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MORTGAGE

THIS MORTGAGE \"gourity inatrumont®) ls glvenon  January 12, 1996 . Tho mdnoagor s
NENJIE ZHAO, Her Hushand, SHUMING ZHENG, His Wife, HANYU (JUAN, Hor Hushand and
YAGMING ZHENG , HLG WIRR

@ oy Y Wbl

('Borrome") ThlsSocumy instrumant I8 given to La%ﬂe Bank, F.S.8., A Covp, of tho o
‘Unitod States of America , which s organized and -

oxI9Ing under the iaws of United States of Amorica , and whoso addross s

4242 N. Harlem Avanue, Norridge, 1L 60634

~{"Londor'), Burrawer owas Londer thy principal sim ¢f One Hundred Fnrty Thousand Domrs and
no/ 100 - Dollars
U.S. §140,000,00 ). This debh ls evidencws vy Borrowor's nom ¢ntod tho same dale s this
acurity Instrument ("Note'), which Provldon for monthly e yiments, with the full doiy, it not paid eariler, due

and payable on Fabruary This Seuizay instrumant sacures to Londer, (&) the -
repayment of the datt nvidoncod by the Note. wilh Intorest, arvi =i ranowals, extensions and modilications ,

of the Noto; (b) the payment of ail other sums, with interost, aviioutd undor paragraph 7 (o protaet the

- secirity of thls Socurity Inateument; and (¢) the performance of Rorrcwoer's covenanis and agreemonts

under this Securlty Insirumant and tho Note, For this purpose, Borrovier o8 horeby mongnqa. gram anci
convey to Lender the fdlowlng doscribed property located inc ('o?k o
ounty, liinols:

LOT 63 IN LARAMIE SQUARE NUMBER 4, PHASE I, BEING A SUBDIVISION OF PART OF TNE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RAMGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS, .

A oLsaT 813 _
TCORTILE  , IR,

24-28-104-0012 , - o Ve

) L y . ‘
which has the addreas of - . 5201 W, llet P]ace . + Alsip .
- . [STREET] . [crry)
nols 60658 (PraponyAddraaa‘), o ' K ‘
ZIP CQOE
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K Upon payment i ful of it sums ssevred by ths Securty nstrument, Lender shal prompty refund to -

- Borrower any Funds held by Lander. If, under paragraph 21, Lender shall acquire or sell the Property, - ., -
Lender, priar 1o the acquisition or saie of the Proparty, shall apply any Funds held by Lender at thetime of .

acquistiion or sale as a cradit agelinst the sums sacured by this Securlty Instrument, . '

3. Application of Paymants. Unlass applicable law pravides otherwise, all payments recelved by - -
Lender under paragraphs 1 and 2 shall be agpi : first, to any prepayment chargos ciig under the Note; .
second, to amounts payable under paragraph 2; third, to interast due; founth, to principal due; and last, to
any late charges due under the Note, o -

4, Charges; Liens, ~Borrowor ghall pay a!l'téxoa,‘aasassmama. charges, fines ahd Imposiilons E

~ attributable « the Praparty which may attain priority over this Sacurity Instrument, and leasehold payments . | S
or grouny reits, if any. Borrower shall pay these abligationa in the manner provided In paragraph 2, or if - =

" not Fuld In that manner, Bomower shall pay tham on time d!raclt‘liy 10 the gemon owed payment, Bormower
shall promplly '7o'2h 10 Lender all notices of amotinta to be paid undert _
these paymants. ure ty, Borrower ahall promplly furnish to Lender raceipts evidencing the payments, -

is paragraph, If Borrower makes o

Borrower shall prormly discharge any llen which has priarity over this Securlty instrument unless ==

Borrower: (uLagreas in virtt'ag to tho ﬁa\gnont ol ihe obligation sacured by the llen In a manner acceptatyle
to Lendar; (b) contasts 7, good faith the tien by, or defends apainst enforcemant of the llsn In, lagal

oceadinga which in the Lancers 2pinion operate to pravent the enforcoment of the llen; or SQ) aecures ' “

rom the holder of tho lien an e.'::amom satlslactory to Lender subordinating the lien to this Security

instrument. ! Lender detormines tha. any part of the Propeny Is subject to a tlen which may attein priomity -
over this Securlty instrument, Lender iy yiive Borrowor & notice idantiying the llen, Borrower shall sallsfy -
tho lien of take one or more of the actions¢%i orth abovo within 10 days of the giving of notlce,

8. Hexard or Property nsurance,  Boiriiwer ahall keap the improvaments now exialing or heroatiar
erected on the Propenty Inaured againat (08s by firy, nozards Included within the term “extanded coverage"
and any othor hazards, Including floods or flooding, for which Lander reciiires Insurance, Thia insurance
shall be maimalnod In the amounts and for the parus that Lender roquires. The Insurance carrier
providing the Insurance shall be chosen by Borrower e12ulagl to Lendor's spproval which shall not be
unroasonably withheid. if Borrowar falla 1o maintain coveiany <oscribed above, Lender may, at Lender's

aption, abtaln covesage ta protect Lender's rights In the Propcay in accordance with paragraph 7.

Al Insurance policies and roiowals shall be acceplable 10 Lender and shall Incldo a siandard
morgage olause, Lender shisll have the right to hold the policles ano tanmyals, If Londar requires, Borrower
shall promptiy give to Lendar all recolpts of pakd pramiums and rere.@' notines. in the evont ol foss,
Borrowior ahall giva prompt notice to the Insurance catrlor and Lender. L.onda: may mako proot of (oss i
not made promplly by Borrower, . 3 ,

Unless Lender andl Borrower othorwise agree In witing, Insurance procesis uhall be applied to
rostoration or ropair of tho !’roponr damaged, ! the restoration or ropalr Is ovonumisally fonsible and
Lorcler's sscurity I8 not lossaned: 1 the restoration of repair ls no! oconomicelly. fozelsle or Lender's
~ security would bo lessened, the insuranco proceeds shall be appiled to the sums sacurcd Ly ihis Security
instrument, whether or not then dus, with any excess paid 1o Borrowaer, If Botrower abanda;# io Propanty,
- or doas not anawer within 30 days a nolice from Lender that the insurance carmior has offevse i asttie &
clalm, than Lendor may collact tha insurance proceeds. Lendor may uso the procesds to repair-or rostore
the Proporty of 10 pay sume socured by this Security Instrumani, whotheor or nol then dua. The 30-day -
+ poriod will bagin whoen the notice ls given, . -

Unloss Londer and Borrower otharwise agroe In witing, any application of procesds 1o principal ahall
not extand or posipone tha due date of the monthly payments refesred to in paragraphs 1 and 2 or change -
the amount of the !nymeml. It uncier paragraph 21 the Property s acquired by Londer, Borrower's rightto .
aity Insurance policios and proceeds reaulting from damage 1o the Property prior to the acquisition shall -
pass to Lender 10 the extont of tho sumi eecured by this Boourity Instrumant immaciately prior 1o the

M ae32789 D TRORINLE
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10. Condemnation. - The proceeds of any award o clalm for damages, direct or consequential, in

connaction with an%cundsmnatlan or other taking of any part of the Property, of for conveyance infisu of ~

eraby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall ba agpﬂod to the sums sectired by' thvio
Securlty Instrument, whether or not ther due, wiih any excess pald to

arrawer, In the event of a partial -

- taking of the Property in which the falr market value of the Praperty iImmediately befora the taking is equal -~

.~ to or greater than the amount of the sums secured by this Security Instrument Immediatsly before the
- taking, unless Borrower and Lander otherwise agree in wrltln?. the sums securad by this Security -
Instrument shall ba raduced by the amount of the procesds multipl

amaunt of the sums secured immediately befora the taking, dividad by (b) the falr market value of the

ed by the following fraction: {a) the tolal .. -

Properly imr.odiately before the taking. Any balance shall be paid to Borrower. In tho event of a patlal -~
taking of the Psoperty In which the fair market value of the Praperty Immediately before the taking lsless -~ - -
than the amcurt of the sums securod Immediately before the taking, unless Borrower and Lender . = " -
otherwisa agree ir writing or unlass applicable Jaw otherwlse provides, the procoeds shall be applled tothe - -

sums secured by Livie Sagurity Instrument whether or not the aums are then due.

_ It the Property Is sbe:denad by Borrower, or i, after notice by Lender to Borrower that the'condsm'or I
~ olfers to make an award ¢ reltls a claim for damages, Barrower falls to respond to Lender within 30 days

. after the date the notice = givan, Lender ls authorized to collect and apply the proceads, at its option, . .

e!tha; 10 aastoration or repalr of <ne Propenty or to the sums securod by this Security Instrumen, whether or
not thendue. - . AT o o o

- Unless Lender and Borrower otharwise iidree Iﬁ'v'.'rltlnﬁ, 'dnyabpllca'tion ol 'b'roceedé to principal shail . ]

-+ not extand or postpone tha due date of ;i monthly payments raterred to In paragraphs 1 and 2 or change -
the amount of such payments. : . S o oo

- 11. Bomower Not Released; Forbearan:e Bv Lentder Not a Walver, ' Extension of the time for - =

~ payment or modification of amortization of the su s secured by this Securkty Instrument granted by Lender

- 1o any successor in interes! of Borrower shall not opa7ais to release the lablity of the orlgingl Borrowerar . - - -
- Borrower's auccessors in interest. Lender shall not us raouired to commenca proceedings agalnst any <

* successor in Interest of refuse 10 extend time for paymeri <2 otherwise modify amonization of tha sums .

o . secured by this Security Instrumant by reazon of any demand osda by the original Borrower or Borrower's - -+ -
successors in interest. Any forbearance by Lender in exercising 2oy right or remedy shall notbeawalverof .~
- orpraclude the axerclse of any right or remedly. . . L L

.. Propanty under the terms of this Securlty instrument;
- secured by this Sacurlty instrument; and {(c) agrees that Lerdler and any ather Burow may agresto -

12, Successors and Assigns Bound; Joint snd Severst Llabliiy: Co-signers. The covenantsand =

agresments of this Securlty Instrument shatt bind and benellt the succuscors and assigns of Lender and C

Borrower, subject 1o the provisions of paragraph 17. Barrower's covenanis rod agreemants shall be joint

and aeveral. Any Borrawer who co-aigns this Security Instrument bint does not-axecute the Note: (@jis -~ - -
. co-gigning this Securlty Instrument anly to mongags, ?ram and convey thal borrower's interest inthe -

b) is not personally obligren to pay-the sums

axtand, modHy, forbear or make any accommecdationa with tegard to the terms of this Gesurky Instiment

or the Note without that Borrower's consent,

"~ 13. Loan Charges. |f the loan secured 'by this Security Instrument s sub}aci 1o & law which asts }
maximum loan charges, and that law Ia finally interpreted so that the interast or other loan charges

- gollected or to be colected In connection with the loan exceed the permitted limis, then: ‘a) any suychloan ~ |

charge shall be reduced by the amount necessary 10 reduce the charge to the permitted
sums already collected rom Borower which exceeded permitted fimits will be refunded to Borrower, -

Imit; and (o) any - R

- Lander may chooso 10 make this refund by reducing the principal owed under the Note or by makinga " .
- direct payment to Borrower, if a refund reduces principal, the reduction will be trealed as & partial o

propayment without any prepayment charge under the Note,

N LR L Rmme -
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Substances that are genorally iocoqnlzod to be appropriate to normal residential uﬁon and 1o malntonance
of the Propenty. . , ‘

Borrowar shall promptly lalsm Lander wrlttun nolice of any Invostigation, clalm, domand, iswsult or other
- action by any govarnmental or reguimory agency or private pany lnvolvm, tho. Property and any
Hazardous Substante or Environmental Law of which Borrower has actual knowiadige. If Borrower learns,
or Is notifled by any gavernmaental or reguiatory authorlty, that any ramovai or othior remadiation of any -
Hazardous Subsiance affocting the Propenty Is nocessary, Borrawer shall promplly tako alf necessary
- remedial actions in accordance with Enwlronmental Law,

As used (n this paragraph 20, "Hazordous Substances’ are those subsatances dallned as toxlc or -
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
~ hammable or toxic petroleum products, toxic pestickles and herbicldes, volatio solvents, materials
. containing  8zouatos or formaldehyde, and radioactive materials, As uspd In this ?arngraph 20, -
"Environmental Le#” means lederal laws and laws of the jurisdiction where the Proparty Is located that -
retate to health, 87.ieh) or environmental protection. ‘ \ o

NON-UNIFORM S ENANTS, Borrower and Lender further covenant and anreé as follows: -

21, Acceleration; Rameiss. Lender shall give notice to Borrowar prior to acceleration following .
Bomrower's breach of way covenamt or agresment in this Sequrity Instrument (but not prior to
acceleration under pmgruﬁh 17 uniess spplicable law provides otherwise). The nollce shali -
specily: (n) the default; ‘b) the «ctlen required 10 cure the default; (o} a dsie, not less than 30 days -
from the date the notice Is flnn 10 Bor'ower, by which the default must be cured; and (d) that fafiure . -

_to cure the default on or befors the uatz spacifiad in the notico may result in acceleration of the sums -
secured by this Securlly Instrumant, fureziosure by judicla! procesding and sale of the Property, The

- notice shall further inform Borrower of the (lunt (0 reinslate alter accaleration and the right to assert
in the forecloaurs procesding the non-exisisnce of a delault or any other defense of Borrower to -
accelerailon and foreclosure. I the detault Is nit cured on or bafors the date specified in the notics,

~Lender at its option may require immediate payment in full of ail sums sscured by this Secu -
Inatrument without further demand and may iczclose this Security instrument by judiclal -
procesding. Lender shall be entitled to coliset all carcnees incurred in pursuing the remedies - - -
m?vldﬁ in this paragraph 21, including, but not {imited *o. 'sasonabis attorneys’ fees and costs of .

. 9 SVAeNCR, : : : >~ - o .

22, Reisane. Upan payméa'u of all sums secured by this Se :brn‘) !nalrurhanl, Lendar'shall relogse N
this Sactirity Instrument without charge to Barrower, Borrower shall pay ury recordationcosts, . -

23, Waiver of Homestead. Borrower waives all right of homestead exsinriion in the Pmpe‘ny.":‘,‘ C o

'+ 24, Ridars 0 thls Security instrument, It ane or more riders are exected by Sorrower and recorded .~ -
" together with this Securlty Instrument, the covenants and agreemenis of each such rkler shall be .
~ Incorporated Into and shall amend and supplement the covenants and agreements of this Securlty -

* Instrument as If the rider(s} were & part of this Security Instrument. [Check applicable box/ugdy. - - -

D Adlha!abla Rate Rider - D Cohdominlum F.(lder"‘"' [J 14 Fa-rhﬂyﬁider" S o
: D Graduated Payment Rider D Flanned Unlt Development Rider D Blweekly Payment Rider
- [] eaioon Rider | , E] Rate Improvement Rider - [] Second Home Rider.‘-"*.__ -
[ other(s) specty) L] tHDARider - I P
 NCORTIME L
T dee Ty
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