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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST,
THIS MORTGAGE WAS PREPARED 8Y __Barbara Wisowaty Strom

. THIS MORYZAGE Is made this __28th_____ day of November ' ,19.95,
batwaen the Morigagor, . Thamas F. Hite and Margaret E, Hite, married,

and the Marigages, ____Ai;ci.;mdjaﬂf_iedemm;iit Union
a corporation organized and axisiing urder the laws of the United States of Awerica

whose address is 636 Ridg: Road
Highlaud Park, Il. 60035 {herein ‘‘Lender’).

{hereln "'Borrower'),

WHEREAS, Borrower la Indebted {o Lano‘er a Jdescribed in this paragraph

TO SECURE Yo Lander:

(1) Therepayment of all indebtedness dus and o F ecome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending l4isciosures made by Borrower and dated tha same day as this Morigage, and
all modificalions, amendments, axlensions ana rn3wals thersof (herain "Credit Agreement''). Lender hag agreed to make
advances to Borrowst under the terms of the Crodlt Agrcement, which advances wil be of a revbiving nature and may be
made, repaid, and ramade from time tc tima. Borrower anu Lender contemplate a sertes of advances io be securad by this
Morigage. The total oulstanding principal balance owing 7 a1y ane time under the Credil Agreement {nat Including tinance
charges thereon at a rate which may vary from time to time, and eny other charges and collaction coals which may be owing

from lime to tima under the Credit Agreement) shall not excues ) Twenty-four thousand and ne/100-—e-~
' (24,023,000 ). That sum Is referred to herain as the
. shatimum Principail Balance and raterrad to In the Credit Agreeman! .z the Cradit Limh. The enlire indebladnoas under the

Credit Agreement, if not sooner pald, }s due and payable ____.__ 13 . years from the dale of this Morigage.

(2)  The paymeni of ali other sums advanced in accordance nerewith io protect \ha szcurlty of this Mortgags, with finance cherges
thereon at a rate which may very as described in the Cradit Agraemant.

{3) The peiformance af the covenants and agreements cf Borrower hereln contaiies;

BORROWER doss hersby rmartgage, warrani, grant and convey {o Lender the !ollowlng dex r:rx.d property iocated in the County of

Lok . State of lmnois

ot 23 In block 1‘2 in Unit 3, Hanover Gardens lst Addition being 2 part of

the west 1/2 of the south east 1/4 and part of the east 1/2 of the

gsouthwest 1/4 of section 25, township 41 north, range 9, east of the

third principal meridian, in Cock County, Illinois. Jb d""}b”f)

- . T4555S YRAN 4635 01/29/96 1MLIe -
MAIL TO > BOX 352] | 23688 2 ) #—-P4&—-0O72

. COOK COUNTY RECORDER

which has the address ot _7411 Flower Court - : : ]
[ met]

Hanover Park ' : , Minols ____ 60103 ' {harein "'Property Address);
(G [2ip Covel

Property Tax ID No.; _ 06-25-305-023

TOQETHER with alf the improvements now or hereafter erected on the property, and all easamenis, rights, appurienances and
fixturas, ail of which shall be degmad to be and remaln a part of the praperly covered by this Mortgage; and all of the farsgoing, togsther
with said property {or the leasehold estate If thig Mortgage (8 on & teasehold) are hereinatier referred to as the ""Propery.”

) CUNA MUTUAL INSURANCE SOCIETY. 1901, ALL RIGHTS RESERVED E933 s826tL
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é%;bovﬁ a Egreenlems contained In thig Mongegs,

or it@ny actidn or proceeding is commenced which materially affects Lendser's interes! in the Property, then Lender, at Lender's opticn,
fice to Borrower, may make such appearances, disburse such sumas, Including reascnable attarneye’ fees, and take such action
as igneceasary to protect Lender's inlerest. Any amounts disbursed by Lender pursuant io ihis paragraph 7, with finance charges thereon,
at ! rate provided in the Cradit Agreement, shall became additional iIndebtedness of Borrower secured by this Mortgage. Unlass Borrower
ang, ender agree 1o other terms of payment, such amounts shall be payable upor notice from Lender to Bortower requesting paymant
!h {. Nothing contained in this paragraph 7 shall require Lender to incur any expanae or {ake any astion hereunder. Any action taken
by ¥ender uider this paragraph shalf not cure any breach Borrower may have cumimlitted of any covenant ar agreement undar this
Jngege Borrowar agrees that Lender is subrogatad to all of the rights and remedies of any prlor lianor, to the exient ¢f any pavment
oy Lender to sush llenor, to the axtent of any payment by Lender lo such lenor,
8. Inspection, Lander may maks or cause to be made reasonable entries spon and inspactions of the Propery, provided that
Lendar shalt give Borrower notice prior to any such inspection specifying reascnable cause therefor related to Lender’s infergst in the Praperty.
9. Condemnation, The proceads of any award or Ciatr Jor damages, direct or congequential, in conngetlon with any condem-
nalion or other taking of the Proparty, or pant thereof, or for conveyance in fleu of condemnation, are hereby assignad and shali be paid
to Lendser, 1o the axtent of any indabtedness under the Credit Agreement, subject lo the lerms of any mortgage, deed of trust or other
securlty agresment wilth a lien which has priority over this Mortgage.

10. Borrower Not Aeisased; Forbearance By Lender Not a Walver. Extension of the time for payment ar modification nf
amortizaticn of the sumns sacured by this Morigage granted by Lender to any successor in Interest of Borrower shall not oparate to releass,
in any mannaer, tha ligblity of the ariginal Borrowar and Borrower’s successors in Interast, Lender shall no! be required 10 commance
praceadings agalnst suck: successor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of ary famand made by the original Borrower and Borrowar's successors in inferest, Any forbeatance by Lender
in exercising any right or reme hereunder. or atharwiae atfordsd by applicable law, shall not be a walver ol or prectide lhe axercize
ol any such right or remaedy,

11.  Suctessors and Ase’grv Bound; Joim and Several Liabliity; Co-slgnera, The covenanis and agreements harain contamed
shall bind, and the righis hereunder < inure to, the reapective successars and assigns of Lender and Borrowar, aubject ta the provi-
siona of paragraph 21 hereof. All covungnts and agreaments of Borrowsr shall be juint and several, Any Borrower who co-signs this
Martgage, but does not executa the Cra. Agreement, (a) ia co-signing this Morigage only o mortgage, grant and convay that Borrower's
interest in 1he Praperty 10 Lender under the tarm's of this Mortgage, (b} is not personally liable under the Credit Agreement or under this
Morigage, and (c} agress that Lender and any clngr Borrower heraunder may agree 10 extend, modity, forbear, or make any other ac-
commedationa or amendments with regard 1o the teitns of this Mortgage or the Cradit Agreement, without that Borrower's consei and
without releasing thal Borrower or moditying this Nortpage as 1o that Borrower's interest in the Property.

12. Notce. Except for any notice required unde ar plicable law to e given in anather manner, () any notice lo Borrower provided
for in this Mortgage shali be given by delivering it or by malifag ush notice by cenified mall addressed to Borrowar at the Property Address
or at such other adcress as Borrewer may designate by nolicr ‘o-Lender as provided hergin, and [b) any notice 10 Lender shali be given
by cartifled matl 1o Lendler's addraas staled hereln or to such oiher #.2drase as Lender may designate by notice to Borrower as provided
hergtn. Any notica provided for In this Martgage shall be deemed o have hresn given to Borrower or Lender when glven in the manner
designaied herein.

13. Goverming Law; Severability. Tha state and local lawa ayrs +cable to this Morigage shall be tha laws of the jurisdiction
In which the Property is tocatad. The foregoing sentence shall not limkt iha nealicabllity of Faderal iaw 10 this Martgage. In the event
that any proviston or clause of this Mortgage or the Credit Agreement conhic’s vath applicabla law, such conllict shail not affect other
provisions of this Morigage or the Credit Agresment which can e given effect withau. the conflicting provision, and o this end tha provisions
of this Mortgage and the Credit Agreament are declured to be severable. As used hersin, "'cosls,” “expensee“ and ''altarneys’ fees’’
inciude alfl sums Lo the extent not prohitited by applicable law or imitad heraln.

14. Prior Mortgage or Deed of Trust; Modificaticn; Fulure Advance. Barrows: chall not aniar into any agreement with the
holdar of any mangage, deed of rust or ather sacurlty agreement which hag priorify over thia Mortgege by which that security agreement
is modified, Bmendsad, exiendad, or ranewed, without the prior written consenl of the Lendar. Jor.ower shall neither requast nor accepi
any fulure advance under a prior morigage, deed of frust, or other securlty agreement without e nrior written consent of Lender,

15. Borrower's Capy. Borrower shall be furnished a copy of the Credit Agrsement ana of this Morigage at the tims
ol execution or atter recordation keraof,

16. Rehebilitation Loan Agresment. Botrowsr shalt fulfill all of Borrowor's obligationa uneer an, hor.e rahabilitation, inprove-
ment, repair, ar other ivan agraement which Borrower may entar into with Lender, Lender, ai Lender’s option; aay mquire Borrowur
to exacute and deliver 10 Lender, in a form acceptable to Lender, an assignment af any rigits, claims or delarnges «whick Borrower may
have against parties who supply labor, materials or services in connection with improvements made to the Pripaity,

17, Walver of Homestead Exsmption. To the extent parmited by law, Borrower hareby waives the benal t o/ the homestead
exemplion as 1o all sums secured by this Mortgage.

18.  Waiver of Statutes of Limitation. Borrowar hereby walves, to the full axtent permitied by law, steiutes of lirnitation as 2 defensa
to any demand of obligation secured by ihis Mortgage,

19. Merger. Thera shall be no merger of tha interest or estale created by this Morigage with any other interest or astate in the
Pioperty at any lima hald by or lor the benelit of Lender in any cagacity, without the written consent of Lender,

20. Notice of Tranafer of the Property; Advances alter Transter. Borrower shalt give notice fo Lender, as provided in paragraph
12 hereo!, prior to any sale or transter of &ll of part of the Property or any rights in the Propsrty. Any person to whom alt or part of the
Property or any right in the Progarty Is sold or translerrad also shafl be obligated to give notice to Lander, as provided in paragraph 12
hereo!, promptly after such transfer,

Even it Borrower transters the Praparly, Borrower wif) continua to be obligated under the Cradit Agreement and this Morigage
unless Lender releases Borrower in writing. As & condition to Lander's consent to any proposed transfer or a8 a condition (o the release
of Borrower, Lender may require that the person to whom the Property is franaterred sign an assumption agreement salistactory to Lander
end Lendar may iImposa an aasumption fae. The assumption agresment will not entitle the person signing it to receive advances under
tha Credit Agreament, :

2%, Transter of the Property, Subject to appiicable law, Lender shail have the right to accelerate, that is, to demand immediate
payment in filt of all sums sacured by this Mortgage or Dead of Trust, if Barrower, without the writlen consent of Lendar, sells or franslers
all or part of the Property or any rights in the Property.

i Lendar exercisas the option 10 accelerate, Lender shali give Borrowar nofice of accaleration n accordance with paragraph
12 hereof. The natice shal provide a period of nat less than 30 days from the date of the natice within which Barrower may pay the sums
declared due. If Borrower fails to pay those sums priar to the expiration of such pariod, Lender may, without further notice ar demend
an Borsower, invoke any remedies permitied iy paragraph 22 horeal.
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