate recelpts therefor. If Mortgagar shall desire to contest any tax o7 spacial assessment, 10 avoid default under this Morigage, Mortgagor

shall pay such tax or assessment In full in the manner provided by law.

5. Sublect to a written waiver by Morigagee, the Mortgagor shall deposit with Mortgagea :n Escrow on the day or days monihly paviments are
due on the Nolfe an additional sum specitied by Motigagsee and estimated to ba oquyl to one-twaitth ol {i) the yearly luxes and asseasinonts
againet the real proparty securing the Note, ard (I} yearly hazard Insurance promiums and (it} yaatly lite Ingurance pramiums if any. Untll furthi:
notice, the monthly escrow deposl} shall be § _Z.L.!L‘ memeeaet THE Martgagor agroas that no trust ghall be doomaed 10 oxisl by eason
of thulr muklttﬂ of the toragoing doposits, no Intorosi shait bo payabio theraon and the daposite may bo commingled with Morigaguo's fundgs
Mongagee 1o hereby authorizad 10 pay ol taxas, agssssments and mpurancs pramiimg withou! Inquity 4e 10 the acouracy or validily tharaof
H tha depostie made harayikier shal nol Ha wofliclent to pay tha ninounta billed tor laxes, asseturnons ng INdUTANLE DIBMILIE aatha Begod
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‘TA'E?GE ASSIGNMENT OF Q%EENTS AND SECUHITY A?@&M&M mgreéﬁa& mm 6? %%fa%'Mongage') is made as of

irom not personally
but solely as Trustee pursuant 1o Trust Agreement dated _:11:_59_{9,3__..__ and known as Trust No. 120243-0% (“Morgagor”}. with a
malling address at ___33 N. LASALLE STREET, CHICAGCO
Hiinois, E_U_E?____ to Spalter Finance Co., (“Mortgagee”), with a mailing address at -é’a'é—"r’.sg— v"’"%rs‘kokia Winois, BOO77,

WHEREAS, on the date hsreof, the beneficiary (the “Benesficiary”) of the asbove-describad Trust Agreement execuled and delivered
io Mortgagea his Promissory Note (the ““Note”) of even date in the principal sum of ONE HUNDRED TWENTY THOUSAND AND RO/10Q---------

--------------------------------------------------------------------------------------------------- ($120,000.00 3
Dollars made by MARVEL JOHN THOMPSON INDIVIDUALLY AND DBA MARVEL PRODUCTIGNS (“Maker")
pa ble to the order of Mort R&?gee in mstanmams as lollows:

THOUSAND FOUR HUNDRED AND NO/1lUU=~=-c--=-emca—oaaoau- indatrintntnteinteiin et ettt sheiibbede ket 3 1,400.00 )
Oollars on the __25TH _ day of _ FEBRUARY , 1996  and ONE THOUSAND FOUR HUNDRED AND NO/lQQ-=v==w-ccmamuomocmonooneno o
--------------------------------------------------- ($__L.400.00 } Dollars on the same day of each and every month
thereafter for __TEN (10) __ successive months and final instaliment of _ONE_HUNDRED TWENTY ONE THOUSAND FOUR HUNDRED
AND NO/ LUU = = = = ot o e ot o o o o o = o e o e ($_221,400,00 )
Doltars on the _23TH __ day of ____ JANUARY 1397 togethar with interest from date on the balance of the principal remaining from
time to time unpald al the rate of _14.00_ 3% per annum. Inlerest shall be payable monthly concurrently with the instaltments of principal.

All payments due under ths Note shall be paid to Mortgages at the office of Mortgagse at its address set forth above, and

WHEREAS, at the direction u: the Bensficiary under the above-described Trust Agreement, the Morigagor promisas o pay out of the portion
ot the Trust Estals subject (o _the Trust Agrsement the Note, and all other indebtedness, obligations and liabilittes which this Mon-
gage sacures pursuant 1o any (ot iis larms.

NCOW THEREFORE, to secure payr.ent of the Note when the same hecomes due and payable {(whether by lapga of tims, accelaration or other-
wise) Including all renewals, extelciciie, modifications and refinancings and atl other Indebtedness, obligations and itabilittes which this Mort-
gage securas pursuani to any of its te(rs, Mortgagor does hereby GHANT, MORTGAGE, CONVEY AND ASSIGN to Morigagee, its successors
and assigns. the following described rup! eciate situated in the County of COOK State af Hinois, 10 wit:

SEE ATTACHED LEGAL DESCRIPTIONS -
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1. 6901 S, HALSTED, CHICAGOD, ILLINODIS 6Uo:Y, PIN: 20-21-313-001-0000
2. 9957 S. ABERDEEN, CHEICAGO, ILLINOIS 60613, TIN: 25-08~402-04D
3. B723-29 S, PARNELL, CHICAGD, ILLINOIS 60674, PIN: 20-21-304~046~-0000

Siree! Address:
PLN.

Document prepared by ROBERT D. GORDON, ESQ,, 188 W. RANDOLPH ST., SUITE 1903, CHICAGO, ILLINOLS 6u601

TOGETHER WITH (1) all buildings, improvements, fixtures, appuntenances, sasements ard horeditamenis thereto belonging; and tagether with
alt equipment and machinery now or hereafter thareln or therean used lo supply heat, gas, air cunditioning, electrical, sprinkier systems, piumb-
ing, water, light, power, refrigaration and ventiiation; slevalors, escalators, comimunication apy 2'ectronic monitoring equipmant, tanks, pumps
and logether with any other fixturas, equipment, machinary or other psrsonal propertly now or liersafter placed on the above described property
which shail be employad in connsction with.the operation, use, accupancy or enjoyment therer!; |7 all right, title and inferest of Mortgagor,
including any after-acquired title or reversion, in and to the rights-of-way, roads, straels, avenues aryuilnys adjoining the Mortgaged premises;
(3) all rents, issues. procesds and profits accruing and 1o accrue from the Mortgaged Premises anc all.sight, litls and interast of Morigagor In
and to any and alt leases approved by Morigagee now or hereafter on or attecting the Mortgaged Premses, whether written or oral, and all
other leases and agreements for the use thereof (collectively "Leases"), tagether with all security thereior 272 all monies payable thereundar,
subject, however, 10 the conditionaf permission of Mortgages given tc Morntgagor to callect the rentals to be paid p ursuant thersto, provided Mon-
gagor shatl na! be in default hereunder; and (4) all proceeds heretofore or hereafter payable to Morigagor Ly ~ae5un of toss or damags by flre
and such other hazards, casualiies and contingencies insured pursuant to the insurance policies hereinafter ¢as~./ibed and awards and other
compensation heretofore or herealter payabls to Mongagor for any taking by condemnation or eminent domain‘prucaedings of all or any pan
of the Mortgaged Pramises or any easement or appurlenance thereof, including severance and consequential da nage. (said raat gstate and
all of the above coitectively reterraed to herein as the 'Morigaged Premises™)

TO HAVE AND TO HOLD the Mortgaged Premises unio Mortgages, its successors and assigns forevar (Marigagor hereby RELEASING AND
WAIVING all rights undar and by virtue of the homastead exempiion iaws of the State of llinois and all rights ol homastead created by the Federal
Bankrupicy Code) pravided, howaver, that if and when Mortgagor sha!l pay the principat and accried inerest on the Note and sl other indatledness
hereby secured shall be paid in full and shall perform all of the ierms, covenants and agreements contained herein, than this Mortgaga shall
be released upon the written request ant! expenss of Morigagor.

Morigagor covenanits that Mortgagor is lawlully seized of the reat astate hareby conveyed and has the right to mortgage, grant and convey the
Mortgaged Premises; that the Mortgaged Pramises are unencumberaed and that Mortagor will warrant and defend generally the thle to the Mont-
gaged Premises against all claims and demands, subject to any degclarations, sasements and restrictions lisied in a schedule of exceptions to
coverage in any title insurance policy insuring Mortgagor's intarest in the Morngaged Premises.

MOATGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

t. Morigagor heraby agrees: (a} to pay when due al) indebtedness secured by this Morigags, all interast thereon and all other Indebledness,
obligations and labilities which this Morigage secures; {b) not 1o commit or permit to exist any waste of the Mcrigaged Premises and to keep
the Mortgaged Premises In good condition and repair; (¢} to keep the Mortgaged Premisas free of any mortgage, trust deed, mechanic’s lien,
or other lien or encumbrance; (d} not to sufier or permit unlawfui use or any nuisance to exist upon the Mortgaged Pramises; {8} not fo remove
or demolish any parl of the improvements of a strizctural nature which would adversely affect the value of the Mortgaged Pramigas; {f} not to
abandon the Moartgaged premises; (g) to pay when due any indebledness or liability which may be secured by & morigags, lien, other ancum-
brance or charge on all or any part of the Morigaged premises squatl ar senior in priorily 10 this Mortgage; (k) ta complete within a reasonabie
time any buildings or improvements now ar at any tima in the process of erection upon the Mortgaged Premises; (1) immediately after destruction
or damage to at or any paht of the Morigaged Premises to commence and pramplily compiete the rebullding or restoration of buildings, improvements
and all other property now or herealier on the Mcrigaged Fremises unless Morigages elects to apply the proceeds of Insurance to the indsbledness
securad by this Mortgage as hereinafter provided; (i) to comply with all laws, reguiations, rulings, ordinances, arders and al! other requirements
imposed by any governmental or other compatent authorily and with all restrictions, covenants and conditions relating to the Morigaged Pramises
or o the use of thareof; (k) not to make or permit, without first abtaining the written consent of the Martgages, the uss of the Mortgaged Pramises
for any purpose other that for which it was used on the date of this Martgage or the removal, damolition or sale of any bullding, improvement,
tixiure, machinery or equipment now or hereafter upon the Morigaged Premises: (1) to keep and maintain such books and records as required
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by Morgagee and to parmit Morigagee reasonable access o and the rights of inspection of such books and records; (m) to furnish (o the Mort-

gagee such information and data witp re  Jive i i usj affal d SPRIalienRs rtgagor and the Mortqaged Premises |
as may be reasonably requested noh:‘s ?%:«]\ SS oi\ﬁa agw@ m  igho tion and dala to be prapared (n Accor- ‘
dance with generally accepted acc nig Mdinsipesicongisteq ; Bl & on sh§ll be commenced vpon tha Morgeged f
fPramises unless the pians and spacifications for such constructicn have been submitied to and approved in writing by Morigagee lo theend - i
that such construction: shall not, in the reascnabie judgment of the Mortgagee entail prejudice of the loan evidenced by the Note and this Mon- 1‘
gage, and (o) that if the Morlgaged Premises are naw or heraafer located in an area which has been identified by the Secretary of Housing ‘
and Urban Development as a flood hazard area and in which Hood insurance has teen made available under the National Flgod Insurance
Act of 1968, a5 may be amended from time to time {tha “Act™), the Mortgagor will keep the Mortgagad Premises covered for the term of the
MNote by fiood insurance up lo the maximum limit of covarage available under the Act.

2. Mortgagor shail keep the Morigaged Premises continuousty insuced against luss or damage by lire, lightning, windstorm, maticious mischief, :
vandalism and axtended coverage hazards, for full replacemeant vatua, and shall provide business intarruption, boiler and machinary, flood and
dramshop Insurance if required by Mortgages. All casualty policios shall contain a standard mortgagee clause nam!ng Mongsgee 23 tirst Mort-
gagee and a koss payable endorsement in favor of Mortgages. Mortgagors shaif aiso provide a Comprehensive General Liability Property Damage
and Workmen's Compensation Policy naming Mortgagee as an additional insured. All poticies of insurance shall-be written by insurers scoep-
table to Morigagee and have such monstary limits as Mortgages shall require. .

3. in the event ol any loss or damage sustained by casuelty for which insurance poiicies are in eifect, the Mortgagee ic authorized 10 adiust,
compromise and collect all ciaims thereunder without the cansent of the Mcrigagcr and 1o execute and deliver on tabalf of Morigagor all necessary
proofs of loss, receipts, vouchers, raleases and such athar documsents as shall be required by the insurers (0 be executed. Al tha slection of
Morngagese, the proceads of any insurance may ba apolied o the reduction of the indettedness secured by this Mortgage, whether or not then
dus, or may be applied to the cost of building or restoring of buildings and improvements on the Mortgaged Premises, or may be epplied 1o
both purposes in such proportion as the Maortgagee shell determine. That part of the Morigaged Premises so damagad or destreyed shalt be
repaired or rebuilt, in accordance with pians and spacifications therelor submilted to and approved by Mortgages (which approval shaht nol be
unreasonabiy withheid or dslaved) and all life, sefety and environmental reguiations, laws, crdinances (including zoning), rules and regulations
of governmental authoritier having Jurisdiction thersovas, so as to be as similar, as is reasonably possible, to the condition which existad prior

to such casueity.

4. Mortgagor shall pay all geier=!raal astate laxes, spacial laxes, special ascgssments, water and sewer charges and all ather taxes ang charges
on the Morngaged Premises be foru any charge {or nonpayment attaches or acerues, and 1o furnish the Morigages, upen requas!, with the original
or duplicate receipis therefor. i Mrrtc agor stiall desire 1o comest any lax or special assessment, {0 avoid defauit under this Mortgage. Mortgagor
ghah pay such tax or assessmeni-iadcll in the manner provided by Jaw.

5. Subject to a written waiver by Morigr.ges. the Morigagor shall deposit with Morigagee in Escrow on the day or dave monihiy payments ere
due on the Note an additional sum speciiied by Morigagee and eslimaled 10 be squal 10 one-twelfth of (i) the yaarly taxes and assessmenis
against the real property securing the Note zad {ii) vearly hazard insurance premiums and (jii} yearly life insurance praemiuins if any. Untii further
notice, the monthly sscrow depasit shait be $ 7t {7 . The Morigagor agress that no trust shall be deemsd to exist by reason
of their making of the foregoing deposits, no Ifieraz’ shall be payable thereon and the deposits may bas commingled with Mongapee's 1ungs.
Mortgages is hereby authorized 1o pay all taxes, pssessments and insurance premiums without inquiry as to tne accuracy or validity thereof.
If the deposlts mada haraunder shall not be sufficient 17 pay the amounts bifled for taxes, assgssments and insurance premiums as they become
due, the Mortgagor shall pay tha daficiancy to Mornge iee vn demand. In the event the Mortgagor shall default in making the required deposils
in Escrow, Morigagee, &t Its aption, may declare the enil'e \npaid balance of the Note immediately due and payabie and apply the balance
of the funds deposiied fo the unpalid balance of the Noto. .

8. In case of defauit hareunder, Mortgagee may, &t its option, at/2ny lime make any payment or perform any act herein required by Mortgagor
in any form and mannar daemead exgedient by Morigagee, and Mcrtgacae may, al its cplion, make {ull or partial payments of principal or interest
on prior encumbrances, if any, pay delinquent taxes and insurance frem’'ums and purchase, discharge of setlle ~iry tax lien or any other prior
lien or claim, radesem from any tax sais or forfeiture atfecting the Mortgaged Premises or conlest any {ax or aspessment. Al monies paid or
incurred by Morigages in connection therawith including costs and aftorrigys’ fees and any nther monies sdvanced by Morigagee to protect the
Mortgaged Premisas shall be so much additional indebtedness secured harahy and shall be immediataly due and payabla by Morigagor together

with interest at the rate of 4% pers month {the “Delault Rate"”).

7. In the evant that the Mortgaged Premises or any part thareof is taken by conderirdilon, Mortgsgea is hereby empowered 1o collect and receive
any awarda rasulting therefrom (“Awards”), which shail, at the election of Moitgog.e.-be applied 1o the paymant o the Note or any other in.
debtedness sacurad haraby, or on account of rebuilding or restoring that parl of ‘tiorgacad Premises nol so laken or damaged. If Morgages
elects to parmit the use of Awards for rebuilding or restoration of the Morigaged Pramisag, the Morigaged Premises shall be so rebuilt or restored
in accordance with plans and specifications therefor submitted to and approved by Morlgease f+hich approval shall not be umeasonably withheld
or delayed) and applicable Jaws, so0 as 1o be as similar, as Is reasonably possible, to the courtition which existed prior to condemnation. in the
event the Awards ars insufficient ta pay for all costs of rebuilding or restoration, Morngagor shoul) deposit with Mortgagee an amount equal tr;

such excass costs prior 1 any disbursement. } .

8. To turther secure paymeni of the Note, all other indebladnass sacured haraby and performance of all of the terms, covenants, cond:lions and
agredmants contained herein, Morigagor hereby seélls, assigns and transfers {a Mortgagee all of its rgit, title and interest in and to all Leases
and rentala, issues, proceeds and profits now due and which may hereafier become cue pursuant thereto, it buna the inlention hereby 1o aslablish
an absolute transfer and assignment theraof o Mortgagee. Morigagor haraby irrevocably appoints Morig: gee s agent, in its naine and sipad
(with or withou! taking possession of the Morigaged Premiseas}, 1o rent, lease or let all of any par of the niziifioad premises 1o any party o
parties, at such rental and upon such terms as Morgagea shall, in ils discretion, delermine and to collect all of said avails, rents, issues and
profits ariging from or accruing at any time hereafter and ail prasently due or which may hereaiter become due pursupnt {0 each and every Lsase
or any ather tanancy existing or which hereafter exists on the Mortgeged Premises, with the sama rights and powae:s and subjact to the same
righta and powers as Mortgagor would have. If no Event of Default under this Mortgage has occurred, Morigagor sné.. have the right 1o collect
all of the rents arising from Leases or renewails thereof. Upon an cccurrance of an Event of Default, Mortgagee, at any.ttmae or limes thareafter,
without notice to Mortgagor may notily any and ail of the tanants of the Leases hat the Leases have been assigned 1o Mortigagae and Mortgagee
may diract said ienants thersaler o make ali rentals and paymenis dus from tenanis under the Leases directly 1o Mcrigagee and shall have
the right to entorce the terms of the Leases and obtain payment of and collact the rants, by tegal proceadings cor otharwige in the name of the
ortgagor. Mortgagor wilt at all times dellver to the Montgagee duplicate onginals of certified copies ot all leases, agreements and decwuments
{ating to the Morigaged Pramises and shall permit access by tha Mortgagee to its books and records, insurance policies and other papems
r axamination and making copies and extracts thereof.

{9w Prior to execution of this Martgage, Morigagor shall obtain and deliver to Morigagee a2 commitment for an ALTA Loun Policy in the fult amount
~@1 tha Nole issuad by a titile company acceptable 1c Morngagee. All objections comtained in the loan commitment shail be approved by and accept-

ihle to Mortgagee.

-y
'13. This Morigage is given 10 and shall secure not only existing indebtedness, but also future advances, whether such advances are obligatory
or to be made at the option of the Martgagee, or otherwise, as are made within twenty years trom the date hareri, to the same exient as it future
advances were made on the date of the executior: cf this Morigags, although there may bs no advance made at the time of execution of this
Morigage, although there may be no indebtedness outstanding at the time any advance is made. The lien of this Mortgage shall be valid as
to &Yt such indebtedness and future advances from the time this Morntgage is fited for record in the office of tle Recorder of Deads of the Registrar
of Title of the county where tha Mortgaged Pramises dascribed herein are localed. The telal amount of indebtsdness that may be so secured
may increase or decreasa from lime to time, but the total unpaid balance so secured at any one time shall not exceed $ 1,000,000.00
of principal, ptus interest thereon, and any disbursements by Morigagee mada tur the payment of taxes, special assessmenis Or iNSL(ance on
the Morigaged Premises, with interest on such disbursemants, and all costs of coliection, including reasonabie attorneys’ fees.

11. if Monigagor shal! transfer, convey, alienate, pledgs, hypothecale of morigage the Morigaged Framises or any part thereof, or any banaficiary
of Morigagor shall transtaer, convey, alienate, pledge or hypothaecate his bensticial inlerest or shall aiter in any way the Trust Agreament under
which Morigagor hoids title, or shall sell, transfer or assign the shares of stock of any corporate owner of the Morigaged Premisas of of sny
corporation which Is the beneficiary of the Morigager, Martgages, at its opllon, may accelerate the maturity of the Note and declare it to be du

and payable forthwith, i
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‘, gagee which are subject to the pric

12. This Mortgage shall constitute a gacysily agresme orancMortg, aRpgci toghat portion of the Mortgaged Premises
constituting property or intarests in jprobdry @ EF%%OH%IA ng arfy and shidglbalted by Mortgagor and held by Mon-

actior] prefisiofs n ifo peagial Code. Therefore, to secure paymaent of the
Note and all other indebtedness and obligations of Mortgagor hereunder, Mortgagor hereby grants to Mortgagee a security intarest in the Mort-
gaged Premises and in ali such deposits and agrees that, upon an Evernt of Default, Morigage shall have all of the righis and remedies of a
sBcured party under the tHinois Uniform Commercial Code.

*

fﬂ Mortgagor shall not and wiil not epply tor or avail itself of any appralsement, valuation, stay, extension or exemption laws, or any so-called
drfioratorium laws” now existing or hereafter enacted, in order to prevent or hinder the enforcement or foreciosure of this Morigage, but doas
Wéraby waive the banelit of such laws. MORTGAGOR EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY JUDG-
NT OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF, ON B8EHALF OF THE BENEFICIARIES OF MORT
GOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST {DIRECT OR INDIRECT) BY, THROUGH OR UNDER MOR-
AGOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES
SUBSEQUENT TO THE DATE HEAEOF, IT BEING THE INTENT OF MORTGAGOR HERERY THAT ANY AND ALL SUCH RIGHTS OF REDEMP-
N OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TDO THE FULL EXTENT

HMITTED BY ARPPLICABLE LAWS,

14. This Mortgage shall secure, in addition to all other Indebtedness and obligations hereln recited, any loss, liability, penalty, damage or judg-

ment including reasonable atlorneys' fees incurred by Mortgagee by reasan of any actual or alleged violation of any applicable statuts, ordinance,

rule or regulation for the protecticn of the environment which occurs upon the Mortgaged Premises or any adjcining parcels or by reason of

iénposilion of any gevernmental lien lor the recovary of envircnmental cleanup costs expended by reason of such violation {collectively “Envirchmental
asts’’).

15. Any one or more of the following shall constitute an evant of default {"'Event of Defaull”) hereunder: (a) default in the payment, when due,
{whethsr by lapse of tims, acceleration or otharwise) of tha principal of or Interest an the Note or af any sther indebisdnass heraby secured;
{b)} default for more than 30 days in cbservance or compliance with any other covenant, warranty, term or provision of this Mortgage or of any
separate assignment of I7asus and/or rents securing the Note or of any othar instrument or documant securing the Note ar relating thereto;
{c) any rapresentation or wa.anty made by Morigagor harein or by Morigages or Maker in any separate assignment of leases and/or renis secus-
ing the Note or in any other irstr:ment or document securing the Note ar relating thereto or in any statament or certificate furnished by it pursuant
hareto or thereto proves to be L atn e or mislsading in any material respact as of the date of issuance or making thereof; (d) the Mortgaged Premises
or any part thereof, or the bencurial interest in the trust estate holding title thereto shall be assigned, sold, transterred or conveyed, whather
voluntarily or involuntarily, by opuiatior.of law or otherwise, except for sales of obsolete, worn out or unusable fixiures or personal property which
are concusrentiy replaced with similar /ixtures or personal praperty at feast equal in quality and conditlon to thase sold and owned by Mort-
gagor free of any lien, charge or encumurance other than the lisn hereof; () any indebtedness secured by a llen or charge on the Mortgaged
Premises or any part thereof is not paid whar duse or proceedings are commenced to forecioss or otherwise realize upon any such lier: or charge
or to have a receiver appointed for the property subject therete ar to place the holder of such indebtedness or lts rapresentative in possession
therect; (f) Mortgagor, Guarantor or Make: ceccres insolvent or bankrupt or admits In wrlting its, his or her inability to pey its, his or her debts
as they maturs or makes an assignment tor the Len it of craditors or applies for or consents 1o the appointinent of a trustes, custodian or receiver
for the majcr part of its, his or her propesty or such u trustee, custodian or receiver is appointed for Morigagor, Guarantor or Maker, or for the
major part of the properties of any of them and is ot dizoharged within 30 days after such appointment, or bankrupicy, racrganization, arrange-
maent, involvency, readjustment, liquidation, dissoiuticn or other procesdings for rslief under any prasemt or future bankruptcy laws or laws or
othor statute, law or reguiation for the relief of dabtors are instituted by or against Mortgagoer, Guaranior or Makaer, and if instituted against such
party are conseed to or acquiesced in or are not dismig ser] within 30 days after such institution, or Mortgagor, Guarantor or Maker takos any
action in contampiation of or furtherance of eny of the foreguir.g; (g) there shail be any execution, attachment or levy on the Mortgaged Pramises
not stayed or released within 30 days: (h) any svent occurs or coucidon exists which is specified as an event of default in any separate assignment
oi leases and/or rents securing the Nate or in any cther instrur€ nt or documant securing the Nate or relating therels; (i) any financlal or other
information submitted by Maker or Guaranior to Morigagee provus unive in any materia! respact; () the Mortgaged Premises are abandoned;
[k) Mortgagor, Guarantor or Maker shall fail or retuse to pay Enviro imeital Costs as herein defined; () any hazardous substances or wastes,
industrial wastes, poilution control wastes or toxic substances, within 13 ricaning of any applicable Federal, state or tocal environmentai statute,
ordinance, rule or regulation (collectively “'Hazardous Substances') shal b Installed, used, genserated, manufactured, produced, stored, releas-
ed, discharged or disposed of on, under or about the Mortgaged Premises, o7 transported to or from the Mortgaged Pramises, in violation of
any Federal, state or iocal environmental statute, ordinace, rule or regulatios, £ ‘m) Maker or Guarantor shail fail or refuse voluntarily to ctean
up and to bear the cost of cleaning up all Hazerdous Substances on, under or ubcas the Mortgaged Premises within 60 days aftar their discovery,
or after receipt from any environmenta! agency or any other governmental unit ¢ guthority that a violation of any appiicable Federaf, stata or
local environment statute, ordinance, rule or regulation has occurrad; or (n) or any ban'«uplcy proceeding shall be flled by or against any Beneficiary
of Mortgagor and sha!l not be dismissed within sixty (60} days after the filing theraol.

16. When any Even! of Default has occurred and is continuiiig (regardiess of the pendeacy Jf onr proceeding which has ar might have the effect
of preventing Mortgagor from compiying with the terms of this insirument and of the adequory f the security for the Note) and in additlon to
such other rights as may be avaliable under applicable taw, but subject at all times to any maads.ory legal requirements: (a) Morigagee may,
by written nolice to Mortgagor, declare the Nole and all unpald indebtedness of Morngagor hereby jecured, including any Interest then accryed
thereon, to be forthwith due and payable, whereupon the same shall become and be forthwith due anc payable, withcut other notice or dem

af any kind, (&) Mortgagee shall, with respect lo any part of the Morigaged Premises constituling prop=ry of the type in raspect of which real
tien on a lian or security interast granted therein is governed by the lilinois Uniform Commaercial Code, havs ali the rights, aptions and rema

of a securad party under the lllinois Uniform Commercial Code; (¢) Morigagee may proceed to protect and enforce he rights of Mortgagee hereurler
{i) by any action at law, suit in equity or othar appropriate proceedings, whether for the specific performance ur 7. s aqreement contained herétr,
or for an injunction against the violation of any of the terms herecf, or in ald of the exarcise of any powsr graved hareby or by law; or {{Xhy
the foreclosure of this Monigage in any manner permitied by law; (d) Morigagee shall, as a matter of right, wit'«cGi notice and without givipl
bond to Morigagor or anyone siaiming by, under or through it, and without regara to the solvency ar insolvency o. Mo~gagor or the then vius
ol the Martgaged Premises, be enlitlad to have a receivar appointed of all or any part of the Mortgaged Premises ar o rants, issues and profits
thereof, with such power as the court making such appointment shall confer, and Mertgagor hereby consents 1o the appointment of such receiver
and shail not oppose any such appoiniment. Any such receiver may, to the extent permitted undsr applicable law, without notice, enter upen
and take possession of the Morigaged Premises or any part thareof by force, summary proceedings, ejectment or otherwige, and may ramove
Mortgagor or other persons and any and all property therefrom, and may hold, operate and manage the same and receive all earnings, income,
rents, issuas and procesds accruing with respect theretc or any part thareof, whether during lhe pendency of any foraclosure or untll any right
of redemplion shall expire or otharwise; {8) Morigagee may eniar and take possassion of the Morgaged Premises or any part thareot and manage,
operate, insure, repair and improve the same and take any action which, in Morigages's judgmaent, is necessary or proper to consarve the value
of the Mongaged Premises. Mortgagee may also take possession of, and for thase purposes use, any and all personal property contained on
or about the Mortgaged Premises and used in the operation, rental or leasing thereof or any part thereof. Mortgagee shall be entitied to collect
and receive all earnings, revenues, renis, issuas and profits of the Morigaged Premisess or any part thereof {and for such purpose Mortgagor
does hereby irrevecably constitute and appeint Mortgagee its true and lawful attorney-in-fact for it and in its name, place and stead to receive,
collect and receipt for all of the foregoing, Maorigagor irrevocably acknowfedging that any payment made to Mortgagee hereunder shall be a
good receipt and acquitiance against Mortgagor te the exient so made) and to apply same to the reduction of the indebladnass heraby securad.
The right 1o enter and take posseassion of the Mortgaged Premises and use any personal property theracn, to manage, cperate and conserve
ihe same, and tc coltect the rents, issues and profits thereai, shall be in addition {o ail other rights or remedies or Mortgagee hereunder or afford-
od by law, and may be exercised concurranily therewith or independently theraof. The expense (including any raceiver's fees, counsef fees, costs
and agent's compensation) incurred pursuant to the powers herein contained shail be so much additional indebtedness hereby sacured which
Mortgagor promises to pay upon demand together with interest at the Default Rate applicable to the Note at the tims such expenses are incurred.
Morntgagee shall not be liable to account t¢ Martgagor for any action taken pursuant hereto nther than to account for any rents actually received
by Mortgagee. Without taking possession of the Mortgaged Premises, Martgagee may, in the event the Mortgaged Premises becomes vacant
or is abandoned, take such sleps as it deems appropriate to protect and secure the Mortgaged Premises (including hiring watchmen therefor)
and all costs incurred in so doing shail constitute so much additlonal indebtedness heraby secured payable upon damand with interest thereon
at the Defaull Rate appilicable to tha Note at the time such costs are Incurred.

17. All rights and remedies set forth in this Mortgage are cumulative and the holder of the Note and of every other obligation secured hareby
may recover judgment herein, issus execution therefor, and rasort to every other right or remedy avaiiabla at law or in equity, without first ex-
hausting and without atfscting or impairing the securily of any right or remedy afforded hereby.
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18. No consent or waiver, exprass orimdiiid. e 4 adh or ¢ t r4n the perforrnance by Mortgagor of
any cbligations contained herein shall b : ” alve cfigageg of Pr;% in any other instance or any other
obligation hereunder. The fallure of afjeditomerdise dithary hitoh its! i 'adate thd maluritv of the indebledness secured

hereby andlor ta foreclose the iien heraol following any Evert of Default hereunder, or to exercise any other remedy granted 10 Morigagee hereundsr
or under appiicable law in any one or more instances, or the acceplance by Mortgagee af partial paymants of such indebiedness shail naither
constitute a walver of any such Evenl of Defauit or of Mortgagee's remedies hereunder or under applicabile taw nor establish, axiend o afiect
any grace period for paymenis due under the Note, but such remedias shall remain continuously in iorce. Acceleration of maturity, once clasimed
hersunder by Mortgagee, may at Mortigagee's option be rescinded by written acknowledgment to that effect by *songagee and shall not aftest
Mortgagee's right to accelerate maturity upen or after any future Event of Defzult.

19. Mortgagor shall pay Morlgagee’s costs and expensas, litle charges, search fees, appraisal 1ees, recording fees, costs of survey, trus! fees
and attorneys' fees for negatiation, drafting, ciosing and protecting this Morigagee and ivan documents and for advice in coraaction tharewith.

20. Mortgages shall have the right to inspect the Morigaged Premises at ail reasonabie times, and access theretc shall ba parmitied for that purpose.

21. Mor'tgagor rapresents and agrees that the proceeds of the Nole will be used for business purposes and that Note and this Morigage are
axempt from limitations upon lawful interest, pursuant to the terms of the |llinois Revised Statutes, Chapter 17, Paragraph 6404.

22. All communications provided for herein shail bs in wriling and shall be deemed to have been given when delivered personeglly or three (3)
business days after mailing by United States cenified mail, raturn receipt requested, first class mr:, poslage prepaid, addressed to the panies
hereto at lheir addresses as shown at the beginning of this Mortgage or to such other and different address as Mongagor of Morigages may
designate pursuant to a written notice sent in accordance with the provisions hereof.

23. This Morigage shali be construed in accordance with and governed pursuant to the laws of the Stale of fllinois. Whenever possible, each
provision of this Mortgage shall be interprated in such a manner as to be sfective and valid pursuant 1o applicable iaw; provided, however, that
if any part heraot shali he rrohibiled by or invalid thereunder, such provision shell be ineffective to the axtenl of such prohibition or invalidity
without invalidating the remoiving provisions of this Mortgage. :

24. Whnenever any of the partes harelo is referred to, such rejerence shall be deemed lo include the successors and assigns of such party;
and ail the covenanis, proemises 27.d agresments in this Mortigage contained by or on behalf of Mortgagor, or by or on behait of Morigagee, shall
bind and inure to the benetit of tFa rrspective hairs, execuicrs, administrators, successors, vendees and assigns of such paruas, whether so
expressad or nat. In addition, all coverants, promises and agreements of Morlgagor hevein shall be binding upon any other parties claiming
any interest in the Mortgaged Premises urer Mortgagor. If more than one party signs this instrument as Mortagor, then the lerm “Morgagor™
as used hergin shall mean all of such paniza, jointly and severaly. {n addition. the term "“Morigagor™ shall include all persuns claiming under
ar through Mortgagor and all persons liab's ‘or.the payment of the indebtedness or any part thereoi, whethar or no: such persons shall hawe
executed tha Note or this Merigage.

25. This Morigage is execuled by AMERICAN NAVIOW/L BANK & TRUST CO. OF CHGO. . no!t personaily, but solsly as frustee as afores:uic,
in the exercise of the power and authority conferrec’ upon and vested in it as such Trustee (and said Trusteee hareby warrants that « possesses
full power and authority to execute this instrument), ani it 13 expressly understood and agreed that nothing herain or in the Noie shall be con-
strued as crealing any liability on said Trustee personaly to pay the Note or any interest that may accrue thereon, or any indeblednass accruing
heraunder, or to perfarm any covenants, conditions and arree ments herein or therein comtained, etiher oxpress or impiled, all such liability, :f
any. being expressly waived by Mortgagee and every peizur niow or hersafter claiming any right or security heraunder. Mongagee further
acknowledges and agrees that Morigagee's sole recourse agairst/mortgagor shall be 1o proceed against the Mortgaged Premises and olher
property given as securily for the payrment of the Noled and othz widebtedness and obligations hereby secured, in the manner herein, in the
Note and related loan documents and by law provided.

IN WITNESS WHEREOQF, Morigagor has execuled this Morigage the day.and year first ahove written.

- 52 FRICAN NATIONAL BANK AND TRUST COMPANY OF
m‘"‘;\
v

CIICAGO U/T #120263-03
WSSISTANT BECRETARY

not per;ovauy, but solsl

ACKNOWLEDGMENT

STATE OF ILLINCIS

§8.
COUNTY OF CQOK
e ki fe etV ENGICT

S o a jNotary Public igaac | said County,
he State sforosaid, DO, CERTIEY. Y. B Eaapeyk ] M ¥ice h‘sslﬁ
e k and IrustComp ahd __ Pa JOHANSENG

National Ban QSGI'_K_ Secretary of said Trustee

are parsonaity known 1o me to be the same persons whose names are subscribed 1o the Iore:going instrumenti as such officers respectivaly,

eared betore me this day in person and acknowledgad that they signed and delivered the saic instrument as their own free and voluntary

and as the fres and voluntary act of Trustee as aforesaid. for the uses and purpcses therein set forth; and the said

rotary then end there acknowledged that as custodian of the corporate sesl of said Trusles (s)he affixed the seal as his/hes own {ree and
B untary act and as the free and voluntary act of 56'5\ steo as aforesaid~dor the uses anj ijﬁs therein set forth.

day of MR LA

Notary Public

My Commission expires: L ,
) . 111-116'11.1[ SEA 4
N 5 oF LM SOVIENSKI b

Ty : ‘
o GTAT OIS

‘ SOTARY PUBLIC, GTATE OF LN ]

rr.*.oy C\ommlssion Explras 06/27196

Glven under my hand and notariai seal this

yve

MAIL TO:
SPALTER FINANCE CO.
BRI Y Gruss Polny Roaly B707 SKOKIE BLVD., SUITE 202
Skokle, Hlinois 60077

APWITIYY
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LEGAL DESCRIPTION RIDER

PARCEL I:

LOTS 47 AND 4§ IN BLOCK 4 IN BECK'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, COMMONLY KNOWN AS 6901 S. HALSTED,
CHICAGO, ILLINOIS 60621.

PIN: 20<21-313-001-0000

-PARCEL II:

THE SOUTH 25 FEET OF/LJT 24 IN F.H., BARTLETT'S ABERDEEN AND 99TH STREET RESUBDIVISION
OF LOTS 1 TO 1O INCLUSIVE TOGETHER WITH VACATED ALLEY LYING BETWEEN LOTS |,

2, 3 AND 4 IN BLOCK 2 IN YMILLTARDS SUBDIVISION OF LOT 3 IN HITT'S SUBDIVISION

OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COUIX COUNTY, TLLINOIS, COMMONLY KNOWN AS 9957

S. ABERDEEN, CHICAGO, ILLINOIS ofi6¢3

PIN: 25-08-402-040

PARCEL III:

LOT 11 AND 12 IN BLOCK 2 OF E.L. BATES RESUBDIVISTON OF PART OF THE NORTHEAST

1/4 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHLP 3& WORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOTIS, COMMONLY KNOWN AS 6723-29
§. PARNELL, CHICAGO, ILLINOIS 60621.

PIN: 20-21~-304-046-0000




. Y l

|

9@?1331




