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. 10y day ot _
1. T. ROBER SON, JR. AND BUNIE ROB TSON, HiS
e /_______--—-—-"“""‘ {netein "Borrwtet'). and

A\ . ER
R IN JOINT TENANCY. .
rigagee. EguiCmd'n Corporation of Wit .
a corporation organized arx

o under the laws — il whose address o110} T WOODFIELD BD-- STE 200

HAUMBURG, JLLINOIS 601 1A e {hereln “Lender}-

Whereas. gorrower 18 indebted 10 Lender in the prins sum of US $ 2700000 - , Whid

odness s &V py Borr r's note dated __lg_n___“-»_,_,;w, 1996 and oxtensions &
" as, wWith the balance

1 manthly ingiafimens ot principa\ and nter s,

ot
tedness, i not 8oONet paid, due and payabie on Fepruary La 2011

10 Secwre 10 Lender the ré yment ot the indabtadness evlden.;cd by the Note, with Interast theraott tha paymer
raan, advanced in accordance nerewih \0 piotect the secur "

other sums, with interest the
Lo, Borrower does hereby mortgage. grant

rformance of the covenants and agr 6
ey to Londer, \Ne foltowing described propefty iocated \n the County of CI0K

ate of inole: | . - -
> O 31 (EXCEPT THE Tk 25 1/2 FEET THEREOF) AND LOT S GDTHE .
 RTH 4 1/2 FEET OF T 331N BLOCK S 1 B OSELAND, BEING 2 P
SURDIVISION ART TIONAL SECTION 3 ORTH OF INDIAY -
BOUNDARY D PART OF FRA SECTIONS 28 AND 32 SemoF -
INDIAN BOU  LINE, ALLIN T SHIP 31 NORTH, NP4 EASTOR [
I THIRD PRINCIPAL T ERIDIAN, TN COOK SOUNTY, ILLINOIS SRR
PIN #:25-33:105-06 D - C |
| .‘ &
CHICAGD

which has the addresscﬁ 12812 8. PARNELL ' :
| - {City)

Hinols —— 60628

- Zip Cods)
togother with & {he fnprovements
and rems, alt of which ghalt be deamed t0

toregowna. rogethel with said propesty (ot the Jpasehot

ag e sproparty. _ ‘ : . -
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Borrower covenants that Borrower is lawfully selzed of the estate hereby convayed and has the right to mongags,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrancas of record.  Borruwer
covehants that Borrower warrants and will defend generally the title to the Property against afl claims ard demands, subject
to encumbrances of record.

UNIFORKM COVENANTS. Borrower and Lender covenant and agree as follows:

f,  Payment of Principal and {nterest; Prepayment and Late Charges, Borrowar shall promptly pay when diis
the principal of and interast on the debt evidunced by the Note and any prepayment, iate charges and other charges due
~ under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pav
i Lender on the day monthly paymenis of principal and interest are payabls under the Note, untl the Note fs paid in iull, 2
sum (herein "Funds’) encal to one-twalfth of the yearly taxes and assessments {including condominium and planned unk
developmant assessnenis, ¥ any) which may attaln priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium instaliments for hazard insurance, pius one-twelfth of yeardy pramium instailments for
morigage Insurance, f any, =i as easonably estimated initlally and from time to tme by Lender on the basls of
assessments and bills and reascraile estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrowe: fnakes such payments to the helder of a prior mortgage or deed of trust # such hoider
s an Institutionat tander.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposlts or accounis of which are
insured or guaranteed by a Federal or stale upuncy (including Lender #f Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurerwsd premiums and ground rents. Lendar may nct charga for so helding
and applying the Funds, analyzing said account or verlfying and compling said assessments and bills, uniess Lender pays
Borrower interast on the Funds and appficable law purmits Lender to make such a charge. Borower and Lender may
agree In writing ai the time of execution of this Mortgane that interast on the Funds shall be paid to Borrower, and urless
such agreement Is made or applicable law requires suchinterest to be pald, Lender shall not be required to pay Borrower
any intarest or earntngs on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds
showlng credits and debita 10 the Funds and the purpose for whicih each deblt to the Funds was made. The Funds are
pisdgad as additlonal securlty for the sums secured by this Mortgagr.

it the amount of the Funds held by Lender, together with the futurz monthly instaliments of Funds payable prior to the
dus dates of taxes, assessments, insurance pramiums and ground rents, chall excesd the amount required to pay said
taxes, assassmants, insurance
pramiums and ground rents as they fall due, such excess shall be, at Borrower's opien, aither promptly repaid to Borrower
or credited to Borrower on monthiy Instaliments of Funds. 1f the amount of the Furds held by Lender shall not be sufficient
to pay laxes, assessments, insurancs premiums and ground rents as they fall due, Gorrower shall pay to Lender any
amount necassary to make up the deficiency In one or rore payments as Lender may reytirs.
~ Upon payment in il of ali sums secured by this Mortgage, Lender shall promptly refunc io Borrower any Funds heid
Ly Lender. it under paragraph 17 heraof the Property Is sold or the Property is otherwise acquirza by Lender, Lender shall
apply, no fater thar immediately prior to the sale of the Property or its acquisition by Lender, any Furan held by Lender at
the time of application as a credi against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otharwise, all payments recelved oy Lender under
the Note and paragraphs 1 and 2 hereo! shall be applied by Lender first in payment of amounts payalle to Lender by
Borrower under paragraph 2 hersof, then to Interest payable on the Note, and then (0 the principel of the Note.

4, Pror Morgages and Deeds of Trust; Charges; Llens, Borrower shall parform all of Borrower's obiligations
under any mortgage, deed of trust or other security agreament with a len which hes oriority ovir this Mcitgage including
Borrower's covenants to make payments when due. Bomower shall pay or cause 1o be pald alf taxes, assessments ang
other charges, fines and imposttions attributable to the Property ("Property Taxes’) which may attain a pricrity over this
Mortgags, and leasehold payments of ground rents, it any. In the event Borrower falls to pay any dua and payable Property
Taxes, Lender may, in its sole discration, pay such charges and add the amounts thereof to the principal amount of the loan
sacurad by the Securlty Instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shall keep the Improvements now sxisting or hereafter erected on the Property
Insured against loss by fire, hazards included within the term "extendad coverage®, and such other hazaras as Landsr may

require and in such armounts and for such perlods as Lender may require.
| 96072361
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A  The insurance carrler providing the insurance shall be chosen by Borrower subject to approval by Lendar; provided,
f\hat such approval shall not be unreasonably withheld. in the event Borrower falls 1o malintain hazard Insurance {(Including
“gny required flood insurance) in an amount sufficient to satisfy alt indebtedness, fees, and charges owed Lender {in addltion
to payment of alt llens and charges which may have priority over Lender's interest In the propeny), Lender may, In its scle
discretion, obtain such insurance naming Lender as the sole beneficlary {(single Interest coverage). Lender may add any
premiums pald for such Insurance to the principal amount of the loan securad by this Secirity instrument on which Interest
shall accrue at the contract rate set forth in the Note. All Insurance poficies and renewals thereof shali be In a form
acceptable to Lender and shali include a standard morgage clauss in favor of and In a form acceptable to Lendar. Lender
shall have the right to hold the policles and renewalis thereof, subject to the terms of any mortgage, deed of trust or other
securlity agreement with a len which has priority over this Morigage. ‘ : L -

In the avant of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proot of
loas H not madle provintly by Borrowat, s :

It the Property is abandaned by Borrower, or if Borrower falls to respond to Lender within 30 days from the date notlce
Is malled by Lender t Dorrower that the Insurance carrier offers to settle a claim for Insurance benefits, Lender Is
authorized 1o collect ani »up'y the insurance proceeds at Lender's option elther to restoration or rapair of the Property of to
the suma secured by this Morigege. . - _

6. Praservation and Maksterance of Property; Leaseholds; Condominlums; Planned Unit Developments.

Borrower shall keep the Property Iri cood repalr and shall not commit waste ar permit impalrment or deterloration of the
Property and shall comply with the provisions of any lease if this Mortgage Js on a leasehold. if this Mortgage Is on a urit In
a condominium or a planned unit deveicyr.ant, Borrower shall perform all of Borrower's obiigations under the deciaration
or covenants creating or goveming the cordaiinium or planned unkt developmant, the by-laws and reguialions of the
condominium or planned unit development, and ronstituent documents. - :

7. Protactlon of Lender's Security. 1t 2srrower falls to perform the covenants and agresments contalned In
this Mortgage, or if any actlon or proceeding Is comimenced which materially atfects Lendar's interest in the Propeity
(including without Iimitation), then Lender, at Lender's option, upon notice 10 Borrowsr, may make such appearances,
disburae such sums, including reasonable attorneys’ fges, and lake such action as Is necessary to protect Lender's interast.
in addition, Grantor (Mortgagor) covenants at all times to o 3l things necassary to defend the title to &ll of the sald
property, but the Bensficlary (Mortgagee) shalt have the right atary tims to infervena In any sult affecting such thie and to
employ Independsent counsel In cannection with any suit to which & may be a party by intervention or otherwise, and upon
demand Grantor (Martgagar) agrees sfther (1) to pay the Bensficlaiy all reagonable expenses pakl or incurrad by I in
respect to any such sult affecting title to any such property, or affecting < Beneficlary's (Montgagee's} liens or rights
hereunder, Including, reasonable feas to the Beneficlary’s (Mortgages's) titorrays of (2) to parmit the addition of such
oxpenses, custs, and aftorney’s fees to the principal balance of the Note(s) seriitad by this Deed of Trust (Mortgage) on
which Interest shall accrue at the Noterate, - . R

If Lender required mortgags Insurance as a condition of making the loan secured oy this Martgage, Borrower shall pay
the premiums required to malntain such insurance in effect untd such time as the requiremant for such insurancs terminates
in accordance with Borrower's and Lender’s writter agreement or applicable law. -

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, ai-tiw. Mnte rate, shall become
additlonal Indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender aztee tc other tarms of
payment, such amounts shall be payable tpon notice from Lender to Borrower requesting payrnetit thereol. Nothing
contalned In this paragraph 7 shafl require Lender to Incur any expense or take any action hereunder.

8, Inspection, Lender may make or cause to be made reasonable entries upon and Inspections uf the Property,
provided that Lender shall give Borrower notice prior to any such inspection spacifying reasonable cause therefor rolator 1o
Lender's interest in the Property. -

9.  Condemnation. The proceeds of any award or claim for damages, direct or consaquentlal, in connection with
any condamnation or other taking of the Praperty, or part thereof, or for conveyance in lleu of condemnatlon, are hereby
assigned and shall be paid to Lender, subject to the tenms of any mortgage, deed of trust or other security agresment with
a flen which has priority over this Mortgage. : : I

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extanslon of the time for payment or
modification of amortization of the sums secured by this Morgage granted by Lendar to any successor in Interest of
Borrower shall not operate to releasa, in any manner, the liabliity of the original Borrower and Borrower's successors In
interest. Lender shall not be required to commence proceedings against such successor or refuse 10 extend time for
payment or ctherwise modify amontization of the sums secured by this Mortgage by rezson of any demand made by the
otiginal Borrowar and Bosrowier's successors In interest. Any forbearance by Lender In exarclsing any tight or remedy
hereunder, or otherwise afforded. by applicable law, shall not be a walver of or preclude the exercise of any such right or

romedy. | 96072361  mswe
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11, Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements
hereln contained shall bind, and the rights hereunder shall inure 10, the respeciive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 herect. All covenants and agreements of Borrower shall be joint and
~ gavaral. Any Borrower who co-signs this Morigage, but does not execute the Note, {a} Is co-signing this Mortgage only ta

‘mortgage, grant and convey that Borrower’s interest In the Property to Lender under tha terms of this Mortgage, (b) is not
persanally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrewer hereunder rmay
agree to extend, modify, forbear, or maks any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to thet Borrower's
interast in the Property. ‘

12. - Notice.” Sxzapt for any notice required under applicable law to be given in another manner, (a) any notice to
Borrowar provided for.in this Mortgage shall be given by delivering it or by mailing such notice by certified malt addressed
to Borrower at the Praparty Address or at such ather address as Borrower may designate by notice to Lender as provided
hareln, and {t) any notlcs 1= Lander shall be given by certified mall to Lender's address stated hersln or to such oiher
address as Lender may designacehy notice 1o Borrower as provided herain. Any notice provided for in this Mortgage shall
be deerned 1o have bezn given fo Sorower or Lerder when given in the manner designated herein.

13, Goveming Law; Severshiity. The state and local laws applicable to this Mortgage shall ba the laws of the
. urisdiction In which the Property is located. -The foragoing sentence shali nat limit the applicabliity of Federai taw 10 this

Mortgage. In the event that any provision o cleusa of this Mortgage or the Note conflicts with appiicable law, such conflict
shall not affect other provisions of this Mortgaje o- the Note which can be given effect without the corflicting provision, and
to this end the provisions of this Mattgage and tha Mete are declared to be severable. As used hereln, "costs", "expensges’
and "attorneys' fees" include all sums to the extent nt rrehibited by applicable law of limited herein.

4. Borrower's Copy. Borrower shail be furnistied a conformad copy of the Note and of this Mortgage at the time
~ of exacution or after recordatlon hereof. :

15. . Rehabifitaon Loan Agreement. Bomower suci Ruffit all of Borrower's obligations under any home
rehabllitation, improvement, repals, or other loan agreement whict Borrower enters Into with Lender. Lender, at Lender's

aption, may require Borrower 10 execute and dellver to Lender, in & i acceptable to Lender, an assignment of any rights,
clatms or defenses which Borrower may have against perties who supisy labor, materials or services In connection with
improvements made to the Praparty.
‘ 16, Transfer of the Property or a Beneficial Interest in Borrower. 1t ali or any part of the Proparty or an interest
therein is sold or transferred by Borrower (or If a baneficlal interest in Borrowe: i= 2ndd or transferred and Borrower is not a
natural person or persans but s a corporation, partnership, trust or other legal entity) vithout Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security insument which does not relate to a
transter of rights of occupancy in the praperty, (b} the creation of a purchase moimy sscurity imerest for housahold
appllances (c) & transter by devise, descent or by operation of law upon the death of a joiit tenant or (d) the grant of any
leasehold Interest of three years or less not comalning an optlon to purchase, Lender may, &t Leader's option, declare att
the sums secured by this Security instrument to be immediately due and payable. -

If Lender exercises such optlon to accelerate, Lender shall mall Borrower notice of acceleratiur i accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notize)is mafled within
which Borrower may pay the sums deciared due. f Borrower falls ta pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Barrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer i: (1) Borrower causes to te submitted to Lender information required by
L.ender to evaluate the transferee as if @ naw loan were being mada to the transferee; (2) Lender reasonably determines that

- Lender's security will not be Impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
Is acceptable; (3) interest wilt be payabie on the sums secured by this Security Instrument &t a rate acceptable to Lendar;
(4) changes in the terms of the Note and this Security instrument required by Lender are made, including, for example,
pariodic adjustment In the interest rate, a different final payment date for the loan, and addition of unpaid inferest tc
principal; and (5} the trensferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrumant, as modified if required
by Lender. To the extent permitied by applicable iaw, Lender aiso may charge a reasonable fee as a condition to Lender's

conesnt 10 shy sale or transfer.
Borrowsr will continue to be obligated under the Note and this Security Instrument unless Lender refeases Borrawer (n
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