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INTERCOUNTY-T74:

o : . o I‘IIA Cuse No,
. State of Illmols o ~ . MORTGAGE = | 1318097196703
| - LN L . 62111137

‘THIS MORTGAGE ("Security Iustrament") is mudle on - Dacember 20, 1995 _1521111375 :

* The Morigagor is .
ANTONIO NAVARRETE, UNP/LM’RII:.D

LUI S NAVARRETE,

MARIA N:A*ARRETE, 'HIS WIFE .

T whoat: address iy . |
5023 SOUTH WASHTENAW AVE CHICAGO IL 60632 ' : o
S ‘ ("B( vy, TlmScwrny lmlmmenmgwen L

s CHEMICAL RESIDENTIAL MORTC'AaE CORPORATION

: @wﬁiuh iy org,muzed and LXl\ting, under lhe laws of the State of New Jersey \ e .und who:,e S
' address is 343 THORNALL ST. - 'EDISON, NJ 08837 .= - IS o
: o : Co ({"Lemdles"), Bnrmwer owca L.mc the pmmpul sum -
Coof . .
Seventy Seven Thoueanc‘l Seven Hundred Ten and 00/100
" Dollars (US.$ - 77,710,00 - ). This debt is evidenced by Borrower's Nule dated the :iumc dsue n this .
Security Instrument ("Note”), which provides mr momhly pytients, with the full debt, if not paid earlier, due and payable on - .
-, -January .1, 2026 . This Security Instrumeint secures to Lender: (u) the repayment of the debt evidenced A
~. . by the Note, with interest, and all renewals, extonsions and modifications; (b) the payment of alf other sums, with interest,
~ advanced under paragraph 6 to protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants
Lor o ond agreements under this Security Instrument and the Note, For thispurplm Burrowcr due'e here:hy mnm.ugc,, gmm :uulwnvcy s
KRR (4} Luulc.r the iullnwm;, dw.nbn.d property Imnlnd in . _ g 1

960 100 COOK‘ o l Cmmly,lllhibis:
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\L] ’
LLOT 8 IN BLOCK 2 IN W.ILr, KERFOOT AND COMPANY'S 5187 STREET ADDI~
TION, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH
133 PFEBRT THERREOF) OF THE NORTHEAST 1/4 OF SECTION 12, ‘TOWNSHIP
38 NORTH, RANGE 13, EAHT OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, PIN: 19-12-219-008 . .

‘, which by the wddress of _
B 5023 SOUTH WASHTENAW AVE, CHICAGO, IL 60632

TOORTHER WHYELali tho Impeovetrents naw or horenfter vrected on the propesty, nmd il easciments, tighty, sppurienaes,
temy, soyabtles, minerad - gns rights wkl protity, winer righty and stock wnd sl Bxiures now or horeatier w purt of the
property, Al replacementa-aed-adtilons shald also te covered by thix Seenrity Instrumemt, Al of the fovegolng iy roferred (o
i this Securbsy Uustrament as shie " Praperty,” o C \

HORROWER COVENANTS thit Barrower Iy bewtuly selsed of the esime hereby conveyud and has the right 1o moregage,
gean wul convey the Property sis-aul e Propeny is uneneombered, oxcept for cocumbrances of revord,  Borrower warcints
avd witl detond gonerully the tdile to the Prosssrty agubist sl clilms wnd denmnds, subjeet 10 any encumbries of record,

a UNIFORM COVEHNANTS. Hotrower uiul Loder covenant mxd ngree wy foliows: o

L Bayment of Principal, Intorest and Lave Cliaege, Borrower shall pny when due the principal of, and bwerest on, the
debt evidgneed by the Note and lae chaeges due viklr e Mote, - :
‘ 2. Monthly Payments of Taxes, Invuranco sar Other Charges,  Borrower shal) Include fn cach monthly payment,
fogether with the priveipal nnd Iverest wi set Jorth in the Notsad any Into churges, an instalimens of uny (n) wxes and specinl
- assessaents fevied or o be levied against the Property, (b) Jeaschond prymiems or grownd rests on the Property, and {¢) premiwng
for fnsuonee tequired by l'm'ugmpf\ T ' ,
Euch monthly instaliowent tor items (), (b) aed (¢) shubl cquat-ane-twelith of the mnunl ansunts, ny rexsongbly estimated
by Lender, plus an amount sufticient « mabutabn an addltionsd balnace e mor more thim ongsixth of the estimnted amounts, The

co Pl annwa amount for cach Srem stindl be aecumulnted by Lender withing paiiod ciding one month hefore an item would become -
v delinguent, Lender shudl hold the smonss colteored i toust 10 pay flems (ri-chy and (¢) before tlwr become delinguont, -

 1Envany time the tatat of the payments held by Lender for ltems (W), (0) et (5, tageilior with the futwre monthly payments
for such items payuble to Lewder prioe v the duy dates of such items, exceeds ov mece than one-sixih e estimated amount of

VLt payments required 1o puy suel lomy when due, ad it payments on the Note nre cueren; 1en Letder atuhl ehier refund the excess

over one-sixth of the estimated paytiensi or credit the excess over one-sixth of the estiviaed payiments (o suhscn}uem payments .

~ . by Borrower, at the option of Borrower, 11 the totad of the payments mnde by Borrower i stem (), (b) or () I8 insofficient
- topay the itom when due, then Borrowes shall pay to Lender any amount necessury (o niake uenthe deflelency on or before the

date the ltem becomies due, - - R L
Ax used in this Seeurity lnstrament, "Seceetnry” mwnns the Seeretney of Housing and Urbin Development or his or ber

ST designer, Inoany year bowhich the Lewder must pay 4 mortgage insurance prenilum to the Secretury, <aca ionthly payment shall

“.. monthly charge jostend of 0 morgage Jnsurance premium if this Seeu

also Include either: (i) nn bistatlment of the annun! mortgage insune ?remhuu t be ‘mkl by Lender 1 2 Sceretary, or (i) n |
tity Jostrument Is held by (e Seerstmy,  Bach momthly

Installment of the mortgage insurance premiunt shult be i an amous sutticient 1 accumulaie the All nuwl 1 igage nsurance

premium with Lender one month prior 10 the dite the full snnual mortgage insurince premium s due to the Secretary, or if this

- Seenrity Instrument is held by the Seereiary, such monehly charge shall he in an muount equal (o one-twelith of one-tmlf percent

- of the nutsmnding principal tulance dug on the Note,

If Borrower fenders to Lender e tull payment of all sums secured by tis Security Instrament, Borrower's aceonnt shall -

" be credited with the balance temigioing for all instaliments for itemy ¢a), (b) nnd {c) und sty mortgnge Insurance preminm

. insinltment that Lender s not hecome obligated to pay to the Seeretary, and Lender shutl promptly refund uny excess funds to - "

* Borrower.  [mmediately prior to 4 foreclosure sale of the Property or its wequisition by Lender, Borrower's account shull be

L7 oredited with any butance remaining for all instalfmens for ttems @), (M and ). :

3. Application of Payments, All puyments under Parageaphs | and 2 shall be applied by Lender s fbllb@s: o

: - First, o the mortgage insurance premium to be puid by Lender to the Secretary or to the monthly charge by the Seeretary -

. instend of the monthly morigage insurince premiun; o o oo ‘ e
' CSecond, to any taxes, specinl nsseisments, leasehold payments or ground rents, and fire, flood und other huzard insurance
- premiums, as required; : Lo - » : - : Co

o Third, 10 Interest due under the Note; - : 36072100 '
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‘.'j-_\Fnur!h. to amortization of the principal of the Note; ' ’ ' R
= Rifh, 0 lae charges due under the Note, . '

L
¥

‘i".i» i © 4 Fire, Flood and Other Huzard Lnsurance, Borrower shall insure all improvements on the Properry, whether now in - o

« ("?, existence or subsequently erected, nginst any huzards, casulties and contingencles, including fire, for which Lender requires -
- oy insrance. This inswrance shall be maintnined tn the wmounts und for the periods that Lender requires, Borrawer shall also insure
20 4 all improvements on the Property, whetlier now in existence or subsequently ereeted, against loss by floods (o the extent required
o by the Secretary, AL insurance shatl be carried with coipanies approved by Lender, The insurance policies and any renewals
_ 4 shinld be held by Lender and stindl incluce loss payable clauses in favor of, and in n form seceptable to, Lender, -
: ;’l In the event of loss, Borrower shall give Lender Immediate notice by mall, Lender nuy make l:roof of foss if not made
+f promptly by Borrower, Euch insurance company concerned Is hereby authorized and directed 10 make payment for-such loss

;A direetly to Lender, instead of to Borrower and 1o Lender jointly, Al or any part of the insurance proceeds niny he applied by

R .. Lender, at ity option, either () o the reduction of (he indebledness under the Note and s Security Tustnument, ficst fo any

- delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) o the restoration of repair
-+, of the dumaged propenty. Any applicution of the proceeds 1o the prinespad shall tot extend or posipone the due date of the monthly
C . payments which are veferred to in Paragriph 2, or chunge tie amount of such payments,  Any excess insuranee proeeds over

ML aoue required to pay all outstamding indebtedness under the Note and this Security Instrument shall be puld to the entity '

- leguily entitled thereto : ‘ ‘ :
. In the event of foreclosure of iy Security Instrumunt or other anster of tule to the Property that extinguishes the
. indebtedness, /lf right, #ile and Interest of Borrower in and to insurnce l_[:f’“"'i“ in torce shuil pass to the purchaser,
" 5. QOccupancy, Preservatlon, Malntenanee and Protection of the Property; Borrower's Lonn Applrwtlum Leaseholds,

Borvower stiall occupy, esioiivh, and use the Property as Borrower's principal residence within sixty days after the execution .
P p )

v of this Security Instrament wid sl continug 0 occupy the Property as Burrower's principnl residence for it least one year after

_the dite of occupaney, unless she Sueretary determibnes this requirement witl couse undoe hardship for Borrower, or unless

- extenuiing clroumstanges exist whicl are heyod Borrower’s control,  Borrawer shall notify Lenders of any extenunting
circumstances,  Borrower shadl not cosailt waste or destroy, duminge or substantiably climgo the Propenty or atlow the Property

7 to deteriorate, rensonable wear and tear eréented, Lender muy Inspect the property if the pmpcr:r is vacant or nbandoned or We

loan is in detinlt, Lender muy take reasouaits wetion 10 protect ind preserve suel viicu or sbandoned property, Borrower shall

. alsa be in definle 1f Borrower, dirtog the: onn azpiicntion process, gave materinlly fulse or imceurate information or statements
- o Lender (or fuiled to provide Lender with iy nwterinl fnformation) in connection with the foan evidenced by die Note,
-~ Inctudbung, but not Nmited 10, representas/ons concernleg Borrawer's occupiwy of the Property as a peiscipat residence, 1f shis
Seeurity Instrument i on i leasehold, Burrowet shalt comphy with the provisions of the lesse, I Boreower acquires fee tile w

the Property, the tensehold md fee Hile shall not be werpstanless Lender ngrees © the merger In wrlting, S
6. Charges to Borrower wl Protection of Lender’s Rights in the Property,  Borrower shal! puy alt fnvcrmncm«t or

“munleipal charges, tiies nnd imposiduns that ate vot fnelude! in Paragrapht 2, Borrower shil) pay these obligwilons on tme =+

-, direerty to the entity which is owed the paywient, If failure to pay would ndversely affeet Lendee's Interest in the Property, upon
- Lender's soquest Boreower shall promptly Turnlsh to Lender recelpevidencing these y:tymums. P .
o I Borcawer fiils to muke tese pavinents or the paymenty required by, Pacagraph 2, or falls to ‘purl'unn any other covensnts
i agreentents contabued i this Securlty Instrument, or there is o legal proseading thit may signitieanty aftect Leader's rights
i the Property (such as a proceeding i hankraptey, tor comlemumtion or waitaice fnws or regulndons), then Londer nay do
~ il pay whatever b pecessary to proteet the vdue of the Property and Lender's riplos iy the Property, tncluding payment of mxes,
trezned inserance s other Hems mentloned in Parugraph 2, o S
- Any smonits dishursed by Lender undor this Paragraph shuil become an additbeim debr of Borrower ang be secured by this
Secwrity Inytromenr, These aonnts Shith bear inlerest rom g dite of dsbursement, s Note sie, and 1t optlon of the
Lender, shal b immedtntely tie wnd paybie,
7. Condemmation, The pmccutﬂ; of aiy wwnrd or el for dumages, direet or consecusdial, I connection with uny
“condemiation or other taking of uy part of the Property, or for conveynnie in plice of condezmation, nre horehy assiged wh
© shadl e puidd to Lendar to tie extent of e I s of te indebtediess that remaing wnpaid uncer 0.e Note mikl (his Securlty |
Instrumient, Londer shadl apply such procveds m e ceduction of the badebtediiess under the Now fisi Zase-Seeurity Instrament,
flest to any dellnguont amoumy wppled it the order provided In Paragraph 3, amd ten 1 prepayment of peacipal, Any application
of the provecds 10 the principnd shall aot extend v postpone the due date of te montlidy peymcne, welch are refersed 10 In
 Pazagraph 2, or chunge the smount of such payments,  Any excess proceeds over i amount required o pag ol autstanding
* Indebtedness under the Note wnd thls Seeurity Tsirumont sl b pidd o the entity legaily ontiled hetetn, o
Y B, Fess. Lewder miy colleet fees nid ehirges wutiorlzzd by the Seeretary.
2.Groundds for Accolerntion of Debit,
(W) Dofaul, Cunder nmr.uxwm s Mindtedd by sepulnthons issued by the Socretary I ihe cuse of paysoent dolaalis, reguise
imtnedinee puyment i full af ahl vams segored by this Sccurhf Tnstrumom If;
(0 Boreawer defialts by fabllg 1o piy In Skl any monthly papsent requlred by this Seourlty lastramem prior o or
ok the due dute of te next monhly payinent, or .
gii) Burrower delli by taillug, tor o pevid of iy diys, 1o pertorn wny otiee obllgattons contutned in this Securhly
HIBNENL,
(h) Suto Withewt Crodht Approval, Lender shall, it permitced by spplienble liw and with e prior approval of the
Scc!ciulz. recuee Imoedine payment in full of wit swms secured by dily Security Instrument 182 :
() Al orpart oF the Propesty, or u benetiched Inserest s i e owsing s or part of the Propeity, i sold or otherwlie
wrterred (other tiin by covise ar descent) by the Borrower, am
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(i) The praperty Is nov ogeupicd by the puechuser or g{mmcc us iy or hor priseipal reskdence, or the purchiser or
© grantee does so oceapy e Peopeety, bat hls or ber credls s not teen wpproved In neeordinee with the sequirenwnts
of the Secretury, - :

(c) No Wabver, I cirewmstmniees cosar tin would permie Lender w requiee Smmedinte pwyment tn full, bt Lender does

nbt require such puyments, Lendee doey ot witlve 18 rights with respeet (o sibsaqueit evonts, ‘ :

() Regulatlons of HUD Secretiny, I many clreumstwnces regutations Bssued by the Seerory wilh limle Lomder's rlghes
i the cuse of payment defilts to require inimediate payment e bl and foreclose 1 not pidd, This Securley Instiment
dies wot wirhorlze uecoteration or tereelosure 1 not parmitied by rogulitions of the Secretary,

(¢) Mortgage Not Instived,  Borrower ngrees thag should this Securlty Sustrumont and the note secured thereby ot bo
cligible tor insurunce natler e Natioml Housing Act within 60 days from the date hiereof, Londer mny, ut its optlon and -
notwithstnding nnything n Paragraph 9, requine imedinte payment in (Wit of sil sums secured by iy Sceurlty :
Instroment, A written stiemient of any sharized agent of the Sveretary dated subsequent to 60 duys from the date hereof,

© declining o lnsure this Securfty Instroment and the ote secured therehy, shll be deemed conclusive proof of such
- ineligibiliy,  Notwithstamling che foregotig, this option may an! be exercised by Lender when the unavallubltlty of
insurance 18 solety due to Lender's Tuflure (o remit o mortgage osurnce premlum to e seeretary, B
0. Relnstatement, Borrower i g right to be rcinstalcd%l' Lemder b required immedinte payment {n full beciuse of
£+ Borrowor's fiilure 10 pay un wmount due wikler the Note or this Security Insieument, This righe apphies even after foreclpsure
L gmcccdings wee bnstizaved. o reinswie the Security Instrament, Borrower stiald ender b Tomp som 1) sousts reguired 1o

ring Borrower's seoant current fuchuling, w the extemt they are abhgations of Borrower under (s Sccurity Instrumens,

foreclosure costs und reayeiuble atd custaniary attonys’ fees mid expenses prurctlf hssocinted with the foreclosure proceeding,
Upon reinstatement by Borzorzer, this Security Instrment and the oblgatlons that [ secures sl remdn in etfect uy if Lender

- had nat required immediaeepoyment i Dk, However, Lender Is not reguired o penmit refnsistement if: ¢ Londer Bas aecepied - .

- reimtatement after the commereient of foreclosure proceedings within two years inmwedintely preceding the commencement of
u eurrent forectosure proceeding, 40 relnstatement will preciudy foreclosure on different grounds In the foture, or (Hi) -
reinstitenient will ndversely affect tie priority of the fen created by this Security Instrament, - : -

11. Borcower not Released; vorbesiance by Lender not n Wabver.  Extension of ihe thoe of payment or moditication

of amortization of the sums secured by tie Gesarlty Tusirument granted by Lender 10 any successor in interest of Borrower shall

- hotoperie fa relense the libility of the origim. Sorrower or Borrower’s successar In inferest,  Lewder shafl not e required to - |
© comimence proveedings naninst any suceessor i intevest or refuse to extend dme for payment or otlierwise modity amortizaton

- of the sums secured by this Security Instrumient by trason of any demand micke by thie urighal Borrower or Borrower's sueeessors

e iiil interest. Any forbearnnee by Lender in exercising wiy sight or remedy sttt tot he o waiver of or preclude the exercise of iy .
Lo rphlor remedy, , _

12, Successors aml Assigas Bound; Johnt and Severa) Liability; Co-Signers, The covenants and nurce:uehié of this

Security Insirument shatl bind and bevedlt the successory and astigns of Lender and Borrower, subject to the provisions of

. Parngraph 9(b). Borrower's covenauts and agreements shall be Jaint and severl.  Any Borrower who co-sigus thls Security
Instrumient but dovs nob execute the Note: () is co-sigaing thls Scourity Instrument only o mortgage, grant and convey et .

w0 Rorrower's interest in the Property usker the terms of this Seeurity Zeatzement; (0) §s not personatly obligaied 10 pay the sums
- seeured by this Security lnstrument; and (c) agrees it Lender and nay «0:cr Borrower may sgree to extend, motify, forbeur R
- or make any uecommadations with regird to the terms of this Security Insirvmeny or the Note without that Borrowet's congent. =~ -

' 13, Notices. Any notice (o Borrower provided for in this Se:cnrfty Hstrwmerichal) be glven by delivering it or by muiling "

" it by first class mai? unless applicable Jaw requires use of another method, The Gotice shal) be directed w the Property Address
- or any other nddress Borrower designates by notice to Lender, Any notice to Lender aost! be given by first class mall to Lender's -

-, address stated herein or sny address Lender designates by notice w Borrower, Any novice pavided for b this Security Instrument . -

- shall be deemed 0 have been given 1o Borrower or Lender when given as ’)mvidcd in iy Pamngraph, o
14, Governing Law; Severnbility, This Securlty Instrument shafl be governed Dy Sederal law and the law of the

 Jurisdiction i which the Property Is fccated, In the event that any provision or clause of this Security Instrament or the Note L

- conflicts with applicable Jaw, such conflict shal not nffect other provisions of this Security Instrumeit or the Note which canbe
- given effect without the conflicting provision, To ihis end the provisions of this Security Tnstrament «s:g the note are declared
10 be severable, R : L o N e L

: 15. Borrower's Copy, Borrowzr shall be given one conformsed copy of this Security Instrament,

16, Asslgnment of Rents, Boccower unconditionatly ussigns and rransfers to Lender all the rents-ard vevenues of the 7o

- Property. Borrower nuthorizes Leder or Lender’s agents 1o collect e rents sl revenues and hereby directs <ich tenant of the - -
~ Property w pay the cents to Lender o Lender's agents, However, prior to Lesider's notice to Borrower of Borrower’s breach -
- of any covenant or agreement in the Security instrument, Borrower shall collect and receive all rents and revenues of the Property - -

RS frustee for the benelit of Lender nd Borrower,  This sssigoment of rents constitutes an absolute assignment and not an o
-~ wssignment for additional security only. : : '

- It Lender gives notice of breach o Borrower: (4) all reuts received by Borrower shall be held by Borrower as trustee for . - -
" benefle of Lender ouly, o be applied o the sums secused by the Seeurity Instrument; () Lender shail be entitled to collect and =0
.+ receive all of whe reuts of thie Property; aud (¢) each tenant of the Property shull pay all rents due and unpaid to Lender or & = 7
. Lender's agent on Lender's wrilten damand to the tenant, e N O
Borrower has not executed any prior assignment of the tents and his not and will not perforn any act that would prevent

Lender fromy exercising its rights undae this Parageaph 16,

. Lender shall not he required to enter upon, ke control of or waistin the Pmﬁény before or nfier givin‘g'lmtlce‘uf breach e
: - to Borrower,  However, Lender or a judiciatly aplbm}ntcd receiver may do 5ot any time there i o breach,  Any applicationof ~ -+
o, rents shall not cure or waive any dewult or invalidate uny other right or remedy of Lender, This assignment of rents of the
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i § N Property shall terminale wthJ: N tl%y IchJmQ( IAILM ISQQLP Y '
“;l'NDN-UN]FORM COVENANTS. Borrovier wnl Lender furthier covernt and agree g follows: L
ook - 17, Foreclosure Procedure:  Lender ut its option may require Inimediate paynient I Tul) of al) snms secured by thia
o |LiSecurity Instvument without further devaand and may foreclose this Security Insteument by Judiclal proceeding, Lender
"ﬂ’ahall bo entltled to collect ult expenses Incurred in pursving the renedies provided n thiy paragraph 17, Including, it~
.ot limited to, reusonable attorneys’ fees and cost of title evidence, - | | o
. 1| 13, Release, Upon payment of alf sums secured by dids Securlty tnstrument, Lender shall release this Security Insirament
~ - {hwithout charge to Burrawer, Borrower stiall pay any recordutlon conis, ‘ o _
' 19, Walver of Homestead, Borrower wiives ufl rights of homestead exemption In the Property, R
_ 20, Riders tu this Security Instrumnent, {f one or more elders uo execuied hy Bosrower and recorded together whiy ths -
~ - Securlty Instrument, the covemunts und ugreemients of ench such rider stall be Incorporated into nd shall amend and supplement
o the covenants and wgreements of thly Security Instrament as i the riter(s) were & pant of shis Security Instramen, -
. The following riders are attached:
' FHA ESCROW ITEMS RIDER

DY SIGNING RaL2W, Botrower aeeepts wnd agrees to the teans contined in thix Sucurhy‘hmmmum and in wny rider(s)
exeented by Boreower midd recorded widh it

f

 Witne: s:é ' o Aé Ve oy Z o
‘ %‘T&’ 0 Ji 1'/(.'..;4_’{ ‘ &: i /’Z,)ﬂm..-i;fﬁ A
QG LULS NAVARRETE :

NIO NAVARRETE

RIA NAVARRETE

Ml Mowseasade,

- STATE OF ILLINOIS, Cgook - COUNTY

' L the undersigned, # Notary Public In snd for mm eounty wikl stite do hereby certify i
- ANTONIO NAVARRETE, UNMARRIED
LUIS NAVARRETE,

MARIA NAVARRETE, HIS WIPE

S R tho samio person(s) whose same(s) subscribed 1o the rnruuuing Instrursonm, uppearcd before mc thly
o URy dn porson, ang ged that (he, sho, they) slyned and delivered the wid instrument s (hls, hee, thelr) feco and - Lo
‘ . voluary et, for (b R rposey theroin sot forth, ‘ : .

Clven uler § i ' oitelnl genl, this 2.0 day k@"‘ﬂ, /9%

Weotiant 71 Lo
N ,wd il Nowry ublic I R
w1 AL CHEMICAL RESIDENTIAL MORTGBRR,( ngémwxg-, -
.. JLLINOIS M(A DUED OF TRUST 5441 94TH AVENUE { MOTApy I W I'J{.At‘;;vr:,, s
o . C0ILTPAGE SOF S (Rev, (004 ORLAND PARK, IL, 60462 MY O G S AT R
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- FHA ESCROW ITEMS RIDER

 THIS FHA ESCROW RIDER is made thiy . 20TH 4o  DECEMBEK, 1995

and i1 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed - -

of Trust or Security Deed (the "Securlty Instrument") of the same date given by the uadlersigned (the *Borrower*) .
10 secute Borrower's Note to Chemical Residentlal Mortgage Corporation, a corporalion organized and existing

- under the law of New Jersey (ie "Leader) of the same daie, and covering Lhe property described in the Security
Instrument,. . : ‘ : ‘ . o

 UNIFCRM COVENANTS. Aticle 2 is hereby deleted in its entirety and :cplaéed with me'followins: L |

2. Muzdiy Payment: of Taxes, Insurance, and Other Chﬁrgs. Borroivcr shatl include ineich.momhly -

- payment, together w'ia the principal and interest as set forth in the Noio and any late charges, a sum for (a) taxes -

and special assessmetis leviad or 10 be levied against the Property, (b) leaschold payments or ground rents on the .
Property, and (c) premiuas for insurages required under Paragraph 4. Iz any year in which the Lender must pay

~ 8 morigage insurance prezup to-the Secretary of Housing and Urban Development {*Secretary®), of in ADy year o

in which such premium would havi been required it Lender still held the Security Insirument, each monthly

payment shail also include either: (1) a zuxs for the annual mongage insurance premium to be prid by Lender wothe L ‘_ .
Secretary, or (i) a monthly charge in.tead of 3 mortgage insurance premium {f this Security lastrument isheldby - -~ ¢
the Secretary, in a reasonable amount to'be determined by the Secretary, Except for the monthly charge by the

- Secretary, these items are calied "Escrow Ilim,* and the sums paid to Lender are called "Escrow Funds®. v
. Lender may, at any timw, collect and hold amounts for Escrow lters in an aggregate amount not to exceed -
the maximum amount that way be required for Birrover's escrow account under the Real Esuaie Settlement -

Procedures Act of 1974, 12 U.5.C, § 2601 ¢ 129, and fsp'ementing regulations, 24 CER Part 3500, as they my o
be amended from time o time ("RESPA*), excapt that the ¢shon or reserve permilted by RESPA for unanticlpated =~ - :
disbursements or disbursemerts before the Borrower's paymerds ze available in the account may ot be based on -

smounts due for the mongage inwrance premiym. : : o .

1f the amounts held by Lender for Escrow liems exceed e amnunts pormitied to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA, If the aisounir of funds held by Lender at any time - o
- are not sufficleat to pay the Sscrow ltems when due, Lender may poilfy ‘o~ Sorrower and require Borrower to
make up the thortage or deficiency as permilted by RESPA, . - : U o
- The Escrow Funds are pledged as additional securlty for alf sums secure:i vy “als Security Instrument, If

~* Borrower tenders to Lender the full payment of all such sums, Borrower's account snall b credited with toe balance - -

remaining for all instaliment iterns (a), (b) and (c) and any morigage insurance premiwn insaivent that Lender has -
not become obligated to pay to the Secrelary, and Lendor shall promptly refund any exvess f2ds to Barrower,
Immediately prior 10 a foreciosure sale of the Propeny or its acquisition by Lenter, Borrowszr's sscount shall be y
. credited with nny balancs reraaining for all instaliments for items (¢), (b) and . 0N

liems Rider, - |
.Xﬁ’é;;“'n %Zzﬂ.@é (SEAL) .
F Bomowsr 'S NAVARRET™

NSCCNASEAL)
MARIA WAVARRETE ~ Borfowst
. ‘ | (SEAL)
Horrower

)
_(SEAL)

lorrower

(

. BY SIGNING BELCIW, Borrawer accepts and agrees (0 the lerms and covenants contained it ibls Escrow
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