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RECORDING REQUESTED BY AND . CDOK COUNTY RECORDER
WHeN RECORDED RETURN TO:
Weil; Gotshal & Manges LLP
767 Fifth Avenue
New Youk, New York
Attention: Managing Partner-
Real Estate (AAL)
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THIS ASSIGNMENT OF LEASES AND RENTS (this
"Asgignment") , made as of rtne P4 day of January, 1996, by
SKW REAL ESTATE LIMITED PAKTMNZRSHIP, a Delaware limited
partnership, having an office7c 100 Crescent Court, Suite
1000, Dallas, Texas 75201 ("AgEiapQr"), to GENERAL ELECTRIC
CAPITAL CORPORATION, a New York ceocporation, having an
office at 292 Long Ridge Road, Starford, Connecticut 069527

("Agsjanee") .
HIINESSETH:

WHEREAS, Aseignor is the owner of cairtain real
property with the buildings and improvements therzon, as
more particularly described in Exhibit A attached asreto and
made a part hereof (the "Property"); and

WHEREAS, Assignor and Assignee have entered into a
Loan Agreement, dated as of January &y, 1996 (as at any time
amended, modifled or supplemented, the "Loan Adreemen:")
pursuant to which Assignee has agreed to make a loan (the
"Loan") to Assignor. The Loan is evidenced by that certain
Promigeory Note (the "Note"), dated as of January __, 1996,
from Assignor, ase maker, to Assignee, as payee, The Loan is
secured by, amony other things, (i) that certain Security
Agreement and Pledge of Mortgaye Loans and Morigage lLoan
Documents, dated as of Januaryﬁii, 1996, between Assignor
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and Acsignee (the "Mortaage Pledge Agreement”), and (ii) the
First Deed of Truet and Security Agreement, of even date
herewith, from Asmpignor, as grantor, to Aseignee, &s

beneliciary {the "Daed of Truat"); and

WHEREAS, as further inducement for Assignes to
make the Loan, Assignor hap agreed to execute and deliver to
Assignee this Asnsignment,

NOW THEREFORE, in consgideration of the foregoing
preaises and in coneideration of the sum of Ten ($10.00)
Dollars and other good and valuable consideration paid by
Agsgigies to Asslgnor, the mutual receipt and legal
sufficiarcy of which are hereby acknowledged, and to better
sacure the payment to Assignee of (1) all monies which may
be or bheccie due and payable to Assignee under the Note,
Daed of Trua'; Loan Agreement and any othexr documents
executed in coranction with the Loan (collectively, the
"Loap_Documante!, and (ii) all monies which may be advanced
by Assignes on behilt of Assignor under the texrms of the
Loan Agreement, Asnignor hereby agrees as follows:

1, All capicalized terms not otherwise defined
herein shall have tho meaniige ascribed to them in the Loan
Agreement,

2. Subject to Secticri2(b) hereof, Assignor
hereby grante, transfers, bargairs, sells, aassigns, conveys,
and sets over unto Assignes, its successors and assigns,
from and after the date hereof (including any period allowed
by law for redemption after any foreciorure or other sale),
primarily and on a parity with the Properiy, and not secon-
darily, all right, title and interest of apaignor in and to
{1} all leases, subleases, licenses, concessicn® and other
occupancy agreements which now or may heraaftcr =ffect the
Property or any part or parts thereof and all guarancees,
medifications, rerewals and extensions thereof and sacurity
depotits or other security therefor (collectively, Lhe
~Leages"), and (ii) all documents and instruments made or
hereafter made in reppect of the Leases, together wiih all
of the rents, income, revenues, issuea and profits, due and
to beacome due or o which Assignor is now or may hereafter
become entitled, ariping out of the Leases or the Property
or any part or parts thereof (collectively, the "Profits®).

3. (a}) Assignor further gives and grants unto
Assignee the powexr and authority, exercisable only during
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the continuance of an Event of Default, to (collectively,

the "Rights") :

, (1} enter upon and take possession of
the Property and manage the same;

{ii) enforce, modify, cancel or accept a
surrender of any or all of the Leases;

(1i1) (A) demand, collect, sue for,
attach, levy, recover, raceive, com-
promise, and (B} adjust and make,
execute, and deliver raceipts and
releases for, Profits which may be or
mey hereafter become due, owing or pay-
aki: from any present or future lessees,
sublessees, licensees, concessionaires
or othercoccupants of the Property or

any part hlhiareof (the "lLeggeas’);

{iv) 1rereive, endoree and deposit
for collacticn in the name of Aseignor
or Aasignee any chacks, promissory notes
or other evidances ¢f indebtedness,
whether made payabiz to Assignor or
Aegignee, which are given in payment ox
on account of rent for.che Property or
any part or partg thereof, or hy way of
compromise or ssttlement-of pnv indebt-
edness for such rents;

(v) give acquittances for rancs
received;

{vi} institute, prosecute, settle
Or compromise any asummary or other pro-
ceedings for the recovery of the Profits
or for removing any and all of the
Leasees,;

(vil}) institute, prosecute, settle
or compromise any proceedings for the
protection of the Property, for the
recovary of any damage done to the
Property or for the abatement of any
nuigance thereon or thereabouts;
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(viil) defend, settle or compromise
any legal proceedings brought, or claims
made against, Assignee or its agents,
employees ox servants which may affect

" the Property, and, at the option of
Aasignee, defend, mettle or compromine
any clalms made or legal proceedings
brought against Rseignor which may
affect the Property or any part theveof;

{ix} lease or rent the Property or
any part thereof for such time and at
such rentals as Assignee, in its sole
discretion, may deem advisable;

(x) make any changes or improve-
merta, structural or otherwise, on, in
or to'the Property or any part theraof
which dssignee may deem necessary or
expedient for the leasing, renting or
preservatiion theracf;

(%) keep and maintain the Property
in tenantable and rentable condition and
in a good state cf repair;

(xii) purchase sucli equipment and
supplies as may be necerssry or desira-
ble in the opinion of Assionee for use
in connection with the operation of the
Property;

(xiii) pay, from and out of the
Profite collected by Assignes hereunder,
or from or out of any other funds, all
taxes, assesuments, water charges, sewer
rents, and other governmental charges
levied, assessed or imposed against the
Property or any part thereof, and any
and all other charges, costs and
expenses which Agsignee may deem neces-
sary or advisable to pay in connection
with the management and operation of the
Property (including, without limitation,
brokers' fees and any interest, prin-
cipal and other payments due on any and
all loars secured by deeds of trust on

oeLcelcas

NYFSCS. . 1\60\GTE600 1 143\ T701\ASND2B5Y, 360 1LLINO!S




UNOFFICIAL COPY




NOFFICIAL COPY

the Property, including the Deed of
Trust) |

_ {(xiv) contract for and purchase such
insurance as Assignee may deem advisable
or necespary for the protection of
Asslgnee and the Property, including,
without limitation, fire, general lia-
bility, boiler, plate glaes, rent, demo-
litlon and worker's compensation
insurance;

{xv} exacute and comply with all
.aws, rules, orders, ordinances and
roouiremeants of the United States, the
ptale in which the Property ie located
atia apy political subdivision thereof,
and any -agency, department, buresu,
board, conmission or instrumentality of
any of them (collectively, "Governmental

g") . and remove any and all
viclations wiilh may he filed against
the Propaxty;

(xvi) enforce, etjoin or restrain
the violation of any of the terma, pro-
visions and conditionsof the Leaseg;
and

(xvii} do anything and everything
which Assignor could or woula s which
might increase the Profits or which
might diminish the expense of opezatving
the Property, whether herein expressly
authorized or not, and in all respects
act in the place and stead of Assignox
and have all of the powars as owner as
possessed by Apcignor for the purposes
aforesaid.

{b) During the continuance of an Event of Default, all of
the Rights may ke executed by Assignes or by ite agents,
gservanta or attorneys, in the name of Assighee or in the
name of Assignor, and in such manner as Assignae, its
agents, servants, or attorneys consider to be necessary,
desirable, expedient, or appropriate; provided, however, <
that under no circumstancee shall Assignee be under any o}
obligation to exercise any of the foregoing rights and sha)l ¢

e
o
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not, in any manner, be liable to Asgsignor or any other
party for failure to exercise such powers and rights.
Notwithstanding anything to the contrary herein or in the
other Loan Documents, Assignee grants to Assignor a license,
revocable at any time during the continuance of an Event of
Default after five (5) days' written notice to Assignor
thereof, to collect all of the Profits and to retain, use
and enjoy the same, and otherwise exercise any and all of
the Rights.

4. Subject to Section 2 hereof, Assignee shall
have - the right to receive, use and apply the Profits
collected and received by it under thie Assignment in
accordinze with the terms of the Loan Agreement and the
other Lodn Documents, '

5. ~Asaignor hereby irrevocably constitutes and
appoints Assigren its true and lawful attorney, to undertake
and execute any ~r all of the powers described herein with
the same force and effect as if undertaken or executed by
Assignor, and, subjerc to the exception in Section 6 hereof,
Assignor hereby ratiliss and confirms any and all things
done or omitted to be Gcus by Assignee, its agents,
servants, employees or attecuineys in, to or about the
Property.

6, Assignee shall not in any way be liable to
Agsignor for any act done or anytiaing omitted to be done by
it in'good failth in connection wiiLlk the management of the
Property, except for the consequencee of the gross neg-
ligence or willful misconduct of Amsignee or its agents,
servants, employees or attorneys, Assign<e shall be
accountable to Aseignor only for monies actunlly received by
it pursuant to thias Assignment.

7. It is understocd and agreed that nothing con-
tained in this Assignment shall prejudice or be ccasvrued to
prejudice the right of Assignee under any of the Loun
Documents, without notice, to institute, prosecute aid
compromise any action which it would deem advisable to
protect its interest in the Property, including an action to
foreciose the Deed of Trust, and in such action, to move for
the appointment of a receiver of the Profita in the manner
sat forth herein, ox prejudice any righte which Asmignee
ghall have by virtue of any defuult under any of the Loan
Documents, This Assignment shall survive, however, the com-
mencement of any such action and shall continue in full
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force and effect in the avent of any foreclomsure action
until a sale of the Property shall be had thareunder.

8. Assignor agrees to indemnify and hold Assignee
harmless from and againat any and all liability, loss, dam-
age, cost and expense, including reasonable attorneys' fees
and disbursements, which it may or ahall incur under any of
the Leases, or by reason of this Assignment, or by reason of
any action taken by Assignee heraeunder, and from and against
any and all claims and demands whatmoaver which may be
apier-ted against Asaignee by reason of any alleged obliga-
tion or undertaking on its part to perform or discharge any
of the terms#, covenants and conditions contained in any of
the Leisua, except for all liabilicy, loss, damage, claims,
costs and axpenses arising from acts or omismions of
hAssignee afrer Assignes forecloses on or during the time
that it hold:z possession of the Property. Should Assignee
incur any such ilebility, losa, damaye, cost or expense, the
amount thereof, ~“ogmther with intarest thereon from the date
such amount was suffered or incurred by Assgignee until the
gsame is pald by Assignor to Assignee, at the rate of
interest specified in Section 2.4(b) of the Loan Agreemsnt
("Applicable Rake"), shxil be payable by Assignor to
Azsignee immediately upon fdewand, or at the option of
Aggignee, Apeignee may relwburse itself therefor out of any
Profits collected by Assignea. - Assignor agrees that any
such charge shall not be deemed o be additional interest or
a penalty, but shall be deemed tc Le liquidated damages
hecause of the difficulty in computing the actual amount of
damages in advance; provided, howaver, vhat any sums
collected by Assignee as liguidated demeacs, ap aforesaid,
which are held to be interest in exceas ol the maximum rate
permitited by law, phall be deemed a paymeat in reduction of
the principal sum then outstanding undar tha Note and Deed
of Trust and shall be po applied, Nothing contained herein
shall operate or be construed to obligate Assigiee to
perform any of the terms, covenants or conditions cintained
in the Leases or ctherwise to impope any obligation upon
Assignee with respect to any of the Leases.

8. Upon request of Assignee, Assignor shall exe-
cute and deliver to Asgsignee, such further instruments as
Asgignee may deem necessary to effectuate this Assignment
and the covenants of Assignor contained herein provided that
the license contained in Section 3(b) is not impaired by
such instrument. Assignor, at its sole cost and expense,
shall cause such further instruments to be recorded in such
manner and in such places as may be required by Amssignee.
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10. Assignor shall pay all recording and filing
fees in respect of this Assignment and any agreementa, in-
struments and documents made purmuant to the terms hereof or
ancillary hereto, as well as any and all taxes which may be
due and payable on the recording of this Assignment and any
taxea hereaftexr imposed on this Assignment other than income
or franchige taxes, Should Assignor fall to pay the same,
all such recording and filing feea and taxes may be paid by
Assignee on behalf of Assignor and the amount thereof,
together with interest at the Applicable Rate, shall be
payable by Assignor Lo Assignee immediately upon demand, or
at the option of Assignee, Assignee may reimburse itself
therelor. out of the Profits collected by Assignee. RAsasignor
agrees. ~het any much charge shall not be deemed to be
additional interest or a penalty, but ghall be deemed to be
liquidated danages because of the difficulty in computing
the actual amount of damages in advance; provided, however,
that any sume collzcted by Assignee as liguidated damages,
ag aforesaid, which sre held to be interest in excess of the
maximum rate pexrmitted by law, shall bhe deamed a payment in
reduction of the prircipal sum then ocutstanding wnder the
Note and Deed of Trust an” shall be eo applied,

31. During the convinuance of an Event of
Dafault, Assignee shall be entitled to the appointment of a
recalver for the Property, withuut notice to Assignor.

12, Failure of Assignea to avail itself of any of -
the terms, covenants and conditions of this Assignment shall
not be construed or deemed to be a walve:r of any of its
rights hereunder. The rights and remedies of the Asaignee
under thig Assignment are cumulative and arz not in lieu of
but are in addition to, and shall not be afizcted by the
axercise of, any other rights and remedies whish Asglignee
vhall have under or by virtue cf law or eguity, nhe Loan
Documente {collectively, the "Qther Righta"). ‘'lhe rights
and remedies of Assignee hereunder may be exercised con-
currently with any of the Other Rights.

13, Upon termination of this Assignment as
hereinbefore provided or upon payment of the Release Price
and the fulfillment of all the terme of Section 8.1 of the
Loan Agreement, as such terms relate to the Property, this
Aseignment and the authority and powere herein granted by
Assignor to Asaignee shall cease and terminate, and, in that
event, Aesignae shall (1) execute and deliver to hssignor
such instrument or instruments effective to evidance the
termination of this Assignment (including, without
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limitation, appropriate UCC-3 termination statements
terminating any financing statements that may have been
filed by Assignee) and the reassignment to Asaignor of the
rights, powers and authorities granted herein, and (ii)
deliver to Assignor any monies held by Assignee for the
benefit of Assignor. Assignor agrees that upon termination
of this Assignment it shall assume payment of all unmatured
or unpaid charges, expenses or obligations incurred or
undertaken by Aseignee in connection with the management of
the Property and Assignor shall mssume all such charges,
expenses and obligations and shall give Assignee security
therzfor, which assumption and security shall be
gatinfactory in form and substance to Assignee,

14. All of the covenants, agreements and
provisions in this Assignment by or for the benefit of
Aasignor or Aasignee phall bind and inure to the benefit of
their respective successors and assigns.

15. Nothing in this Assignment shall be construed
to give to any persvii other than Assignee and its successors
and assigns any legal or equitable right, remedy or claim
under this Asasignment av2 this Assignment shall be held to
be for the sole and exclusive benefit of Assignee and its
successors and assigns.

16. Except as otherwize provided herein, whenever
it is provided herein that any nsrice, demand, request,
cengent, approval, declaration or other communication shall
or may be given to or served upen any of the parties by
another, or whenever any of the parties desires to give or
serve upon another any communication wi'j: respect to this
Aseignment, each such notice, demand, regueat, consent,
approval, declaration or other communicaticn zhail be in
writing and either shall be delivered in peroon with raceipt
acknowledged by a nationally recognized overnight delivery
service (such as Federal Expresa), or by registerzd or
certified mail, return receipt requested, postage prunald,
or telecopied and confirmed by telecopy answerback adfressed
as follows:

HYPG0D. ., 1\60VATSA0NT 1430 1701 \ASHOZAN T, 360 ILLINDIS

s T
ol

-

oes




UNOFFEICIAL COPY




Fa

W

-

P, . .
S

A

7

UNOFFICIAL COPY

(a) If to Asoignee at:

General Electric Capital Coxporation

c/¢ Genaral Electric Capital Realty Group
13355 Noel Road, Suite 400 2000

Dallap, Texam 75240

Attention: Mz, David Martindale

Telecopy Numbexr: (214} 447-2660 960-1365

With copies te:

General Elactric Capital Corporaticn
292 Long Ridge Road

Stamford, Connecticut 06927
Attention: Xevin L. Korsh, Esq.
Telecopy Number: (203) 357-6364

and -

Wel), 3otshal & Manges LLP

767 Fiith Avenue

New Yori, New York 10253
Attention: - Alan A. Lascher, Esq.
Telecopy Number: (212) 310-8007

(b) If to Aesignor at:

SKW REAL ESTATE LIMYTZD PARTNERSHIP
100 Crescent Court

Suite 1000

Dallas, Texas 75201

Attention: Angle Madison

Telacopy Number: (214} B55-53GH

with coples to:

J,E. Roberts Companies

Daniel Ward

1650 Tysons Roulevard

Suite 1600

Mclean, Virginia 22102
Attention: Daniel Ward, Esq.
Telecopy Number: {703) 714-81D2

and to :

geceLldo
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Sullivan & Cromwell

125 Broad Street

New York, New York 10004

Attention: Anthony J. Collstta, Esq.
Telecopy Number: (212) 558-3588

LI ER 5 RUONE S el

or at such other address as may be substitured by notice
given as herein provided. The giving of any notice required
hersunder may be waived in writing by the party entitled to
receive such notice, Every notice, demand, request, con-
seat, approval, declaration or other communication here-
under shall be deemed to have been duly given or served

on tlie date on which personally delivered, with receipt
acknoviedged, telecopied and confirmed by telecopy
anawerbach, or the next business day if sent by a nationally
recognized zourier service, or three (3) Business Days {as
guch term .is defined in the Loan Agreement) after the same
shall have beei deposited in the United States mail.

Failure or delav in delivering copies of any notice, demand,
requeat, consent, approval, declaration or other communica-
tion to the pearsons decignated above to veceive copies shall
in no way adversely ufisct the affectiveness of such notice,
demand, request, conaen., approval, declaration or othey
communication.

17, Except as otherwise provided in the Loan
Agreement, the Lender's recousze shall be limited to the
Collateral and no partnera of Belxowsr or any of their
Affiliates or their affiliated cowrscanies, officers,
directors, shareholders or any other Person, discloped or
undiasclosed, shall be personally liable for the repayment of
any of the Obligations.

18. This Assignment may not be chenged orally,
but only by an agreement in writing signed by tho party
againet whom enforcement of any waiver, change, madification
or diecharge is sought,

19, THIS ASSIGNMENT SHALL BE GOVERNED BY, CON-
STRUED AND ENFORCED IN ACCORDANCE WITH THE LAWS OF THE STATE
IN WHICH THE PROPERTY I8 LOCATED WITHOUT REGARD TO
PRINCIPLES OF CONFLICTS, EXCEPT THAT THE LAWS OF THE STATE
OF NEW YORK (WITHOUT REGARD TO PRINCIPLES OF CONFLICTS OF
LAWS) SHALL GOVERN THE RESOLUTION OF ISSUES ARISING UNDER
THE LOAN AGREEMENT TO THE EXTENT THAT SUCH RESOLUTION I8
NECESSARY TO THE INTERPRETATION OF THIS ASSIGNMENT,

11 ¢l
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20, 1If there shall bhe any inconsistencies between
the terms, covenants, conditions and provisions set forth in
this Aseignment and the terms, covenants, conditicne and
provisions set forth in the Loan Agreement, then, unless
this Assignment expressly provides otherwise, the terms,
covenants, conditions and previsions of the Loan Agreement
ghall prevail,
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IN WITNESS WHEREOF Assignor has executed this
Assignment as of the day and year first above writtan,

T
T,

ASSIGNOR:

SKW REAL ESTATE LIMITED PARTNERSHIP, a
Delaware limited partnership, by its
duly authorized ganeral partner

By: WSK GEN-PAR, INC., a
Delaware corporation, by
ite duly authorized
officer, a general
partner

L
Bynamazwth
Title: V'le VMS-

13
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STATE OF NEW YORK )
)
COUNTY OF NEW YORK )

This inetrument wag a nowledged before me t)&s 7% day
of January, 1996 by N ; the N2 T
of WSK GEN~PAR, INC., "a Delaware corporation and the general

partner of SKW REAL ESTATE LIMITED PARTNERSHIP, a Delaware
linited partnership, on bahalf of said limited partnerahip.
He/rhe is personally known to me or has produced

MLLM as identitication,

!

(SEALD \ Ay

Notary Public in and for
the State of

My Commission Expiizs: Print Name of thary:

PETER A SCHELL

fublic, S1a1e of Now York
Notary h?o 31.4060068

Quahihed in Naw York Lown)
~ommisgion Expies Dec 18, 1597
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E 18 | MELL Homawood/ Fark
Mace

LOTS 1, 2, 3, 4, 5, 6, 7 AND 8 IN PARK PLACE PLAZA RESUBDIVISION BEING
A RESUADIVISION OF THE PARK PLACE PLAZA, BEING A SBUBDIVISION QF PART
OF THE NORTHVEST 1/4 OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF THE THIRY FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF
RECORDED NOVENBER 28, 1988 AS DOCUMENT NO. 88546282, IN COOK COUNTY,
ILLINOIS, ACCONCIHG TO THE PLAT THEREQOF RECORDED MAY 19, 1995 AS
DOCUMENT NUMBER ©4529596 EXCEPT:

ALL OF LOT 4 AND THAT 7ART OF LOT 1 IN PARK PLACE PLAZA, BEING A
SUBDIVISION OF PART Gr' THX NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 36
NORTH, RANGE 14, EAST OF TE: THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED NOYEMBER 28, 1988 AS DOCUMENT NUMBER
88546282, BOUNDED AND DESCRIBED AS FDLLOﬂQ. BEGINNING AT THE
NORTHEAST CORNER OF SAID LOT 1: MHENCE SOUTH 00 DEGREES 00 MINU'TES DO
SECONDS EAST ON THE EAST LINE O 3AID LOT 1, A DISTANCE OF 692.27
FEET; THENCE NORTH S0 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE
OF 376.44 FEET; THENCE NORTH OD DEGFEEL 00 MINUTES 00 SECONDS WEST, A
DISTANCE OF 6.12 FEET; THENCE NORTH %0 DEGREES 00 MINUTES 00 SECDNDS
WEST, A DISTANCE OF 258,56 FEET, TO A FCINT ON THE EAST LINE OF LOT 3
IN SAID SUBDIVISION; THENCE NORTH 00 DEGKZES 00 MINUTES 00 SECONDS
WEST, A DISTANCE OF 243.16 FEET; THENCE NORZY 90 DEGREES 00 MINUTES DD
SECONDS WEST, A DISTANCE OF 235.00 FEET, TC-a POINT ON THE WEST LINE
OF SAID LOT 1, BZING A COMMON LINE WITH THE EALT RIGHT-OF-WAY LINE OF
HALSTED STREET (70 FEET WIDE); THENCE NORTH 00 DECREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 185.00 FEET TO THE SOUTHWEST CORNER OF LOT
6 IN SAID SUBDIVISION. THENCE NORTH 90 DEGREES 00 MIWUTZS 00 SECONDS
EAST ON THE SOUTH LINE OF SAID LOT & AND SAID LINE EXTENDED EAST, A
DISTANCE OF 259,00 FEET TO A POINT ON THE WEST LINE OF AFORSSAID LOT 4
IN SAID SUBDIVISION; THENCE SOUTH OC DEGREES 00 MINUTES 02 3%C0NDS
EAST ON THE WES" LINE OF SAID LOT 4, A DISTANCE OF 26.29 FEEY YO THE
SOUTHWEST CORNER OF SAID LOT d4; THENCE NORTH 9C DEGREES 00 MINULES 00
SECONDS EAST ON THE SOUTH LINE OF SAID LOT 4, A DISTANCE OF $76.00
FEET TO THE SOUTHEAST CORNER OF SAID LOT 4; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS WEST ON THY EAST LINE OF SAID LOT 4, A DISTANCE OF
284.48 FEET TO THE NORTHEAST CORNER OF SAID LOT 4 AND THE NORTH LINE
OF SAID LOT 1; THENCE SQUTH 89 DEGREES 41 MINUTES 25 SECONDS EAST ON
THE NORTH LINE OF SAID LOT ), A DISTANCE OF 35.00 FEET TO THE POINT OF
BEGINNING, IN COOKX COUNTY, ILLINOIS AS CONTAINED IN THE PLAT RECORDED
NOVEMBER 28 1988 AS DOCUMENT NUMBER BR54€282 AND EXCEPT:

THAT PART OF LOT 6 IN THE PARK PLACE PLAZA, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 28, 1988 AS DOCUMENT NUMBER 88546282, DESCRIBED AS
FOLLIONS
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QE:NG AT THE MOST NORTHERLY NORTHWEST CORNER OF LOT & AFORESAILD;
.gmmcz ON AN ASSUMED BEARING OF SOUTH 89 DEGREES 41 MINUTES 10 SECONDS
;EAST ALONG THE NORTH LINE OF LOT 6, A DISTANCE OF 48.87 FEET; THENCE
:BOUTH 63 DEGREES 41 MINUTES 11 SECONDS WEST, 55.78 FEET TO THE WEST
JLINE OF LOT 5; THENCE NORTH OO DEGREES 00 MINUTES 00 SECONDS EAST
{ALONG SAID WEST LINE 22.12 FEET TO THE SOUTHERLY NORTHWEST CORNER OF
LOT 5; THENCE NORTH 21 DEGREES 32 MINUTES 43 SECONDS EAST ALONG SAID
WEST LINE, 3,09 FEET TO THE POINT OF BEGINNING, IN COOK, COUNTY,
ILLINOLS, AS CONTAINED IN THE PLAT RECORDED NOVEMBER 28, 1988 AS

DOCUMENT NUMBER 88546282,
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