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MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 5, 1986, bewwsen VESCHASIT NETKALAYAMIT and NIYADA
VATHANASOMBATI, TENANTS IN COMMON, whose addresz 'a. 1402 S. FEDERAL STREET, CHICAGO, L
60805 (reforred to below as "Grantor”); and FIRST NATIONAL B2n OF WHEATON, whose addroas Is 3151 E,
BUTTERFIELD ROAD, WHEATON, IL. 601878873 (referred to below (8 "Lender"),

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortgages. werrants, and conveys to Lender all
ot Grantor's right, title, and interest in and to the following described real propurty, together with all existing or
subsequently erected or affixed buildings, improvementa and fixtures; all casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including s'ock in- utiiities with ditch or
irrigation rights); and all other rights, royaltles, and profits relating to the real property, incliding without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County, Simic of liinois (the "Real
Property"):

LOT 50 IN DEARBORN PRAIRIE TOWNHOMES PHASE 2 OF PART OF BLOCK 7 IN U:ANBORN PAFIK :
UNIT 2, BEING A RESUBDIVISION OF SUNDRY LOTS & VACATED STREETS & ALLEYS IN PART OF
THE NE 1/4 OF SECTION 21, TOWNSHIP 38 NORYH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

The Ree! Property or its address !s commonly known as 1402 S. FEDERAL STREET, CHICAGO, IL 60605.
The Real Propenty tax identification number is 17-21-211-057, .

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property ard
alt Rents from the Property. In addition, Grantor grants (o Lender a Uniform Commercial Code security interest in -
the Personal Property and Rents.

DEFINITIONS. Tha following words shall have the following meanlnds when used in thls Mortgage. Terms not
otharwise defined in this Morigage shall have the meanings: attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amotnts in lawful money of the United States of America.

Credit Agreemant. The words "Credit Agreement” rioan the revolving line of credit agreament dated January
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5, 1098, between Lender and Grantor with a oredit limit of $80,000.00, togother with all renewals of,
oxtansions of, modiiications of, rofinancings of, consofidations of, and substitutions for the Credlt Agreament,
The interest rite under the Credit Agroemnnt 18 a varable interost rate based upon an Index, The index
currantly (s 8.5009% peor annum. Thoe Intarest rate i bo appiled to the outstanding accouns balanco shall bo a1
a rate 1.000 percontage points abave tho index, subjact howavar 1o the following maximum rate.  Under no
circumstancas ghall tho Intersal rato be moro than the losser of 15,000% por annum or the maximum rate
allowed by applicable law,

Exiating Indebtednass. The words "Exieting Indobtednass” moan tho Indabladness descrided bolow In the
Exiating indobtedness sactlon of this Mortpago.

Grantor. The word "Grantor" moans VESCHASIT NETKALAYAMIT and NIYADA VATHANASOMBATI, Tho
Grantor is the mortgagor under this Marigage.

Guarantor. Tha word “Guarantor® means and Includes without limitatlon aach and all of tha guarantors,
aurelion, and actorymedation parties in connaction with the indeblednese,

improvements. ‘Tia word “Improvements” means and Includes without limitation &4 existing anc fulure
improvements, bulldings, elructuros, moblle homoe aflixed on Iha Roal Proporty, facllties, additions,
raplacemonts and othor canstraction on the Raal Propony.

Indobtedness, Tho word "Indeotednoss™ meoans all principal and ntarest payeble under the Crodil Agrasment
and any Amounts expended or aev«anced by Loncor to discharge obligalicns of Grantor or oxpennos Incurred
by Lender 1o enforce obligntions of Grartor undor this Mortgage, together with Intorest on such amounis e
provided In this Morigage. Spacificsiy, withoul limitstion, tis Mortgage secures a ravoiving line of oredit
and shail secure 1ot only the smount wtuch Lender han presenlly advanced to Granior unoer the Credit
Agresment, but also sny future amounte wileh Londer may advanve to Grantor under the Credit
Agresment within twenly (20) years from the die of this Mortgage to tha same exien! ae Jf such fulure
advance were made as of the date of the exwvtiiivn of this Morigage. The revolving line of cradit
obligates Lender {0 make advances to Grantor so fung as Grantor complies with all the terme of the
Credit Agreement and Ralated Documents, Buch advaricea may be made, repaid, and remade from time
to lime, aubject to the limitstion that the total cutstending t'alance awing at any one time, not Including
finance charges on such balance ai a fixed or variakie rate or rist as provided in the Credit Agresment,
any temporary overages, other charges, and any amounts expenriad or advanced aa provided In this
puragraph, shall not exceed the Credit Limit as provided in the Cracl Agreement, 1 i the intention of
Qrantor and Lender that this Mortgage securea the balance oulatending «ndar the Cradit Agreoment from

time to time from zero up to the Credit Limit as provided above and any intasmediale balance. At no lime
shall the principa! amount of indebledness secured gx the Morigage, nol-inck:ding sume advanced o
prolect the security of the Mortgage, oxceed $180,000,00,

Lender. The word "Londer” moans FIRST NATIONAL BANK OF WHEATON, lie succrseore anc assigns. The
Lender Is the mortgagea under this Mortgage. -

Mortgage. The word "Mortgage" maans this Mortgage hetween Grantor and Lendar, anu neiudes without
fimitation all assignments and security interast provisions relating to the Personal Property ana Renta,

Personal Property, The words "Personal Property mean ali equipment, fixtures, and ather articles of
parsonal property now or hereafier owned by Grantor, and now or hereaher altached or alfixed to the Real
Property; together with all accossions, parts, and additlona to, all raplacements of, and all substltutions for, any
of such property; and together with all preceads (Including without fimitation all Insurance proceeds and
refunds of pramiuma) from any saie or other dispoaition of the Propenty.

Proparty. The word "Property” means collectively the Real Property and the Parsonal Praperty.

Real Proparly. The words "Real Froperty" mean the property, intorests and righte described above In the
"Grant of Monigage" section.

Related Documents, The words *Related Documents® mean and Include without imitation al promissory
notes, credit agreemants, loan agreamants, environmenial agreemonts, guaranties, security agreements,

mongages, deeds of trust, and all other Instruments, agresments and documents, whether now or herealer
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existing, executed in connection with the indebtedness.
- Rents. The word "Rents" means all present and futtire rents, ravenues, income, issues, rayaities, profits, and

other benefits derived from the Praperty,

{Jj THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS- GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
'DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAYE PRIORITY OVER ALl
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ,

PAYMENT AND “ERFORMANCE. Except as otherwlse provided In this Mortgage, Grantor shall pay to Lander all
Smgurn!tglas&cgr{ggguv this Monigage as thery become due, and shall strictly perform all of Grantor's obilgations
nde a

POSSESSION AND Nis'RnTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be govarnad by the foliowing provisions:

Rossasalon and Use, - Uit in default, Grantor m%y ramain in possession and control of and operate and
manage the Property and rol'act the Renta from the Fropeny, :

Duty to Maintain. Grantoranall maintain the Property in tenaniable condition and promptly pertorm all repalrs,
raplacements, and maintanance ne crasary (o preserve is value, .

Hazardous Substances. Tho tonns "hazardous wasts,” "hazardous subsiance," "disposal,” "relsase,” and
"threatened relepse,” as used in (his' Mortgage, shali have the sams meanings as eel forth in the
Comprehensive Environmental Respcrse, Compensation, an Llabllllgj Act of 1980, as amended, 42 U.8.C.
Saction 9601, et seq. QGEF!CLA”) he Gurerfung Amendments and Reauthorization Act of 1088, Pub. L. No.
99-499 ("SARA"), tha Hazardous Maﬁvlaw Trargpotiation Act, 48 U.S.C. Sectlon 1401, et seq., the Resolrce
Conservation and Recovery Act, 42 U.5.C. S=ctlon G801, ot aaq_.'. or other agpllcable state or Federal laws,
rules, or regulations adopted pursuant to any i the foragoing. The terms "hazardous weste™ and "hazardous
substance™ shall also Include, without limitation, {elrtleum and petrofdum by~nroducts or any fraction thereof
and asbestos. Grantor represents and warrants to-Lender that: " (8) During the perlod of Grantor's ownership
of the Property, there hag been no use, generation. ranufacture, sturage, treatment, disposal, release or
threatanad release ol an)‘ hazardous waste or subt{tanc 1 by any person on, under, about or from the Propeﬂzl:
{b) Grantor has no knowledge of, or reason to believe (he: ere has been, except as previously dlsﬂosod 0
and acknowledged by Lendar in wrlling, (g any use, gensrnaon, manufacture, storage, tragiment, dlsposal,
reéleasea, or threatenad roloase of any hazardous wm?m Or suvf.enice on, under, about or from the Propenydby
any prior ownaerg or occupants of the Property of (lg any aciual o7 \hraatened litigation or ¢claims ot e-any nd
by any person rela‘tlng 10 such matters; and (c) Except as previously discloses) to and acknowledged by
Lender in writing, () neither Grantor nor uny tenant, contractor, agent-or other authorized user of the Proparty
ghal) usy, gonerate, manufacture, etore, treat, disposo of, of [aiaasa any _hezardous waste or substun or‘
under, about or from the Property and (i) any such activity shall v% ronducted In com&llance with all
applicable federl, aiate, and local laws, regulations and ordiniinces, Incluting without iimitation those (aws,
regulations, and ordinances deactibed above, Grantor authorizes Lendor ana le agents to enter upon the
Proporty to make such inspections and tesls, al Grantor's expenss, as Lender mar deem appropriate 1o -
determine cognpliance of the Property with this seclion of the ortugge. Any Inspactions or t?sa ma} 2 by
Lander shall he for Lender's purposns only-and ahall not be construed to create any rasponsibliity or lability
on tho part of Lender to Grantor ?r 10 un\‘ other peraon. Tua reprasentations and wer/e;uas contined horein
are based on_Grantor's due diligance In investigating the Prcﬂmng for hazardous v.este and hazardous
substances.  Qranior har&bz {8) relorsos and weivos any hre Claime agalnet Lenaei for Indemaity ©
contripution In the event Gr r}}or bacomes liablo for cleantp or other costa under any such laws, and (b
agrees 1o indemnify and hoid harmiess Lender againat any and Bl claims, losaes, lauliitios, damagon
Panattlﬂa and oxpensas which Londer may diroctly or Indirectly sustain or suffer resulling from a breuc

his geclion of the Morigage or as a cor}se?uenc of any uso, generation, manufacture, swraﬁo dieposal
ralease or threataned rolouse occurring prior (0 Qrantor's ownarahip or Interent In the Pr? arty, whethar or not
the same was or should Pave been known 1o Grantar, The provieions of this sec mot the M(tngaqu.
Including ihe oblipation 10 indemnity, shall survivo the payment of ihe Indabtodnoss and tha satlafaction arta
roconvayance of 1ho lien of this Mor{mo and shall not b affocted by Lendor's acquisition of any Intarast in
\he Praperty, whether by toreclosurs or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit an'y nulsance nor commit, permit, or suffer any
siripping of or waste on or to the Proparty or any portion of tho Praperty, Without limiting the Yonarallty ol the
foregoing, Cirantor will gt remove, or grant 10 any other partY a :Igm 10 removo, any timber, minerue
(Including oll and gag), eol, gravel or rock producte without ihe prior writien consont of Lender.

Removal of improvemente, Grantor shill nol domalish or romove ny |mpr?vomoma from tha Real Properly -
wilhout "&? prior written consont of Lendgr. As & condilion 10 the romoval 0 an&r improvements, Londor mug
[e ulre Grantor to mako arranpemonts  salisfactory 1o Londer to replacé such Improvemenis wit
mpravementa of al foast equai value.

Lender's Right to Enter, Lendor and i{s agenis and reprosoniativea may entor upon the Real Pro al all
roasanabla tmes 1o atlend to Len ur'a lgwronla undpio fnapect tho ""mpunyp?or PUrposes oPB d‘r‘émorqa
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4 compliance with the terms and conditions of this Morigage.

0\3 .,
7 Comgtlance with Governmantal Requirements, Grantor shall promptly comply with all laws, ordinances,
L regulations, now or hareatter in eifec?, of all gavernmental autho?illes%‘gplicub%yto lheause or ocrcugancy f%nde
K PmPeny. Grantor may conteat In gond falth any such law, ordlnance; or ragifation and withhold compliance
5 during any proceeding, Including appropriate apPeaIa. 80 long a8 Grantor has notified Lender in writing prior to
doing 80 and aolrlgnar as, in Lender's sole opinion, Lender's interasts in the Propenﬁaare not jeopardized,

Lender may requ antor 10 post adequate securhy or a surety bond, reasonably saflsfactory to Lender, to
protect Lender's intarest, :

Duty to Protect. Grantor agrees nelther to abandon nor leave unattendsd the Pro . Grantor shall do all
mhtgr acts, In addition to thgse acts so! forth abova in this saction, which from tht??:%fﬂcief and use of tha
Property are reasonably necessary to protect and pressrve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at it option, declare immediately due and payuble ail
sums secured by this Mongage upon the sale or transler, without the Lendar's prior writton conpent, of all or any
part of the Real recperty, or any interest in the Real Praperty, A "sale ar transfer® means the cenvayance of Raal
Property or any nignt. title or inferest therein; whether lagal, beneficial or equitable; whather voluntary or
(nvoluntary; whether by autright sale, deed, instaliment sale contract, iand contract, contract for deed, leasahold
interest with a term giezierthan three (3) years, lzasa-option contract, or by sale, assignment, or transfer of any
beneticlal interest in or to-am,!and trust holding title to the Real Property, or by any other method of conveyante
of Real Property interest, I any Grantor lg & corporation, partnership or limited Hability company, transfer. also
includes any change in ownersiip of more than twenty-five percent (25%) of tha voting stock, pannership interests
or Hmited llability company intereste. %s4he case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by-iaderal law or hy inols faw,

E&”r‘tegsgéun LIENS. The following provisiona relating to the taxes and liens on the Properly are a part of thlé
D B ¥ !

Payment, Grantor shall pay when due (an1 L't-all eventa prior to delinquency) all taxes, payroll taxes, special
laxes, assesamuonts, water charges and sowe: oarvice charges levied againgt or on account of the i*rope ¥,
and shall pay when due all claima for work dons on: or for services rendered or material furnished o the
Property, Grantor shall maintain the Pra&enr frce of all liens having priority over or equal to the interest of
Lender under this Morigage, except for tha fien 40 tax28 and assassments not due, except for the Existing

Indebtedness referred to below, and except as atherwiey provided in the following paregraph,
ﬂm\t To Contest. Gral]tormay withhold payment af any 1%, assessment, or clalm In cannection with a.good
a

disputa over the obligation to pay, so long &s Lender's Fdsest in the Property Is not jeopardized. If a'lien
arises or is filed as a resiit: of nonpayment, Grantor shall wih'a filteen (15) days after the Ken arlses-or, If a
flen ia filed, within fiteen {15) days after Grantor has notice ¢! wa fif'ng, secure the discharge of the lien, or if
rec‘uested by Lender, deposit with Lender cash or a sufficient coiparate surety bond or other security
satistactory 10 Lender in-an anount sutficient 1o discharge the len plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or eale undei ‘%o llen, In any contest, Grantor shall
dafend iteell and Lender and shall satisty any adverse Judgment beic;e eriorcement against the Property.
S;’Sé‘é%& ! r?;t;\:" name Lender as an additiona! obligee under any swrer, bend furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender saﬂafam::;y gvidaence. of paymént of the
laxes or asseasments and shall authorize the appropriate %overnmantal official to daliver to Lender at any lima
a written statement of the taxes and assesaments against the Property, :

Notice of Conctruction. Grantor shall notify Lander ot {east fifteen {15) days before ary sork is commenced,

any gervices are furnished, or any materials are supplled to the Proparty, it any mechanii™ lian, materiaimen’s -

lien, or other lisn could be assered on account of the work, services, or matgrials. Grantor %'} upon request

g; Lagg?r fu;}nlspn égttsander advance assurances satisfactory o Lender that Grantor can anc-will pay the cost
such improve X - ‘

mgPaEg%W DAMAGE INSURANCE. The foflowing provisions relating to Insuring the Property are a part of thie
yage.

Mainlenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard -
extended coverage endorsements on a raplacement baeis for the full Insurabie value covering all
improvements an the Real Property in an amount sufficlant 10 avoid application of any colnsurance clause, and -
with a standard mortgages- clause in favor of Lender; Policles shall be written by such insurance companies
and In auch form as may be reagonably acceptable 10 L.ander, Grantor ahall dellver 1o Lender ceniiicates of
coveraga fram each Insurer containing a stipulation that coverage will not ba cancelied or diminish without a
minimum of tan (10) days' prior written notice to Lender and not contalnlng any disclalmer of the insurer's
liabllity for failure te q_lva such notice, Each insurance policy also shall include an endoraemantanrovldlng that
coverage In favor of Lender wilt not be lmfalred in any way by any act, omlission or dafaull of Grantor or any
other person.  Should the Real Property at any tme bacome loo%aled in an area designated by the Director of .
the Federal Emar gggManagemam gency ag a apeclal oo hezard areg, Granter agrees 1o obtain and -
maintaln Federal Flood insurance, 1o the extant such ineurance I8 required by Lender and [ or becomes
avaliatie, for the term of the loan and for the full unpald principal balance of the ioan, or the maximum liait-of
covarage that ls avallable, whichaver is less.

Application of Procoeds. Grantor ahall prompily notify Lender of ainy loss or damage to the Property. L.ender
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7 may make proof of loas i Grantor falls 1o do so wilhin {iteen (18) daye of the casuaily, Whether or not
= Lender's ae%urlw is impuired, Lend?r may, al hs oleclion, ?‘p‘pl thay rocoods 10 tm’! roduction of the
=1 Indebtodnoss, payment of any lion affecting the Propery, or A e regioration and rapalr of ur;a Prorﬁgnza It
> Londer elacta to apply thg proceads o rostoration and repalr, Grantor shali repair nr replace the da 0
L, destroyed (mprovemants In 8 manner salisfactory to Lender. Landor shail, upon satistactory proof of such
'»('i oxpanditure, pay or raimburso Qrantor from the mc?ixur1 for tho roasonable cost of repair or resloration N
# Grantor I8 noi In defuult heraundar. Any proceeds which have not bean disburaad withln 180 days afjer (helr
receipl and which Lender has not committed 1o the ropalr or rostoration of the Property shall be used fire! to
pay dny amoun! owing to Lender under this Monq’lqe. then ﬂg:c o;gegny acertad intarest, and tha remainder, if
any, snall be applled \o the ’Princl al balance af the Indebladness. 1t Lender hoids any procoeds afler
paymant In futl af tha indebledness, duch prococds ehall be paid 10 Grantor,

Unexpirad insurance sl Sale. Any unexpired Insuranco shall inure 1o }he benpiit of, and pase Yo, tho
purchaser of the Properly coverod by this Mongage at nnz rustoe’s aalo or nther ealo held under tho
provisions of this Martgage, or at any foreclosiiro sily of such Propeny.

Compliance v:th Eula!lnﬂ lnmbttdnﬁu. During the parlod in which ,ﬂ" Exiaﬂng indeblodness duacribed
bolow I8 In cftsqt. compliance wih the insuranco rovkslnns containptl Ih the inglrument avidencing such
ExIating lncmbmnm‘ shall constliute f.o'Tplmnco with thu insurance provislons under thia Morigage, to the
axtent compliangs Vit the tarma ol thin Mortgags would conetituto & duplication of insurance roquirement, 1t
fany &Jractmds frore tn0 Insuranco bacomo pna‘ablo op loas, 1he provieons i this Mongago for nv&a n of
Pr:clogb?a%anemﬂ“ azpl only 1o that portion of tho procosds not payable to the holder of tha Exlsting

EXPENDITURES BY LENDER. Il Granlor falla to comply with any provision of thin Mortgage, including a
obligation 1o matntatn Exuu ng IrdZdiodnosn f ’guod stangt%n “}‘,’ rﬁzlrgd bolow, o ‘t a nct?o;?a %r gmfumﬂn ']K
commenced that would matafiuly a¥act Lender's intérosts in the rty, Londes on Grantor's bohal rgay ]
ghall not bo mraulrod 0, lako &ny &ctiyr-han Londor deome apgroprla o, Arnr amount thal Lender 6xponds in 8o
doing wil bear intorgat at the raté provided for in tho Crodil Agreement from the date lncurr%! of paid by Lendor to
tho dite o rognrmem by Grantor. All su.n cxponsas, al Lender's opl(lon. witl (@) be puyable on demand, (b) be
added to the orlance of the oredil line and be a‘m:oplonw amon'? ahd bo payabie with &ny Instal man’ &nygn s
to bacome due during eiktnar (i) the rm of tny dopl cahk ingurance policy of (ll) tho rema nInE torm x o Credi
Agreament, of N‘c) e treatad as a balloon peyirert which will be duo and payable ?! tha Cradit Agraemont’s
miturity. This Mongage also will sactra payman: of huse amountg. Tho rights FW dad for In this paragraph
ghill be In agdition to any other rights or any remadios ' which Lendear may be antitted on account of the default,
An¥ such action by“ Lendor ahali not bo conatrued a8 urlrg the default 40 is 10 bar Lender froin any ramady that
it othorwise would have had.

xmmww; DEFENSE OF TITLE. Tho following provislons ralnting to ownerahip of tho Propenty aro a part of this
j )

Title, Grantor warranie n]t“: (a) Grantor holds good and.wraiketable tile of record 10 l!’ha Pro gny i[\ 0o
simple, frae and clear of all Hons and encumbrances othar than ‘hoee ot forth In the Real mﬁen OBor Pt an
or in the Existing Indeblednuss section below or in any iitle wsurars2 pollcy, titie raport, ar tinal fitle opinlon
lasued in favor of, and acceplod b‘y. Lendar in connection with ki N.o71page, and * (b) Grantor haa the full
rght, power, and autharity to execute and dollvor this Motgage to Lenoar. -

Defense of Tille, Subjoct io the excopion in the pt}raﬂruph above, Graner warranie and will forevar dsfend
the tlle 10 tho Property agains! the 1AWt claime of il persons. tn the euant any aclion or Pr%c T 3
rommenced that questions Grantor 8 title or the Interest of Lender under til) Mnrg%?’?e. Qrantor shall defa
tha action al Granlor's oxpenso, 3[“"“" may be-the noming Parn/ In such proceading, bul Lender shall bo
antitied to participate in the proceoding and to be reprosenisd In e praceading bv-caunse)l of Lendor's own
cholce, ang Grantor will dellver, or cauge to ba doliverad, 1o Lendsr such instrumaita s L.ander may req st
rom tima to time (o permit such panicipation,

Complisiice With Laws. Granior warrants that tha Properly and Qrantor's use of this rupany compling with § ‘

Page 6

all exiating applicable jaws, ordinances, and reguiations of governmental nuthoritias,
EXISTING INDEBTEDNESS, The following provisions concerning existing Indebtodnesy ¢the "“Existing

L]
Indetredness”) are a pant of 1his Mongage. ‘.!
Exls‘lnn Lien, The llen of this Mortgage &ecé'm% the Indebtadness may be sgcondary and Inferiof to an &

existing len. Qrantor oxprossly covenan reaes 0 pay, or 809-t0 the paymant of, the Existing - -
lndeb\gdnaes and to prevar‘:’i an ydefnuit on such Ino%htodneaa? ) y default under tl?a Ynatfumama' evldencmg i
such indebiadnass, or any defaull nder any security documants for such Indebledness, W

No Moditication. Granior shall not en‘er into any agreement with the hoider of any mon?age. dzicd of frust, or
other security agreement which has priority over this Mortqaea c’v which that a;hr mu[\t 8 modifiad, amended
oxtended, or ranowed without the prior written consont cf Londer, Granior shall neither requast nor accept
any fuure advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The lallowing provisions relating to condemnation of the Property aro a part of this Morigago.

Arpgllcatlon of Net Rroceeds, 1! ail or any part of the Propenty is condemned by aminent do[naln proceadings
0 F any ?roceedlng or purchase n lieu of cond?mnallun. L.ender may at ite alection raquire that all or any

ortion of the net proceeds of the award be applied to the Indebiedness or the repair or reato@.gm of the
roperty, The net proceeds of ihe award shal! mean the award alter payment of all reasanable costs,
expenses, and anorneys’ fees incurred by Lender in connection with the condemnation,

Praceadings. It any praceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shaan pmm;’:"tigl take au%h sleps a8 may he necessary to derered m%' s|’actlor{w and obtaﬂ1 the gward.
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Grantor may be the nominal Y in such proceadtng. but Lender shali be entitled to partic Eate In the
proceeding and 1o be represented In the proceeding by counset of its own choice, and Grantar will dellver of
cause 10 De dativered to Lendar such Instrumenta #8 may be requested by it from time to time to permit such

(
! partictpation,
f, IMPOSITION OF TAXES, FEES AND CHAFIGES BY GOVERNMENTAL AUTHORITIES. The following provisions

"} relating 0 covernmental taxes, fees and churges are a pan of 1his Mortgage:

Currerd Toxes, Fees and Char Upon request by Lender, Grantor shall execute such documents in
addition 10 this Monaage and ta a ‘wha ever other actlon s raquested by Lender to parrect and continua
Lender's lien on the Haeal Propany. Grantor shall reimburge Lender for all taxes, as daesc b below, together
with all expenses incurced in recording, perfacting or-continuing this Mortga lge inc!ud!r:P ihout limitation-all
taxes, fees, documentary stamps, and other charges for racor ng or regintering this Morlgage.

Taxes, The followin ahali conatltule taxea to which this section applles (0) & 8 aclﬂc tax upon this type of
Monﬁaae or upon al or & BJ part of the Indebtednass secured by this ongaga ) 8 Bpecf u ax on Grantor
which Gramor Is authorized or required to daduct from: pawmema on the ingebiednaes secur yi his type of

Mortgage; ~.c} & tax on this type of Morigage chargeable a ana& the Lendar or the holder of the Credit
l?\ égga"t'%';'d gnjy ’@a r?! &peuﬂc tax on all or any porticn of the Indebledness or on paymens of principal and

Subsequent Taxe”. I any 1ax 10 which "hls section_applies is enPc ed subsequant to the date of this
Mortgage, this avant #iall have the same effect as an Event of Default (as defined helow), and Lander may
exerciga any or all ol i available remedies for an Event of De!ag.:lt as provided below unless Grantor either
Ea; pays {he tax before it Locomos dalinquent, or (D) contosie tho tax as grovmed above in the Taxes and
t Aeneana%(;llon and deposits wlth Lender cush or a sufficiont corporate surely bond or other security satisfactory

SECURITY AGREEMENT; FlNAN MG STATEMENTS, The following provisions relaling to thia Morigage as n
sacurity agraemem are a part of this Mionoane,

Securlly Agreement, This insirument shall constitule a aecurhmagraemsnt to ihe extent any of the Prc y
constitutes fixtures or oiher personal prepetty, and Lendar aliall have all of 1he rights of & sacured pary under
the Uniform Commaerclal Code a8 amandcy irm time to tim

Seourily Intoreat, Upan requesl bg Lender 2ranto J shall exocuta ﬂnunclng slataments ﬁnd take whatevar
othar aclion 18 requested by Lender io perfuct 21 continuo Lend ?rn security interast in the Renis ln
Personai Propary. In addl!ion 10 recordln this MDP page In the real property recordw, Londar may, at
time and withou) further authorization from Grantoi; Pio @xecut count r arts. co a8 or repr ucuona
Mortgage as a financ ngl siatement, Grantor shal) rn'm.v,rae Lander neas incurred pauect no or
cordinuing this security ntareat n default, gramor shll asp ml?le the Pe sonal Proparw %man v and
at & place rersonably curwan lent | Grantor and Lerier 40 make lavnﬂabta to Lendar within 1hree (3) days
alor recedpt of written domand from Lender.

Addresses. The mamn? addrenses of Gra tor { rjummr) ant .,undnr r?d nny), from which information
concernlnlq tho spcurity intarast granted by t ca may be ubn aach as required by the Unitorm
Commerclat Code}, are as siated on the firal paqo of 1 a Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislone relating to funther assurances and
attornay~In~tact are n part of this Mongage,

Further Assurances, At any timo, and from tlmo to tl 0?_ uest of Lencar, Grantor will make, o A ute
and dellvar, or will cavuse to bo m e. executod ? ver onder of 19 Londer's de gnen, and whon
requostod by Londer, cuuaa to be Hled, rocorded, rall ) O rorecor 0d, 48 NG pZed MAy tauch times
and in guch oificos and p acas an to r may daom appropriate, any and al suci mr. nna as. eedso trunt.
socurity daoda. aecurlw raomunts. financiny otalam nt conllnua: on alalemeno |"" rumeants u
assurance, canilicatos, ar ol or documents ua may, in the ‘sole oplnion ar. W ooBRary or ouab
in orcler to offectuale, comp ota pcrfec.t conlinue, of mmv% i‘h“ ) obi a\ionu? rumo' under lh
Agraemont, this ortqa .un Refated um nt nml () ebna g i ly lntn.a'ucom
Mortguge cn tho w hoth nr now 0 n oraaf %r ﬂcq‘alr rantor. 01 w or
agroed to the con' Landar in writl r mo[ shA urae Lontior tor a com u nxpnnuen
incurend In connection with the maltors rafevr 410 in this paragraph.

Attorne -ln-Fuot. il Grantor Imls 12 do any of tho things A referred 10 in tho mectnnng paragraph, Lenaﬁ: ma
do so for and n th E nama of @rantor and ot Gralors ax nao For auc (#0808, ?rnn 3 areb
lrrevocnbig appolnts 3n or as rnntora altornay=in=fact ot urpon? (& m? gxqcut iyoring,
filing, recording, and all othar things a8 may be nucammry or dosirable, in Londor's 8ol opinton, 0
nucomplish ma malters 1o ouod to In the proceding paragraph, ‘

FULL PERFORMANCE, ¥ %Lumor nays all tha lndobladnois whon dua, torminptos u}? cradit uno account, an
othorwlae porforms ali the ? mPn pan Granlor under th his M oni)a onder shail execule
deliver (0 untor dault ble aat tion of thi Mon“ga and eullable attemeni(s Hofmmltlogof anry uncn
statomont on file evigoncing on orsnacur y (nler ih 0 e and tha P gon ropo ramo pav.
Rormilted by app! llrnblo o.wl Iy reasonobia leninination fee as alormn Londer from timg lo i,
owever, pa ment o m Gran ltg whethor vnlumamy% r othorwise, o r uarantor or by any third y on
the indeblodnoss and ea or Lander |8 forcod to ramit the amo m of ﬂlu a mnm {n) to Gr ntorn lrusiee In
DAnkruplcy oF 1o any aim dp«man undor uny foderal or stal W ol ol d {ore, h
by renson of any Ju gmam. ree Or order af any soun of saministra ve body Yng urs lct onger o
of Loender's propeny, o mﬁ: aon of nn wlt ament or comprise of an

mam (lncludtno without Ilml

clalm ‘mad nf with an
rantor), tho Indebledness shall vo considared unpaid !%r 3{\ 0 Purposo o¥
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E- L e v
~;g‘nfarcemem of this Mortgage and this Mortgage shail continug to be effective or shall be reinstated, as the case
wmay be, notwithalanding any cancetiation of 1his Mortgage or of any note or other (nsirument or aﬁzaemem
{gvidencing the indebtedness and the Property wil! continus 1o secura the amount repaid or recovared to the same
zextent as |f that amount never had been oOriginally recelved by Lender, and Grantor shall he bound by any
ludgment, decree, order, settlement or compremise relating 1o the indebtedness or to this Morigage.

‘DEFAULTY. Each of the following, at the option of Lender, shail canstitute an avent of default {"Event of Default™) -

under this Mortgage: (a) Grantor commils fraud or makes & materiai misrepresantation at any |lma in connaction
with the credit Tine account. This can Include, for example, & false siatemsnt about Grantor's Income, asseis,
liabilitles, or any other aspacts of Grantor's financial condition, (b) Grantor daes not meet the
the credit line account, (c) Grantor's action or Inaction adversely atiects the collateral for the credit fine account or
Lender's rights in the collateral, This can Include, for exampia, fallura to maintaln tequired insurance, wasts or
castructive use of the dwelling, faliure 10 pay 1axes, death of all persona iiable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelf!n without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes, :

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at sy time thereater,
Lender, at itg aption.-may exerciee any one or more of the fallowing rights and remediag, in addition to any ather
rights or remedies previded by law:

Accelerate indebigZonss, Lender shall have the right at its opﬂo'n without nolice 10 Grantor to declara the
?gétﬁelgc{gbégenass Foiadiately due and payable, (ncluding any prepayment penalty which Grantor would be

UCC Remedies. With reszect 1o afi or anro part of the Peraonal Propérty. Lender shail have all the rights and

remedlas of a secured party oder the Uniform Commercial Code,

Collect Renis. Lander shall hzve tha right, without notice to Grantor, 1o take possession of the Property and

coliect the Rents, includlnq amuiaie past due and unpald, and apply the net procaeds, over and above
Lender's costs, against the mdebtedrdeb. tn furtherance of this right, Lender may require any tenant or other
user of the Propenty 10 make &aymwza of rent or use taes direcily 10 Lender, . f the Rents are collected by
Lender, then Granior irrevoc desicnaied Lender as Grantor's attorney-in-fact to endorse Instruments

iy .
recelved in payment thereo! in rhe namwo o, Grantor and 1o negotiate the sama and collact the praceede.

F%Yénents by tenanis or other users 1o Lands, i vaspongs to Lender's demand shall aatiely the obligations for

> [epayment terms of-

the payments are made, whether or At anvy proper grounds for the demand existed. Lender may

exercise R riphts under this subparagraph eithar /i parson, by agent, ar through a receiver.
Morigagee In Posaegaion, Lendar shall have the ieii to be placed as morgagee in possession or to have a

receiver appointad to take possession of all or any pert-of the Property, with-the power to protect and %}BB&WG

openy

the Property, 10 operate the Property nreceding forociotur: or sale, and to-collect the Rents from the
O the. P Pan 1& i g the Indebledness. ~ The

and apply ‘the proceesds, over and above Ihe. cost o) Ane recelvarshlg. a%ain

mon?agee in Fussesslon or receiver may serve without urad if permi ¥ Jaw. Lender's right {0 the
appolniment ol a receivar ehall exlst whether or not the Azparent value of the Property exceeds. the
In a?tedness by a substantial amount, Empioyment by Lenaer anai not disqualify a pergon from serving as &
recalver. : -

g#g;gggé gr?gecloaura. Lender may obtain a judiclal decree foreclosli Crantor's iliterest in afl or any part of

Deficiency Judgment, |t permitted by applicable law, Lender may oblan 4 judgmomt for any deficienc
remainlngvln maglndebtadne%a due to Lgndg? aher application of &l aymoumu re caﬁv from the exgrciae of mg
rights provided in this saction. :

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Cradit
Agreemant or aveitable al law or in equity.

Sale of the Properly. To the extant permitted by applicable faw, Grantor hereb\i)waivce any and all right 1o
have the propeny marshailad. In exercising ita rights and ramedies, Lender shall be free o =31l ali or any part
of the Proparty together or saparataly, in'one sale o by separate sales. Lender shall be ardidad 1o bid at any.
public sale on'all or any partion of the Property.

Nolice of Sale, Lender shall give Grantor reasanable notice of the time and dnlacg of aW public sala of the

Personal Proparly or of the time after which any private sale or other intended Inposlog of the Personal

&ropﬁ?y c:? c‘l?s ggs irtri‘gr?a' Reasonable notice ahail mean notice given at least ten (10) days befare the time of
f sale .

Waiver; Elecllon of Hamadleg. A walver bg any party of a braach of & provision of this h&?ngaga shatl not
constitwte & walver of or prejudice the party's rights olherwlee (0 demand airict compliance with that provisivn
ar aerg other provision, Election by Lender (o pursue any remedy shall not axclude pursuit of arrH other
remedy, and an election to make expenditures or tako actlon to perform an obligation of Grantor under this
Morigage after fallure of Grantor to perform shall not atfect Lendet’s right to declare a default and exerclso its
romadias under this Marlgage. -

Attornaye' Fecs; nees. It Lender insitutes any sult ar action to enforce any of the terme of thig
Mortgage, Lender shall bo entitied to recover such sum as the court may adjudge reqbaonable as ayorneys
taas Al lrial and on any appeal, Whether or not anz court actlon Is involved, all reasonable expenses Incurred
by Lender that In Lender's opinion are necas% n‘ al & ,

anforcement of e righte shall becume pari‘ott & Indebtedness payable on demand and shall boar Interas
from ‘he date of expendiiure untit repal I1H @ rate provided for In the Cradit Agreem&n‘. Exganaaa covare
br 1his paragraph include, without limitation, however subject to any limits under appiicablo law, Leénder's
altorneys’ tees and Lendor's legal sxpenses whathar or not there (g a lawsuit, including attorneys’ feas ior

¢

»

gg time for the prgtecllo of hs Emlewat or the :

4
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bankruplcy &)roceedln 4 Jlncludlna ?nar!a to modity or vacate any auto imc atay or Injunciion), aPPeata and

nny anticipated post-judgment col aglion sarvicos, 1tha cosl of soarching mﬂxd?. obtaining o repons
7+ ncluding foreciosure m&mrts surveyars' raports, and mlgpraloal fees, and tile tnsurance, 1o the oxten:
G mmltt by applicable faw, Grantor also will pay any court coste, in addition to all other eums provided by
,,. L]

(NOTICES TO GRANTOR AND OTHER PARTIES. Any [\mlc under this Marigage, Including without limitation an
notice of defawit and any notice of sale 1o Grantor, shall be In writing, may bé be sent by telefacsimiie, and ahall
bo effective when actually delivered, or when depo‘s tod with & nalionally racognized’ avernight courlsr, o, ‘f
malled, shall be doemed oftactive whon deposited In the United States mall tirst class, cenifled or registorad ma,
postage prepald, directed to the addrosses shown near lh? buﬂtnnlng of this Mon:‘ﬁge. Any parly may{ changje ite

address for notices unaer this Mortgage by giving formal wrifien notice to the ather panies, specit qg! at the

Furpose of the notice la to changig the parly s‘?gdrasa. All coplos of natlces of toreclosuro from the ﬁo er of any

lan wnich has priority over this Mortgage shall be semt Io Lender's addreag, ag shown naear the boginning of this

Mortgage. For notice purposas, Grantor agrees 10 keep l.ander informad at &l timea of Grantor's current address.

MISCELLANEOU'S PROVISIONS. The following miscellaneous proviglons are a pant of this Mortgage:

Amendmenta, This Martgage, together with any Ralated Documents, constitutes the entire undorstanding and
agroemant of jne partlesqﬂ!??a t%ge matiers ag };onhqn thlammg go. No alleration of or amendm?‘m tg this

ongage shall Le aMective unless given in writing and signed by the party or parties sought to bo charned or
houn% y the aiterz(o or amendme%t. 9 9 y 1@ party or p g 9

Applicable Law. Thic #icrigage has been deliverad io Lender and accepted by Lendar In the State of
Hlinols, This Morigage rinvil be governad by and construed In accordance with the faws of the Siale of
inois.

Capllon Headings, Captlon heeuias in this Morigage are for convenlence purposes anly and ara not 1o be
uagd to Imerpretgor deﬂr?e the provisione of this Maﬂg%ge. parRo Y

Merger, There shall be no merger o! the interest or estale created by this Mortgage with any other interest or
asstnaa g anEhLee 'f'drgrperty at any time hei¢ by or for the henefit of Lender in any capacity, withou! the wiitten
consen .

Multiple Parties. Al obligations of Grantar viidar this Mortgage shall be Joint and several, and all references
to Grantor shall mean each and every Granlor.—This means that each of the persons signing below ig
responsibia for all obligations In this Mortgage. ‘

Severability. It a court of competent juriediction lirds any provision of this Martgage to be Invalld or
unenforceable &S to any person or circumstance, such-finding shall hot render that provielon Invaild or
unanforceable as to any other persone or circumstances. ' feasible, any such offanding provision shall be
deemad lo be modified 1o be within the iimite af enforceabinty or validily, however, If the olfending provision
cannot be 8o modifled, it shall be stricken and all other provislons of this Mortgage in all other raspacta shall
ramain vaild and enforceable. ‘

Successora and Assigns. Subject to the iimitations stated in this Margage an transfer of Grantor's interest,
this Mortgage shail be binding upon and inure 1o the henefit ?.f the 7e7as8, thelr successors and assigns. It
ownership of the Property becames vested in a person other than Gramor, Lander, without notice 1o Grantor
may deal with Grantor's successors with reference to this Mortgage eid the Indebledness by way o
go{jl;%%%nce or extension without releasing Grantor from the abligations of {vis Morigage or lability tnder the
in ness.

Time {s of the Essence. Time I8 of the easence in the performance of this Mortgare.

Walver of Homastead Exemption. - Grantor hareby releases and walves afl rigits and Denafils of the
homestead exemption laws of the State of lllinols as to all Ingabtedness secureq by this laritgege.

Waivers and Consents, Lender shal) not be desmed to have waived any rights under thic Mortgege (or under |
the Related Documenta; unless such walver 18 In writing and sighed by Lender. No delay ta cmisgion on the -

part of Lender in exarcis| -anﬁ g’l'?m shall operate as a waiver of such right or any other nght, - A waiver by

any party of a proviston of this gaqe shall not constitute a waiver of or prejudice the panty's right otherwisg

to demand strict compliance with. that’ provision or 1ny_ othar Provialon. No prior waiver by Lender, nor any
course of dealing betwaen Lender and Grantor, shall constitute a walver of any of Lender's rl%}ls or any of ¢
Grantor's obligations as to any future transactions, Whanaver consant by Lander i1 required In this Mortgage, 5%
the granting of such congant F Lender in any Inetance shail not canstitute continuing consent to-subsequent -
Instances where such congent 8 required. ‘ -
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'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
<mmu'ron AGREES TO ITS TERMS.

i R GRANTOR:

. p //#H‘.ﬂ_. “’,, //‘
VFSCJAS!T NETKALAYAy
X / t/ f)u.f/

- mmm VATHANASOMBAT

H

-

INDIVIDUAL ACKNOWLEDGMENT

STaTE OF _ - in iS5 )
) 48

counry of__ LU P "’K‘

On this day before me, the undorsigned Notary Publis, peraonally appearad VESCHABIT NETKALAYAMIT and
NIYADA VATHANASOMBATI, TENANTS IN COMMOW, {6 mo known to be the individuats described In and who
oxecuted tho Mongage, and acknowledgod that they algnod the Moripape as tholr froo and volunlary act and

— e Mk | B —-u-—-—)

deed, for tha usas and purposes thorein momtinnad.
aiven, u r my \/;f %gm this S day ot }« nudry__ i,
Bv\/ W // Reviding a’ bd’?t‘”ﬂ /J/l’) I//H 0/»)
Notary Pubiic in and !or ihe State of _ -1 , line .S -
) o v N ; 2
My commission expires [/{ ud L‘[~('l 171 4? .-? l N e e G, ot
S ! iy cqyf:z_@m NYPINGY 4:12:07 !
P G VS A [2 0 a
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3,20b (c) 1688 CFl ProServices, Inc. All rights rresrved, \
(L-Q03 £3.21 F3.21 P3.#1 VESCHASILN L1.0VL] E
L I

-

_631




UNOFFICIAL COPY




