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THIS MORTGAGE ("Suedrtiy Tostrument ™y Is given on JANUARY 25 1996 'lhu Mortgagor i
FRANCISCO CARDOSO, SINCLE, NEVER MARRIEL; JORGE JUAREZ AND ANA JUAREYZ, (-f )l
HUSHAND AND WIFE; VINCEN UE JUAREZ, MARRIED 'TO CARMINA JUAREY,
whose address is - 4724 SOUTH T FLIN. % X V) 3 & ) Q

CHICAG, §1, 60602

("Barrower(s)"). Thls Seewrdly Instrument s ghven 1o

PLATINUM HOME MORYGAGE CORIORATION : ‘ _
AN ILLINOIS CORPORATION » which s organlzed and existing undey 1he

laws of THE STATE OF ILLINOIS . dak whiose address b5 2200 HICKS ROAD, SUSTE 101

ROLLING MEADIOWS, 1L 60008

{"Lender™), Borrower owes Lender the principal sum of - NINETY-NINE THOUSAND NING KUNDRED FORTY-NINE
AND 00/100

Dollurs (U.S. § - 9,M9.00 ). This dett ‘s evidonced by Borrower'n note dated the smne date as this
Security Instrumem ("Note"), which provides for monthly payments,/wih the full debt, if not prid carlier, due and payable
on FEBRUARY 1 2026 . °This Security Instrument seeures o Lender: (8) the repayment of the debt evidenced
by the Note, with interest, nnd all rcm.wuls, extensions and modifications-of the-Mate; (b)-the payment of al) other sums, will
interest, ndv.mcui under Parsgraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, For this puipese, Borrower does hereby mongage, gram
and convey 1o Londer the following described propenty located in - COOK

County, [Hinois:

'THE FAST 10 FEET OF LOT 14 AND LOT 13 (EXCEPT THE EAST 5 FEET 'THERTAN)

IN IRA EBERHART'S SUBDIVISION OF BLOCK 3 IN JAMES WEBR'S SURDIVISION

OF THE SOUTH EAST QUARTER OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE TUIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o W -‘-:'1 LA I
:' ’ b: 55 i ,jr
PIN #: 19-14-401-050-0000 o

, !
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which has the sddyess of 3431 WEST &0TH STREET . CHICAGO
[Stravt) iCltyt

i, , 60629 | (*Property Address”);
{Stnte) ) (Zip Conbol
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. TOGETHER Wl'l‘Hul'w\luQrJi\FmLQllv/ﬁd'mch)Q: Eszy. anc all easemients, rights,

‘f{f’ appurienances, rents, royaliies, mineral, off and gos rights and profits, wator rights and stock and nl} Axtures now or hereafier
'Ce a partof the property. AN replacements and additions shall also bo cavered by this Security Insintment, ARl of the foregoing

L1 s referred to in this Security nstrument ny th *Propenty®,
oy 3
"'l .

r ¢ BORROWER COVENANTS thit Borrower is tnwlally seiscld of tho estate hereby conveyed and has the right 1o monguge,
sy penst and convey the Property and it the Proporty Is unencumbored, sxcept for encumbrances of record,  Borrowor warrans
/ anl widl defond generally the title to the Froporty ngiinst alt clubms and domands, aubject to any encumbrances of record,
r)
F‘u‘

UNIFORM COVENANTS, Borrower and Lender covennnl ind agree oy follows:

Lo Puyment of Peincipal, Totevest s Late Charge. Dorrower shall pay when due the principid of, and imerest on, the
debi evidenced by the Note and lae chnrgos tue undur (he Note. ‘

2, Monthly puyment of ‘Taxes, lasuvance and Other Charges, Borrower shall Jnclude in each momhly payment, together
with the prinelpal and ntorest s sor forth in the Note ond any lto chargos, & sum for (W) ties and pechii assossments levied or
to be Tevied agningt the Proporty, (b) lsssehold payments or growmd rents on the Proporty, md () premivms for lnseance reguired
undor Puragriph 4. In aay year in which e Londer must pay o mortgago insurace prombim 1o the Seeretnry of Housing and
Utban Bevelopmencaeeretary ™), or i any year iy which such prombum woukl have been requlred §f Lender st liekd the
Securlty Instrament, exed montbly payment shndl wso includo sithor: (1 wsuny for the anmunl moftgage surance premium to be
patd by Londer 1o the Scersieey, or (i) # monthly charge instend of n morigigo insurunce prensium i€ this Securlty Instisment in
heldl by the Seeeetary, in prenconable amount @ be deternined by the Seerotary, Bxeopt for the monhly chirge by the Sectetary,
these ltens aro colled *Escrow ierss™ pmnd thy sums pald 1o Lender nre called "Escrow Funds®,

Lemler may, oty time, eoitect and hold amouns for Bacrow homs in an aggrogme amount nnt to oxceed te maxinwin
amaunt it may be required for Borezwor's ssgrow tecount wider the Roal Hstate Setiteinant Procedures Act of 1974, 12 U.8.C,
§ 2601 ot seyt. wnd tgomenting ragulitbons, 24 CER Pary 3800, a8 they may b mnended fromn tmo 10 tie (CRESPA"), oxeept
thi the cushion or reserve permitted by RESTA for wnantlelpated dishursemenis or dlsburacmients befors tits Borrower's payments
are avallable tn the account may not b bised ¢ wounts due for the mostgage Insurincy premium.

I tha amounts held by Londer for Rservw awms axceed the amounts peemitted 10 bo old by RESPA, Londer shul) donl
with the excony funds ax required by RESPA, I ihi sinounts of funds hold by Lender o wny dme are not sulficient 1o pay the
Hacrow Hems when due, Lander may notlly the Borrowsd ad roquire Borrower to make up the shortuyge ar deficiency ss permitied
by RUSPA, ‘

The Escrow Funds aro plecdped as additioral seeurky for sl sums secired by this Securlty Instrument, 1€ Borrower
temtlers o Lowder tho full payment of ll such sums, Horrowar's sucount shinl) bu eredhiod with the balance vemulning for wll
rtataltmens dtoms (), (), and (¢) and any mortgage nsuranee promiansinstaltmont i Lender has not became obligated 1o pay
t the Sceretary, amd Lender shali prompily rofnd any excess fanda todoiewor, Inmedinely prior to i foreclosare salo of the
Property o its acquisition by Londor, Borrowor's necosnt shall be ereditcd /it ony balanco remaining for all insalliments fo:
Deans (nd, (W), aned (@),

3 Apphleation of Payments, AN puyments vidor Maragraphs £ amd 2 shaid be spphied by Lender as follows:

U'lest 10 the mortgnge {nsurance preimiting (o be pild by Leader w e Seeroinry w030 the monthly churge by the Secrctary
instont of tho monihly morgnge insurance peomium;

Sesond, 1o uny taxes, speelnl wscasments, fensshold payments or ground ronts, sad e, fiool mnd odwr bazard fsurance
premivms, ay required;

Thied, to lterest due under the Noly;

Fourth, w amartization of tho prinelpal of the Note,

Eih, 1o Inte chinrges due windor the Note,

4o Fire, Flood and Other Hazard Insnance,  Borrower ahall Insire al) improvemonts on the Prepay, whether pow in
exbstenee or subsequently erecied, againgt any huzards, cosvaltios, and contingeneien, including fire, Tor wiicit Lander requiros
ingurance, This nsuraneo shall be alialned in the amovnts and for te perfods an Londur reguires, Borcowsr shall also tisire
ult Improvements on the Property, whether now In existonce or subsecquuntly erected, aguingt loss by Noods 10 tho extent reguived
by the Secretary. Al insurance shall be corrled whib companies approved by Londor, Tho Insuranee polteles ud any rencwals
shall be held by Lender and shall nclude Loy puyable cluses 1 Savor of, and in n form accoptable to, Lender,

In the event of loss, Borrower shall give Lendor fmmedinto notico by wiall,  Londor may make prool of loss if nol made
promptly by Borcower,  Ench insurance campiany concorned s hereby suthorized and directed 1o mnke payment for such foss
diccctly to Lender, Instoad of 10 Borrower mnd 10 Lender Johmly, Al or.wy part of the Insuratee procesds may be applicd by
Lesler, at s opten, either (n) 10 the reduction of the Indebiedness under the Note and this Seeurlty fstrument, firsi (0 any
detinguens amounts applicd in e order by Paragrapl 3, and thers to prepuymient of peincipal, or (b) to the resioration or yepalr
of the dumaged Property. Any application of the proceeds 1o the princlpal shull not extend or postpone the dus date of the monihly
paytmerits which are referred to in Paragraph 2, or chiunge the amount of such payments. Any excess insurance procecds over
amaunt requleedd 1o pay wlt autstanding indebtedness undor the Noie and thls Security Instrument shatl be paid o the entity legaily
entitled thereto,

FHA-92118 {6/96) ‘e J !
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’i} In the event of forcclosurc of this Ec:m ,ty:lnslrum i or other uansfor of ;i;c o lheYropcny that extinguishes the

{yindebiedness, all right, title and interest of Borrower in and to insurance palicics in force shull pass o the purchaser,
£} 5. Occupancy, Presecvation, Maintenance and Protection of the Property; Borrower’s Loun Appllcmlon. Leascholds,
*“*;;Bormwcr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
-y this Security Instrument and shall continue to occupy the Property as Barrower's principal residence for st least one year after the
t datc of oecupancy, uniess the Secretary delermines this requirement will cause undue hardship for Borrower, or unless extenvating
£ circumstances exist which are beyond Borrower's control, Borrower shall noiify Lenders of any extenuating circumstances,
%? Barrower shall not commit waste or destroy, damage or substantially chango the Propt.rly or allow the Property (o deteriorate,
~4 easonable wear and tear excepied, Lender may inspect the Peoperty if the Property is vacant or abandoned or the foan is in
default, Lender may take reasonable action to proect wid preserve such vacant or abandoned Praperty. Borrowor shall also be -
in default i Borrower, during the loan applicasian. process, gave materially false or inaccurate information or statements 1o Lender N
(or failed to provide Lender with any material information) in connection with the Joan cvidenced by the Note, including, but not. .-+~
limited to, representations concerning Borrowes’s accupancy of the Praperty us u principal residence, I this Security Instrument
i on n leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leascheld and fee title shall not be merged unless Lender agrees to the merger in wriing,

6. Charges to-dorrower and Protection of Lender's Rights iu the Property, Borrower shull pay all governmental or
municipal charges, fines-and Impositions that are not included in Parageaph 2. Borrower shall pay these obligations on time
directly to the entity which 's owed the payment. [If fallure 1o pay would adversely affect Lender's inicrest in the Propeny, upon
Lender's request Borrower shril promptly furnish to Lender receipts cvidencing these payments,

if Borrower fails to make (hese. payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contalned in this .:cmrily Instrument, or there is a legal proceeding that may- significanily aifec) Lender’s rights
in the Properly (such as a proceeding &iv bankruptey, for condemnation or to enfores laws or reguiations), then Lender may do
and pay whatever is necessary to protect the valne of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned.in Parngraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an ‘wdditional debt of Borrower and be securcd by this
Security Instrument. These amounts shafl bear inrerest from the date of disbursement, m the Note rate, and ot the aption of
Lender, shall be immediately due and payable,

7. Condemnation. The proczeds of any award or cialm for damages, direct or cunsequemial. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender 1o the extent of the full smount of the indebtedness that remains unpaid under the Note and this Security
Instrument,  Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Tnstrament,
first to any delinquott amounts spplied in the order provided in Paragiura 2. and then (o prepsyment of principal. Any application
of the proceeds to the principal shalf not exiond or posipone the due deie of the monthly payments, which are referred 10 in
Paragraph 2, or change the wnoust of such payments, Any excess proceede-over an amount required te pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid w the entiry tegally entitled therelo,

8, Fees. Lender may collect fees and charges authorized by the Seeretary,

% Gronnds for Acceleration of Debt, -

(n) Delnult. Lender may, except as Yimited by regulations issued by the Scoretry in (he cuse of paymcnl. defauits,
require immediate payment tn ful of all sums secured by this Securlty instrument
() Borrower defaults by {alling 1o pay In full any monthly payment required by his Security lnstramen prior to
or on ine due date of the next monthly payment, or
{iiy Borrower defaults by falling, for u puriod of thirty days, to petform any oher obsiza'ons contained in this
Securily Instrument, _
(b) Sale Without Crediv Approval, Lender shall, i permined by applicable law and with the prdei-approval of e
Secretary, require immediate payment in full of all the sims sectred by this Security Inshument If: .
(1) Al or part of the Property, or a beneficial fnterest in a trust ownlog all or pant of the Propenty, ls sold or
otherwise transforred (other than by devise or descent) by the Borrower, and _
(1) The Property is not vecuplied by the pucchaser or grantee as his or her principal residence, or the purchaser ov
grantee does 5o occupy the Property, but his or ber credit has not beent approverd In accordance with the requirements
ol the Seerotnry,
{c) No Walver, If circumstances oceur that would permit Lender 1o require immedinte payment in fwll, bt Lendor
daes not require such paymonts, Lender does not walve hs rights with respeet 10 subsequent oveims,
() Regulutions of HUD Scerstary, 1n many chrcumstances regaiations dssuud by the Secratry wilk limh Lender's rights,
i the case of payment dethults, 1o require Immedinto payment in fubl and forceloso if aat paid, This Securlty Instrument -
does nol withorize accelerntion or foreclosure I not permitied by regulations of the Seerctary.

FitA-G2118 (8/05}
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{©) Murtgngoe Not ll\Mtll\l!\QﬂENﬁh!ﬂ%Jﬂﬁ.t.!T'uriug::memEn)um Note seeured thereby not be

cligible (or insurance undor the Natdonnd Housing Act within 60 DAYS from the date Bereof,
Fander mny, s hs option wd nowithstancing anyiiing n Peragraph 9, roquire fmmediaic payment In fult of al) sums
seenred Dy thiv Securhly Instroment, A weiien statoment of any suthorlzed sgom of the Seeretnry dnted subseguont to

SINTY DAYS from 1ho date horeof, declining (o fisure this Seeurity Instrumeny i the
Note secured thoreby, shatl bu deomed conclislve proof of yueh ineligibiihy, Nowithaanding e foregalng, this optlon
niy wot e exercived hy Lendor when the unwvailability of insurance is sotely dua e Lender’s fidhire to romit a mortgage
{nsurance prombum o the Secretry,

{0, Retustutement,  Borrower hay o slght to b relnstaed {0 Lender hay required immediate payment in (tt because of
Borrowet's (ailure o pay a mnaunt dua undor tho Niste or s Securlty fastranent, This right applles even aflor forecosure
procecdings are Insthwted, To relnstae the Seeurlly tstrument, Borsower shill tender i o ump sum alt smounts raquired w bring
Horrower's tevount etrerent including, 1o the exient they are obligadons of Borrower undor this Securlly Instrament, foreslosure
codts wnd reasanable wd customary attorvieys’ fees and oxpenses proporly nasoctuted with- the foreclosure proceeding,  Upon
rolnstalement by Borrower, this Scourity lstrivent andd the obdigattons that B sceuron shil) romain In offect an if Lendor hid 1ot
reduired mmedioe payment In full, However, Lender Is not required o portds eeinstatoment i (1) Lendor i wecopted
reinsttement afler i commwineoment of foreclosuire proceedings whhin twa years inunedintoly preceding the commencenient of
a curront foreclusure rioceeding, (1) rebnstmement will preciudo foreclosuce on difforont grounds In e future, or (i
reinstmtement will actverely atfect the pilorhy of the Hen cronted by this Securlty nsteument,

M. Borrawer Not Re'ased; Forbearmneo By Lender Not ¢ Walver, Bxionsion of the thme of payment or modification
of amartization of the sums secuzd by this Soenrity Instrumont geamied by Londer (0 any successor in inlerest of Borrower shall
nat opernte W selense the Hobily of G ordginal Borrower or Borrower's suceessor in interest,  Lender shall sot be regquired 1o
coutmenice proceedings ngainst iy svesessor i intevest or refuse to oxtend time for payment or otherwise modify asmortization
al the sums sccured by this Sccurity Insteviaon by renson of any domand mude by the ortglunt Borrowsr or Borrower's succesiors
I Imerest. Any forbearanee by Lendor in ceevclsing any right or remedy shill not he n walver of or preetude the exercise of any
right or remedy.

12, Suecvsaord wid Asstgns Bound; Jolnr-aed Severad Linbliy; CoeSigners,  The covennnts and agreements of this
Security Instrument shadl bl and honeflt the succesaois nd assigns of Lendes and Borrower, subjeet (o the provisions of
Parugraph 9.0, Borrower's covenanis and agreements arat.be joim and several, Ay Borrower who co-signs this Security
Instrumont bt does not execute the Noto: (u) Is co-signling teia-Securhy Insirwiment only (0 mortgage, gemit and convey thas
Borrower's inierest in the Property wiler the terms of this Scuritv lastrument; (b) Is not personally obligated 1o pay the swms
secured by this Sccurity Instrument; and (¢} agrees thit Lender and »av other Borrower may agres 1o extend, wmodify, forbear or
make any accommodations with vegard to the terms of this Securly dnzimiment of the Note withoui that Borrower's consen,

13. Notices. Any natice to Borrower provided for in this Sconeity fpsrament shall ho given by delvering it or by malling
it by first chass mal] unless applicable taw requires use of another mothod.” Tae-notice shal be directed to the Propeny Address
or uny other address Borrowey designates by nntice to Lendor, Any notlee to Leni'ar sl be given by first clngs mail o Lender's
ucldress stated ficroin ar any address Lender desighaves by notice to Borrower, Any.cotize provided for in this Securlty Tnstrument
shatl be deemed to have been given to Borrower ai Lendor when given ns provided b tiis parageaph,

14, Governing Law; Severability, This Security insirument shiall be governed by Fedaeeat Iaw and the Inw of the jurlsdiction
In which the Property is loeated, In the cvent that any provision or clause of (s Securlty Tastroment or the Note conflicts with
appitcable taw, such conflicr shall not affect other provistons of this Security nsirument or the Note which can e glven effect
without the conflicting provision. To this ond the provisions of this Security Tnstrument and the Nots are tdeelnred o be severablc,

15, Borrower's Copy, Borrower shall be given one conforined copy of this Seeurity tnstrumei:,

16, Asslgmment of Rems, Borrower unconditionally assigns and transfors to Lender all the resds anch revenuer of the -
Property. Borrowet authortzes Lender or Lender's agents 1o collect the rents and revonues and hereby dirests ench tenant of the
Property to pay ihe rents to Lencler or Lender's agents,  However, prior 1o Lender's notiee 1o Borrower of Borrawer's breach of .
any coveuant or agreement in the Seearity Instrument, Borrower shiall cotlect and receive all remts and revenues of the Property
as trusiee for the benefit of Lender and Borrower,  This assignment of rents constitutcs an absolme assignment and not an
uassigament for additional security only,

It Lender gives notice of breach 1o Borrower: (a) all renta received by Borcower shall be held by Borcower as trustee for
benefit of Lender only, to be applied (o the sums seenred by the Security Instrument; (b) Lender shtall be emitled to collect and
receive all of the rents of the Property; and (€) each tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant, . - '

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under (his Parngraph 16, :

Leader shadl not be required (o enter upon, take control of or maintain the Property befote or after giving notice of breach
to Borrower. However, Lender or a judiclally appointed recoiver may do so at any time there is o breach, Any appication of

FHA-92116 {6/95)
Lasur Forms Ing, (8001 440-3684
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“ii.ms shall nov cure or wwivcum QlElixE LQ\J{A\L‘MQ QIGE Yh assignment of rents of the

mpem shall rerminnie when the debt seeured by the Sccutity tnstrument. s paid {n full,

"fNON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

33; 17, Foreclosuve Procedure. 3 Lender requires immediate poyment in full under Paragraph 9, Lender may loreclo'u.

“this Secorlty Instrument by judicial proceeding, Lender shall be eniftled to coltect all expenses incurred In pursuing the

}romudles provided in this Paragraph 17, including, but not Himited to, reasonable attorneys' Foees and costs of titlo evidence,

p,;- 18, Relense, Upon payteent of afl sums sccured by this Security Instrument, Lender shull relense this Security Insirumen
“withous charge to Borrower.  Borrower shall pay any recordmion costs,

19. Waiver of Hamestead. Borrower waives all right of homestead exemption In the Property.

Riders to this Seeurlty Instrusient, 1f one or more riders re exceuted by Borrower wnd recorded together with this Secutity
Instrument, the covamnts and agreements of each such rider shall be Incorporsted o and shall smend and supplement the
covenants aml agreemensis of this Securily [nstrument as i€ the rider(s) wese a pait of this Security Instrument, [Check upplicablo
box{us}] .

D Condominium Rider [: Growlig Bquity Rider D Pinnnet Unlt Developmeny Rider

D Orndunted Payment Rider [}(— Other |Specify}
T ARM RIDER :
BY SIGNING BELOW, Borrowor acceptn mng sgrees 1o the terms md covennnts cm\minul It this Scewrlty Instrament and
in any rider(s) exeerled by Bovrower il recorded with it v

Witnesses:

{Sen))

hotenwioi

\Q)i?h, 7/#&:0.%_.____.__ (Sent)
J()“ ‘\R" 7 A Wosowot

{Seal)
VINC[’ N‘l I': JU "]i :‘.'fa i

Vo)
L':._W’ J‘ 2, (Seal)

ANA JUAREZ 7 (j Anpwns

[Bpaca Tk Tide L For Avkmawsiigament]

STATE OF 11ANOIS, COOK Catisy it &o‘b'g(_

(R waDEEMGoeD « it Nolary Public i and for celo-couny and staie, C}
i Berehy cortliy that ~ FRANCISCO CARDOSO, SINGELY, NEVER MARKRIED; JORGE JUAREZ ANIVANA JUARM;. ~

HUSHAND AND WIFE; VI&CI' NTE JUAREZ, MARRIED 'TO CARMINA JUAREZ ?‘
personsily kuown to mo to bu the-sare peeson(s) whose name(s) ARLE subseribed (o the toregoing instruon, npmrurcd i
hetarg mie this day I person, aud acknowledged i THREY shgned mnd delivered the satd insromen oe THRY

freo and voluntary act, Sor the ukes and puiposes herein gt forth, :

....‘8:.(."*?

’

Y 4 g <y
Given nndor my Sl ot afficint sen), thia 9) - . / 1 ! (u .

Ca.

o . KAREN !IPPOS
My Commisslon expites: < / { i)f ‘f ANOTARY PUDLIO-SYATE-OF i ,/; LG '\L/}’J)d (2

) F 4
MY COMMIBBIOH ExPIRES s § T

FHADZ1 (6 (/06

Lanar Barinn 100, 1000) H40. 0580 pyeun .0 /L’_“' "
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ADJUSTABLE RATE RIDER

Lien No. 13-2081

i“' THIS ADJUSTABLE RATE RIDER fs made this 25TH dny of JANUARY 19 96 , anid s

mcqumlul into and shald be decmed 10 amend nid supplement the Mortgage, Deed of Trust or Scourlty DL(.‘(I {"Security Instrument™)

of the same daie given by the undersigned ("Borsower”) 1o secure Borrower's Noto ("Note®) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender™ of the same dale and caverlag the property described in the Sceurfty Instrument and located at

3431 WEST 59TH STREET
CHICAGO IL 60629

1hopuity Amdesal

THE NOTE CONTVA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYP/EMT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition 1ot covenmuts and agreements made in the Security Tnstrument, Bosrower and
Lender further covenant ared agree as follows: :

5. INTEREST RATE AND MONTHLY PAYMENT C2ANGES

{A) Chunge Date

The imerest zaie may change on the frst day of JULY 1 . 1997 . ondd on that day of cach
succeeding year, "Change Dute” means ench dnie on which the interest rate conld change. ‘ _

(B The Tadex

Beginning with the first Change Date, the interest rate will be based on an index. "Index” meaus (hie weekly average yleld on
United States Treasury Sccuritics adjusted to a constant matusity of one yexi, as made nvailable by the Pederal Reserve Board,
“Current ndex” means the most recent Index figure avaiiable 30 days before the Change Nate, 11 the Index (us defined above) is no
longer available, Lender will use as & new Index any index proscrtbed by the Sceretary (na-defined In paragraph 7(B)). Lender will
give Borrower wotice of the new fndex, \

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will cajculate & new interest rate by adding a margin of - FWO-IND THP-EE

QUARTERS percentage point(s) ( 2.750 %10 the Current Incex 2ad rounding the sim o the - -
nearcst onc-cighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of thisNoie, this rounded amount
will be the new interest rate until the next Change Date, '

(D) Limits on Interest Rate Changes w0
The interest rate will never inerease or decrease by more than one percentage. point {1 0%) on any singic Change Date, The €V
interest ryie witt never be more than five percentage points (5.0%) higher or lnwnr than the inhial interest rase siated in pnragraph

2 of this Note. g

G
(E) Chicutation of Payment Change }1‘
1f the imerest rate changes on o Change Dale, Leader will calculae the amount of monthly payment of principal and interest  ¢n
which would be necessary to repay the unpatd princlpal balance in full at the maturity date at the new interest rate through
substantiafly equal payments, 1o making such catentation, Lender witl use the unpaid principal bajance which would be owed on the
Change Date if there had been no default in paymens on the Note, reduced by the amount of any prepayments to principal. The resuh
of this caleulation will he the amount of the new monthly paymest of principal and Interest,
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» (5 Natico of Clanges U N OFFI Q | AL C; OPY
AgLender will give notice 1o Borfowor of any cinge in tie talureat rte and monThly paymons amount, The soties nust bo given

aleast 28 days before the now monthly payment smount iy due, wnd muss set forth 3 the date of the nules, (1) the Change D,
(1) thie old Inturest tte, (iv) the now inorest rate, (v) the now monthly payment wmowns, (v1) the Current lndex nmd the date 1t was

publistec, (vist the method of caiculating the chango in mouthly pryrient amoum, s (VI any otler information which may ho
refulred by Yaw from time ( the,
w b

,,H’ (C3) Kffective Dute of Changes

G A new Interest vt eafoubated i nccorduncs with paragraphs S(CY and §(1) of s Note will becom effective on the Change
itte. Borrawer ahall muke puyment I tho new monthly amount beginning on tho frst paymont date which oceurs at Jouat 25 day»
witer Londer bus given Horcower tie notlee of chinges vequirad by pivagraph 379 of thix Note, Borrowor shall have no obligatun
(o py any nerease in o momthly payment st calealated in aecordiee with paragraph S(52) of this Note for any paymem dito
oceurring fess thin 25 dayy after Lembor i glven the eequired natice, 17 the momhly payment smount caicuimed In acsordunee with
porugraph (1) of this Mot deerasad, bt Londer falled 10 give thuely notice of die decronse and Borrower e any mombly
hayient amouny exeeeding e paymeat winotint which shawld have been siated 1 o timely wotice, then Borrower bk the optlon to
elihor (1) demand the returin o Borrower of any excess paymont, with intoreat thereon at the Noto rate ( rato cqunt 1 the inerest rite
which shoulid have bes staed in o thnely notics), or () request thag wny excoss paymons, with inderest thereon at the Note rive, bw

applice ns payment of prizeionl,  Lender's obligaion to returi any oxcess poyment with Interest on demind s ol sssignably even
il Ihis Novo bs otherwise assipeed before the demmsd for retirn s iade,

BY SIGNING BELOW, Barcovaz acoopts and ngrees o the terms and covermnty connlned I this Adjustable Rato Rider,

ontirwon

Lt ?_)) {Seal)

Mot

T Ay S
A_diessr / e (Soih)
VINCENTE JUAREZ v

V' ') L
- ae— '\\‘ ) ".
‘@m (ted ot (Senl}
ANAJUAREZ 7 4

sUrpwe

|Bpaea nkiw Thin Ling Rasarved for Acknowladgmant]
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