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KNOW ALL MEN BY ThPLZ PRESENT3, that FIRST UNITED BANK, an Illinois
banking corperation, not-personally but as a Trustee under the
provisions of a Deed or Daeda iIn Truat duly recorded and delivered to
sald Bank in pursuance of a Crust Agreemsnt dated November 28, 1995 and
known as Trust Number 1753, herelnafter oualled First Party, in
consideration of Ten Dollars ($.0.00) in hand pald, and of other good
and valuable considorations, the rccelpt whereof is hereby acknowledged,
doaes hereby assign, transfer and set over unto:

FIRST UNITEDL 8)BK

its successors and assigns (hereinafter called the Second Party), all
the rents, oarnings, income, issues and profiis of and from the real may
hereafter become due, payable or collectibla unfer or by virtue of any
lease, whether written or verbal, or any letting ##, possession of, or
any agreement for the use or occupancy of, any parv of the real aestate
and premises hereinafter described, which said Firit Party may have
heretofore made or agreed to or may hereafter make or agzev tao, or which
may be made or agreed to by the Second Party undec the powers
hereinafter granted to it; being the intention hereof to hexeby rake and
establish an absolute transfer and assignment of all such loases and
agreements and all the rents, earnings, issues, income, ana profits
thereunder, unto the Second Party herein, all relating to the real
estate situated in the County of Cook and State of Illinois, ang
described as follows, to-wit:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION
WHICH 1S MADE A PART HEREOF
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K This ingtrument is given to secure payment of the principal sum of
-+ ONE HUNDRED NINETY FIVE THOUSAND AND 00/100 DOLLARS ($195,000.00) and
< interest upon a certain loan secured by a Mortgage to FIRST UNITED BANK,
4 as Trustee under Trupt Agreement dated November 28, 1995 and known as
sy Trust Number 1753, recorded in the Recorder’s Office of above named
County, conveying the real estate and premises hereinabove described,
and this instrument shall remain in full force and effect until said
loan and the interest thereon, and all other ccsts and charges which
may have accrued or may hereafter accrue under said Mortgage has been
fully paid.

This xasignment shall not bacome operative until a default exists
in the payuent of principal or interest or in the performance of the
terms or conditions contained in the Mortgage herein referred to and in
the Note secuind thereby.

Without limitation of any of the legal rights of Second Party as
the absolute assignue of the ronts, lssues and profites of said real
astate and premises akcve described, and by way of enumeration only,
First Party hereby covenrits and agrees that in the event of any default
by the First Party under Lnc sald Mortgage above described, the Pirat
Party will, whether before oxr after the note or notes secured by said
Mortgage is ox are declared uo be immediatoly due in accordance with the
terms of said Mortgage or whetior bafore or after the institution of any
lagal proceedinges to foreclose ‘he lien of sajd Mortgage or before or
after any sale therein forthwith, yvpon demand of Second Party, surrender
to Second Party, and Second Farty shall be entitled to take actual
possaessicn of tha sald real estate and pramises heraeinabove described or
of any part thereof, personally or by lt+ agenta or attorneys, as for
condition broken, and in its discretion, mny with or without force and
with or without process of law and without any -action on the part of the
holder or holders of the indebtedness securad hy sald Mortgage enter
upon, take and maintain possession of all or any part of aald real
astate and premlses herein above described, togetiinz «ith all documents,
books, records, papers and accounts of Pirst Party culating thereto, and
may exclude the Firast Party, its agents, or eervants, wholly therefron,
and may in its own name, as assignes undar thls asuignment, hold,
operate, manage and control the sald real estate end premises
herelnapove described and conduct the business theranf, either
personally or by lte agents and may, et the oxpanse of tha isartgaged
property, from time to time, elther by purchase, repair or constiuction,
make all necessary or propar repairs, renowals, roplacements, useful
alterations, additlons, bettermonts, and improvements to the snid real
estate and premises as to it may seem Jjudicious and may insure and
reinsure the same, and may lease sald mortgaged property in such parcels
and fcr guch times and on such terme as 1t may see £it, including leanen
for terms explring bayond the maturity of the indebtedness oecured by
sald Mortgage and may cancel any lease or sublease for any cause or on
any ground which would entitle the First Party to cancel the mame, and
in every such camae the Sacond Party shall have the right to mapage and
operate the said real estato and premises, and to carcy on the business
thoraof, as lt shall deem best, and the S8ec¢nd Party shall be entitled
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“4 to collect and receive all earnings, revenues, rents, ispuaes, profits
; and income of the same, and any part thereof, and, after daducting the
expenses of conducting the business thereof, and of all maintenance,
repairs, renewals, replacements, alteratlons, additiona, betterments,
and improvements, and all payments which may be nade for taxes,
assesgments, lnsurance, and prior or proper charges on the said real
estate and premises, or any part thereof, including the just and
reasonable compensation for the services of the Second Party and of its
attorneys, agents, clerks, servants, and othera employed by it, properly
engaged and employed, for services rendered in connection with the
operation, management and control of the mortgaged property and the
conduct of the business thereof, and such further sums as may be
sufficien’ to indemnify the Second Party against liability, losa, or
damage on account of -any matter or thing done in good faith in pursuance
of the right« nnd powers of Second Party hereunder, the Second Party may
apply any and- al) moneys arising as aforesaid:

{1) To the payment of interest on the principal and overdue
interest on the note or notes secured by said Mortgage at the rate
therein provided; (2} te the payment of the interest accrued and unpaid
on the said note or notes; -(3) To the payment of the principal of said
note or notes from time tc time remaining outstanding and unpaid; (4 To
the payment of any and all ca2rges sacured by or created under the said
Mortgage apvove referred to; and (5) To the payment of the balance, if
any, after the payment in full 07 the terms hereinbefore referred to in
(1), (2), (3), and (4}, to the First Party.

This instrument shall be assignaib’e by Second Party, and all of the
terms and provisions hereof shall be rinding upon and insure to the
benefit of the respective executorr, administrators, legal
representatives, successors and assigns cof each of the parties hereto.

The failure of Second Party, or any of i%ls agents or attorneys,
successors and assigng, to avail itself or themsclves of any of the
terms, provisions, and conditions of this agreemeut for any period of
time, at any time or times, shall not be construed (r deemed to be a
walver of any of its, his, or their rights under the teims hereof, but
sald Second Party, or its agents or attorneys, succesaeun or assigns
shall have full right, power and authority to enforce this 2gveement, or
any of the terms, provisions, or conditions hereof, and elevcise the
powers hereunder, at any time or times that shall be deemed fit. The
payment of the note and relcase of the Mortgage securing said note shall
ipso facto operate as a release of this instrument.

This Assignment of Rents is executed by FIRST UNITED BANK, not
personally, but as Trustee aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
FIRST UNITED BANK hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood
and agreed that nothing herein or in said principal or interest notes
contained shall be construed as creating any liability on the said Firat
Party or on sald FIRST UNITED BANK personally to pay the said principal
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notas or any interest that may accrue thereon, or any lindshtednesas
accruing hersunder, or to perform any covenant alther express or implied
herein contained, all euch liability, if any, being oxpressly walved by
sald party of the second part and by overy peraon now or heraafter
claiming any right or securlty hereunder, and that so far as tha party
of the first part and ite ouccessor and said PIRST UNITED BANK
personally are concernaed, the legal holder or holders of said principal
and interest notes and tha owner or owners of any Jndebtedness accruing
hereunder shall look #mololy to the premises hereby conveyed for the
payment thareof, by the enforcement of the lien hereby created, in thae
mannar herein and in oald principal note provided.

IN WIINESS WHEREOF, FIRST UNITED BANK, not peraonally but as
Trustea ns_aforesald, has caused thens presants to be signed by its
S0 Viey Propidear .1 and ite corporute weal to be hareunto afZixed
and attestad %y 1% Pronident_und CHO , the day and year firet
above written.

FIRST UNITED BANK, as Trustee as
atoresaid and not,perasonally .

,’" ",/ '.r;’ ’/ ""
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7 Woldon Fogal, Proaddne and

STATE OF ILLINOIS )
) 83
COUNTY OF gogk )

I, the undersigned, a Notary Public in-and for sald County, in the
State aforesaid, do heraby certify that W, Avchony_Kopo p

of FIRST UNITED BANK, =2pu ¢ 0 ‘
of gald Bank, who are porsonafIy %nown to ne
to be the same persons whose names ara subscribud to the foreqoing
instrument as such _gr, }Usgn Prepidont and Preaiden: giud CRO
respectively, appeared before pme thlis day In person ard acknowledged
that they signed and del Q§%§3¢‘e said instrument as trei) own free and
voluntary act and as tha Y «Qj voluntary act of paid Ba~nk, as Trustee
as aforesaid for the usos-@§ntt Pt

¥ roses therein set forth,

GIVEN under my hand ajg

1993,
.v{-;im.:a,?,-.yfaw»w).wmg.';_..UK),'I.;. 3

COFETCTAL SE v\ :
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This document was prepared by: After recording mall to:
Steven D, Rakich Steven D. Rakich (kc~1191~780)
21141 Governors Highway, Suite 200 21141 Governors Highway, Suite 200
Matteszon, IL 60443 Matteson, IL 60443
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LEGAL DEBCRIPTIOR RIDER

That part of Lot 3 in Sheryl’s Resubdivision of Outlot § in
Block 99 in Willage of Park Forest Area Number 4, belng a
Subdivision in the East 1/2 of Section 35, and in the Wast 1/2
of Section 36, Township 35 North, Range 13, East of the Third
Principal Meridian, described as follows: Beginning at the
Southwest corner of said Lot 3; thence Northerly 157.80 feet
along the West line of sald Lot 3 to the South line of Lot 2
in said Sheryl’s Resubdivision; thence Easterly 211.82 feet
along last said South line and South line extended Bast to the
East ‘line of said Lot 3; thence Southerly 71.56 feet along
last s7id East line to the Southerly line of said Lot 3;
Thence Wezterly 110 feet; thence Southwesterly 21.03 feet;
thence Westarly 65.18 feet all) along last said Southerly line
to the place of beginning, all in Cook County, Illinois.

Permanent Index Numbgsr: 31~35~202-014

Property Address: 381 Elackhawk Drive, Park Forest, IL
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