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STATE OF (ILLINOIS ' | FHA CASENO,
FHA MORTGAGE 131:8168578-729

This Mortgage (*Seonriy instrument*) 1s givenon  December 21, 1995 . The Mortgagor s | E = _
MARIANO FERNANDEZ and CkISTINA FERNANDEZ, HUSBAND AND WIFE % '

whose address I 1542 NORTH KEATIHG AVENUE ,CHICAGO, I 60653 |
(*Borrower"), This Security J5airument J givento  PRIMERA MORTGAGE COMPANY OF
ILLINDIS '
which is organized and existing under the laws of . THE STATE QF ILLINOIS B
and whose address is 10526 W, CERMAK RD. SJ¥77 301, WESTCHESTER, IL 60154
_ _ (*Lender™)..
- Borrower owes Lender the principal sumof  Sixty Two Tiicusand Nine Hundred Thirty Four -
Dollars and no/100 - _ o Dolfurs
(U.S, $62,934,.00 . ). This debt Is evidenced by Borrower's note dated the same. date as this -
Security Instrument ("Nate™), whick provides for monthily payments, wihthe fuil debt, it not paid eariier, due
and paynble on Januarg 1, 2026 . This Seewrity Instrumict secures to- Lender: (a) the
repayment of the debi evidenced by the Nate, with interest, and all renewals, cxanelons and modificatlons:
(b} the payment of all oher sums, with Interest, advanced under paragraph 6 to gt tecs the aecurity of this
Securily instrument; and (c) the performanco of Borrower's covenants and ageeements \.der this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgege, prant snu convay to Lender
the following described property located in 00K ‘
County, ltlinois:

LOT 47 IN BLOCK 3 IN JOHN F, THOMPSON'S NORTH AVENUE SUBDIVISION Cr HE
NORTHWEST 1/4 OF THE NORTHWEST 1/4, EXCEPT THE RAILROAD RIGHT-OF -WAY GF
SECTION 3. TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.ILN. #16-03-100-021

which has the address of 1542 NORTH KEATING AVENUE CHICAGO
(STRERT} ,

[Cirvy
iliinois 60651 (*Property Addreas™);
{ZiP CODE)

FHA ILLINOIS MORTGAGE FONM - /
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TOGETHER WITH all the Improvomients now or horeafier srecied on the property, and nll easements,
tlghts, appurienances, rents, royultlos, minoral, ol and gas righty and profits, waiet rh{hu and stock nnd all
fIxtures now or horeafter & part of the property, All roplacoments and additlons shill also be covered by
this Security Instrument, Alt of the foregoing Is roferred 10 1 this Securlty Instrument as the *Propesty.”

BORROWER COVENANTS thnt Burrowar {a awflully seized of the sstats horeby conveyed and has the
right lo mongage, geant and convey the Property end ihiat the Proporty Is unencumbered, oxcept for
encumbrances of record, Borrower warrants and will dofond genorally the title to the Property against all
claims and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Interest and Late Charge.  Borrowor shall pay when due the principal of,
and interest on, {he debt ovidenced by the Note and Jate charges die under the Nole.

2, Meathiy Payments of ‘Faxes, Insurance, and Other Charges,  Borrower shall include In ench
monthly payme:it, together with the principal and Interest as set forth In the Noie and any laic charges, a
sum for (n) taxss and apecial assessments levied or to be levied agninat the Propenty, (b) leaschold
payments or groune et on the Property, and (¢) premlums for insurnice requived undur Pacagraph 4,

{n any year In which 1% i.ender must pay a morigage insurance premium to the Secretury of Housing and
Uthan Devolopment (“Seurctary®), or in any year In which such ‘frcmium would have been required if
Lender stll held the Securlsy instrument, each monthly payment shal) also include either: (i} a sum for the
annual mortgage insurance gismium to be pald by Lender 10 the Secretary, or (if) @ monthly charge instead

of a mortgnge insurance premlum :f shis Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secetarv. Except for the monthly charge by the Secretary, thess ftems

are cafled "Ecrow Items” and the sums [ ald 10 Lendar are called "Bacrow Funds,® :

Lender may, ot any time, collect and Lolu amounta for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be reqaisd dor Borrower's escrow account under the Real Bstate
Senlement Procedures Act of 1974, 12 U.S,C.8 20l et geq. and implementing regulations, 24 CFR Part
3500, as they may be amended from time to time ("RTSFA"), except that the cushlon or reserve permisted
by RESPA for unanticlpated disbursements or disbursumente befare the Borrower's payments are available
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in the account may not be based on amounts due for the mortgpge insurance premium,

If the amounts eld by Lender for Escrow Items exceed the enicants permitied to be held by RESPA,
Lender shatl deal with the excess funds as required by RESPA. 17 the amounts of funds held by Lender at
sny time are not sufficlent to pay the Escrow ltems when due, Lender mav notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured b thiz Secusity Insttument, [f
Borrower tenders to Lender the full payment of all such sums, Borrower’s accour: shall be crediied with
the balance remaining for all installment ftems. (2), (b), and (c) and sny mortgige 'nsurance premium
installment that Lender has not become obligated 10 pay to the Secretary, and Leid:t shafi promptly -
reiund any excess funds to Borrower, Immedlalelgrﬂtﬂor to - foreclosure sale of the Proderty or ils
acquisition by Lender, Borrower's account shal be credited with any balance remaining for o&! $osiallments
ior items (a), (b), and (c).

ol 3, Application of Payments,  All payments under Parageaphs 1 and 2 shall be applied by Lender as

ollows; ' ‘ ,
FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium; )
SECOND, to any tuxes, special assessments, Jensehold payments or ground rents, and fire, flood
and other hazard insurance premivms, as required;

¥IiA ILLINOIS MORTGAGE FORM : o - s
[SC/PMDTIL/DS9S(0598) L PAGE20P7 FHA CASE No, 131 BlSBB?B-%B
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THIRD, 1o interest due under the Nots;
EQURTH, 1o smortization of the principsl of the Noto;
FIETH, to late charges due under the Nole,

4. ¥lre, Flood and Other Hazard lusurance, Borrowor shall Insure all improvements on the Peoperty,
whether now in exisience or subseguonty erected, agalnst any hazards. casualtios, and contingencion,
including Giro, for which Lender requires insurance. This insurance shall by maintained In the amounts and
for the periods tht Lender requires. Borrower shall also insure all improvemenis on the Proporty, whether
How I existonce or subsequanily srecied, ngainat loss by floods to tho exten! required by the Sccrctary, All
inyurance shall bo carrled with companies approved by Londer, The ltwurance policles and any renowals
.:hnll' bo hold by Lender ml shiall include loss payable cinuzes in favor of, and In a forn secepiable to,

LNGer,

In theevene of Joss, Dorrower shall glve Lendor fmmedinte notice by mall, Lender may make proof of
loss if 1ot mavie rromptly by Borrowor. Ench lnsurance company concorned is herby authorlzed and
directed to mako opyment for such loss direetly to Londer, instead of to Borrower and to Laud::erdlohuly. All
or any part of the burance proceeds may bo up[ilml by Lender, at fts option, clthor (u) to the reduction of
the Indebtedness undot sz Noto and this Seeurlty tostrument, first (o any dslinquent amounts upilllcd in
the order in Parngraph 3, wrd then 1o propayment of princlpal, or (b) 10 the rostoration ar repair of the
damaged property, Any apptizsion of tho procecds to the principal shall not exiend or postporie the due
dato of the monikly payinents which are reforred 1o In Pnrnrra h 2, or change the amoust of such
paymems, Any oxcesd insurance nricods over an amount required 1 pay il oulstanding indebiedness
under the Note and this Securlty Ingianmes? shizli bo pald 1o the snlity logally umitled thoreto,

In tho uvent of forocloaure of thil Securlty Insteument or othor tranafer of tile 1o the Property (hat
extinguishes the indebiednoss, all right, vice sl futerost of Borrower I and to Insurance policies in forco
ahall pass 1w tho purchaser.

L8 (\eculmucy, Proservation, Malmensucr and Frotoction of the Property; Borrower’s Loan
Application; Lenscholds, Borrowor ehall vccupy, 084btish, wu use tho Pro wnx as Borrower's principal
turdenco within stxty days aftor the oxecution of thiv Ssoprity Insirument and ahall continug (o ocepy the
Property as Borrower's iprinolpai tosidence for at leazt ¢ur vaar afior the dale of vccupancy, uniess (ho
Seerelaty dotenmines this requiremont will cause undue karlship for Borrowor, or unless oxicnusting
clreumatncos oxlst which are boyond Borrowor's contral, Borrawzr.<hal) noildy Londors of any extenunting
clrcumsiances, Borrower shall not commit wasto or destray, damzge or substamtially ehango the Property
or allow tho Propoeriy to deterioeato, rensonable woar and tear oxcep!ed. Lender may Inspect the Property if
the Property la yacant or abandoned or the loun is in dafault, Lender may ke roasonnblo sctlon 10 protest
and preserve such vacant ot abandoned Propotty, Dorrowor shalt also be i dataudi If Borrower, during the -
loan application procoss, gave malorlullf false ot inacouraty Information or sai>ments to Lender (or falled
(o provide Lender whih any material information) in connectlon with tho ican svidonced by the Nole,
ine udinr. but not Hmlied to, represenimtions concorning Rurrower's occuipane! of the Propeny ms a
principal cosldance, I this Seenrity Instromont is on a leaschold, Botrowor ahwlt compl, with the provisions
of thy leaso, If Borrower ucqulres foo title to tho Property, Wio leasshold and feu title shad) not bo meorged
unlecs Leuder ngrees to the morger in wikting,

6. Churgen to Bovrower and Protection of Lender’s Rights In the Property, Borrower sbull pay ail
governmonial or municipal charges, finoa and impositlons that are net Includod In Parngriph 2. Bonowar
shall pay these obligations on time directly 1o the ontity which s owed the payment, Jf fallure to pay svould
wlvorsaly offect Lender's intoreat in the Property, upon Lewdor's request Borrowor shall promptly fursiinh 1o
Lender recelpta ovidencing theso payments, .

If Borrawer falls to mako these payments or tho pryments requived by Paragraph 2, or falls 10 perform
any ather covenante and agreemonts comatned In this Security Instrument, or thero 1s a legal procecding
thae way significantly affect Lender's rights In tho Property (such as a proceeding in bankrupley, for
conclermnatlon or {0 enforee laws or reguiations), then Lawdor inay do and pay whatever Is necoasary 10
rmtccl the vatue of the Property and Londer's rights in the Property, including payment of taxes, hazard
nsurance and othor itoms mentioned In Paragraph 2.

FISA ILLINOIS MORTGAGE FORM A
(SC/UMDTIL/003(0509).1, PACEIOPY PHA CASTINO, 131 8158579-%9
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i Any amounts disbursed by Lender under this Paragraph shall become s sdditlonal debt of Bosrower

b and be secured by this Security Instrumcnt, These amounts shall bear interest from he date of
disbursement, at the Note rate, and at the option of Lender, shail be immediately due and payable,

7. Condesnaation. The proceeds of any award or clalm for damages, direct or consequentlal, in
connection with any condemnption or other taking of any past of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpald under the Note and this Securlty Instrumont, Lender shall apply such
proceeds to the reduction of the indebtedness under tho Note this Security Instrument, fiest to any
delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepndymnt of principal,
Any application of the proceeds (o the principal shall not extend or postpone the due date of the monthiy
poyments, which are veferved to in Paragraph 2, or change the amount of such payments. Any. excess
proceeds cver-za amount required ta pay all owstanding indebledness under the Nots shall be paid (o the
entity legally eutiviad thereto, :

B, Fees, Leuderinay collect fees and charges authorized by the Secretary.

9. Grounds for A cc¢leration of Debt, ‘
() Default, Lewlar maay, except as limited by regulations issued by the Secretary in the case of
i)pymem defaults, requere immediate payment in full of all sums secured by this Security Instrument -
I ‘

(1) Borrower defaults by €:iling to pay in full any monthly payment requircd by this Security
Instrament prior 10 or onhe dvs date of the noxt manthly payment, ar - :
(i) Borrower defaults by fuling, for a perlod of thiny dayy, to perform uny uther obligations
coninined in this Securhty Inmarent,
() Sale Without Credit Approvay. fander shall, §f permitted by applicable taw and with the prior
;uppmval orl;he Secretory, require immeie:a payment in (ull of all the aums secured by this Security
nstrument if: : ~
(i} All or part of the Property, or a bensfic’al interest in & trust owning &l or pan of the Property, I
sold or otherwlss transferred (other than by davies or descent) by the Barrower, and
(1) The Property is not ocoupled by the pirchisze ur grantes as his or her principal rosldence, or
the purchaser or granteo does so occupy the Fraporty but bis or her credit has not been
approved in accordance with the requirementa of the $z¢r tary,
(c) No Walver. If circuinstances occur that would permii 1ander to require immediuto payment in
full, bw Lender does not-require such payments, Lender docs nai-walve ita rights with resprct to
subsequont ovents, - : _
(@} Regulations of XIUD Secrefury, In many clrcumsiances regelerions fisucd by the Secretary
wil linit Lender's rights, in the casc of payment defaulis, to requirs npasetinte puyment in full and
foreclose if not paid, This Secucity Tnstruinont does not awthorlze nccelerton o forenlosure if not
permitted by reguimions of the Secrotary,
(&) Mortguge Not Insured. Rorrower agrees that should this Securlty fmsirament and the note
sccung! Bmvgy not be eligiblo for insurance under tho Natlonal Housing Act within
0 DA from the dute hereof, Lender may, ot its option rnd noiwithstanding anything in
Paragtaph 9, requive immedinte payment in fulf of ali sunis sccured by this Security !w:w\wbt Ab
writien stntoment of any authorized agent of the Secretury dated subsequent to oC DAY
from the dute heroof, declining to Insure this Securlty Inatrumont and thoe note secured thereby, wiall
bo deomed conclusive pronf of auch inoligibitity, Notwhihsianiing tho foregoing, ihis option may not

bo oxercised by Lender when thy unuvatlabitity of Insurmce s solely due 1o Lender's falture to romht &

R 1montgage insurance promivm 1o the Secrotary, ¢

10, Relostatoment, Borrower has o clght to be roinstated If Londer has required tmmedisio payment in L

full because of Rorrower's faituro to pay an amount due under the Note or thils Securily Instrument, This .
right appies oven nftor foreclosure rmccedhm wro innlituted. To roinsiate the Security Instrument, ¢
Horcower shal! tendor {a w img aum all amounts required 1o bring Borrower's account current Invluding, to -
the extonl thoy are ohligntlons of Borrower under this Securlty Insirument, forsclosure costs and o
.

FHA HLEINOIS MORTGAGE FORM . 8
ISCIPMDTILNOSIS(0599)L, PAOR 4 DF Y YIA CASE NO, 131 8158!:78-!/59
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reasonable and customiary sttorneys' fees and oxpensss propesly associated with the foreclosure
pracecding. Upon reinstatement by Borrower, this Secutity Instrumént and the obll ations that it sccures
shall remain in effect as if Lender had not required mmedlate payment in full, However, Lender Is not
required to permit relnstatement if: (i) Lender has acvepled reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreciosure proceeding, (ii) reinstatement will preclude foreclosurs on different grounds in the future, or (jii)
reinstatoment will adversely affect the priozity of the lew created by this Security Instrument,

11, Borrower Not Released; Forbeavance by Lender Not a Walver, Extension of the time of payment
or modification af amortization of the sums sacured by this Security Instrument granted b‘y Lender to any
Successor in interest of Borrower shall not operate 10 releass the liability of the original Borrower or
Borrower's successor in ntorest. Lender shall not be requived 1o commence proccodinfr. against any
successor fa interest or refuse 1o extend time for payment or otherwise modify amonilzaiion of the sums
secured by tuis Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors i tniist, Any forbearance by Lander in exercising any right or remedy shall not e a walver of
or preclude the sxezcise of any right or remedy. :

12, Successors 244 Assigos Bound; Jolnt and Several Liability; Co-Signers. The covenanty and
agreements of this Secority, tnstrument shall bind and beniefit the successors and assigns of Lender and
Borrower, subject to the peor islons of Paragraph 9(b), Botrower’s covenants and agreemenss shall be joint
and several, Any Borrows: who co-signs this Security Instrument but. does not execule the Nota: R

co-signing this Security Instruicert aly to mongage, grant and convey that Borrower’s {nterest in the
Property under the terms of this Security Instrument; (b) I8 not personally obligated to pay the sums

secured by this Security Instrument; and [c) aprees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accoranodations with regard 10 the terms of this Sceurity Instrument
or the Nots without that Borrower's consen’.

13, Notices, Any notice to Borrower pruvided for in this Security Instrument shall be given by
delivering It or by matfing It by first class mail uniezs coplicable Jaw requires use of anothes method, The
natice shall be directed fo the Property Address or any other sddress Borrower designates by nofice lo
Lender, Any notice {0 Lender shalt be given by first cias” mail to Lender's address stated herein or any
address Lender designates by notice to Borrower, Ay naty.e rrovided for i this Security lusirument shal}

be deemed to have been given 1o Borrower or Lender when givzn 18 nrovided in this paragruph,
14, Governlng Law; Severnbility. This Security Instrnument s).ah be governed by Federal law and the

low of the jurisdiction In which the Property is located. In the cvent =2t any provision or clause of this

Sscuxity Instrument or the Note conflicts with applicable faw, such con Hict sball not affect other provisions
of this Secuzity Instrument oz the Note which can be given effect withouc 2ie conflicting provision, To this
end the provisions of this Security Instrument and the Noto are declared 1o be <venble, :

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sérurizy Instoument,

16. Asslignment of Rents, Borrower uncanditionally assigns and transfers to Luader af) the rents and
revenucs of the Property, Borrower authorizes Lender or Lender’s agents 10 collect the reris ad revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents, towever,
prior 1o Lendet's notics to Borrower of Borrower’s breach of any covenant or agreoment lu the Security

Instrument, Borrower shall collect and recelve aft renis and revenues of the Property s (rustee Tor the:

benefit of Lender and Borsower, This assignment of rents constitutes an shsolute assignment and e sn
assignment for additlonal secusity only, o _

H Lender gives notice of breach to Borrower: (a) all rents received by Borower shall be held by
Borrower as trustee for benefit of Lendor only, to be spplied 1o the sums secured by the Securily
Instrument; (b) Lender shall ba entitled fo collect and recolve all of the rents of the Property; and {c) each
tenant of the Property shall pay all rents due and unpaid to Lendor or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any prior assignment of the vents and has not aad wiil not perform BnY 80t
that would prevent Lender from exercising it rights undor this Paragraph 16,

FHA ILLINOIS MORTGAGE FORM 8195
ISCAAMD TIL/I0S93(0595)-1, PAOR S0P 7 A casaNo, 131:8158578 ~7’29

L S
2”-9..’,495_..-5_".‘,.{;



"UNOFFICIAL COPY |




UNOEEICIAL COPY

Aty 0009925753 1N 10099257 .63

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER {s mado thls - 215t dayof  December, 1995 a1y
incorporated into and shat) be deomed (o amond and supploment the Martgago, Docd of ‘Trust ar Seenrity

Deed (“Securlty lnalrunwma of the same dnlt[a)ﬁlvm by the tmdorslsnod (*Borrowor") to securo Borrowor's
Note (*Nate®y o PRIMERA MORTGAGE COMPANY OF ILLINOIS

of the same drto and covering the property desoribed in the Securhty Insirument and located a1

1542 NORTH KEATING AVENUE,CHICAGD, IL 60651
(PROPHRTY ADDRISS)

(the "Lander")

‘THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TIIE MONTDY PAYMENT, THE NOTE LIMUTS THE AMOUNT THE BORROWER'S
INTEREST RATE CA® CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THY
BORROWER MUST PAY. :

ADDITIONAL COVENANTS, Fi aldition 10 the covenants and ngrecrsents made in the Sccuchty
{nstrument, Rorrower and Londor farther covanant and agren as follows:

INTEREST RATE AND MONTHLY #ZXMENT CHANGES
{A) Change Date

The interest rate may change on the first day of Apritl, 1997 , and thm day of ench
succeeding yoar. "Change Date™ teans sach dato on wiish-ihe inlorest rate could change.

(M) The Index

Boginning with the fiest Change Doto, the Intorost rate wili b, based an an Indox, “Index* means the
weekly average yloid on Unlted Statea Troasury Securities adjusted to' constant maturity of one year, as
mude svnilable by the Pederal Roserve Board, "Cuwrrent Index™ ineans tho ‘most recent Index figuse
avallable 30 days before the Change Date, 1 the Indox (as defined aboe) It no longar available, Lender
will us a5 a novs Index any Index prescribed by the Secrotary, A used in s wider, “Secrolary” moans the
Stccrcmry; ?li Housing und Urban Development or his or hor dosignes, Tendei wil) give Borrower notice of
tho new indexs, ‘

{C) Calcutatlon of Intersst Rato Changes

Belore each Chango Date, Lender will calcutate a new interest rato by adding a margin of ‘
Two and Three / Quarters | percentage points (. 2. 7500 %)
1o the current Index and rounding the sum 1o the nearest onc-eighth of one percentugo polni £5.025%).
Subject to the limits stated in Paragraph (D) of this Rider, thia rounded amount whi ba the new futsoest rata
unitii the next Change Dato, ‘

(D) Limits on Intercst Rate Changes

The literest rate witl never increase or decrease by mors than .ono percentage point (1.0%) on any
single Change Date. The intecest rite will never he more than five percentage poinis (5.0%) higler or lower
than the initai interest rate, -

(E} Caleulation of Payment Change

If the interest rate changes on & Change Dute, Lender will calculate the Smoum of monthly payment of
principal and interest which would be neceasary to repay the unpald principal balance In full #t the maturity
dnte at the new Interest rate through subatantially equal payments. In making such calculation, Lender will -

 macaseo, 131:8150678-729
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use the unpald principal baluhco which would be owed on the Change Date if there had been no default in "
puyment on the Note, reduced by the amount of any propayments to principal, The result of this
caleulation will be the amount of the new monthly payiment of principal and inlereat,

(F) Notlce of Changes

Lenrler will glve notice to Borrower of any change in the Iterest rate and monthly payment smoun,
The notice must be given at least 25 days before the new monthly payment aimount la due, nd must st
forth (1) the date of the natice, () the Change Dats, (ili) the old interest rate, {iv) the new interest rate, (v) the
new monthly payment amount, {vi) tho Current Index with the date It was published, (vil) the method of
calculnting the change In monthly payment amoumt, and (vill) any other information which may be required
by law from time (o time,

(G) Eff<ctive Dait of Change

A now inteicst rate caleuinted in nccordance wiih Parageaphis (C) and (D) of this Rider will hecome
offective on the “hingo Date. Borrower shall muke a payment i the now monthly umount beginning on
tho first puyment awo vhich occurs at leas 25 days after Lender has given Borrawer the notice of changes
reguleed by Porngrapn (F) of this Rider. Dorrower shall have no obligatlon to pay any Incresss in the
manthly payment amoust saiculaied In sccordanca with Paragraph (B) of this Rider for any payment dnto
occurring less than 23 doye afvor Londer hus given the required notles. 1f tho monthly raymﬁm amoun
cniculntedt in accordance with Faragraph (B) of this Rider decroased, but Londor fatled to glve timely notice
of the decroase and Borrower maco v monthly payiient atnounty oxceeding the payment amount which
shoutd have been stated in a timely natice. then Borrower has the option o elther () demand the retumn to
Rorrower of any oxcess paymeat, wilth inieisst thereon at tho Noto rate (s rate cqual to the intoresi tate
which should inve boen stated In » timely natlcs), or () request that any oxcoss payiwent, with tnorest
thereon at the Nate rate, bo applied as puymens of principal, Lendor's obligntion 1o return any oncess -
payment with tutercat on demand s tor assignzos oven If the Noto s otherwiss ssalgned boforo the
demand for relurn iy made,

3
& i

BY SIGNING DELOW, Borrawes accepls and ugvees to tho 1erms wd covenants contained in pages |
i 2 of this Adjustable Rato Rider,

’ o) Ay s ofend SHALY
/] { 3 qﬁtl BORKOWIR

Crisline 1Y) B /K.L {BIAL)
/cﬁw%mﬁ&nnw N ORROWIN

{SHAL}
BORROWER

” (SHAL)
HONROWIR

1 3
retens

b TTRS TN
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Lender shall not be required to enter upon, 1ake.control of or maintain the Property before or afier
giving notice of breach to Borrower, However, Lender or a judicially appointed receiver may do 5o at any
time there is a breach, Any application of rents shall ot cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in foll, ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in ful) under Paragraph 9, Lendor
may foreclose this Security Instrument by lludlctal proceeding, and any other remedies permitied by,
applicable law. Lender shall be entitled 1o collect all expenses incurred In pursitlng the remedies provided
in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costy of thile evidence,

18. Relcay,  Upon payment of all sums secured by this Security Instrument, Lender shail reloase this
Sceurity Instrurrent without charge to Borrower, Borrower shall pay any recordation costs,

19, Walvers o Zjomestead. Borrower walves al) rights of homestend exemptiori in the Property,

Riders to this Se;uvity Instrument.  If ane or moro ridors are executed by Borrower and recorded
together with this Security” tn:arument, the covenants of each such rider shall be incorpornted into and shall
amend and supplement the Coverants and agreements of this Security Instrument as if the rider(s) were In
a part of this Securlty Instruinent. [Check applicable box{cs)}.

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Davelbpmem Rider B] Adjustable Rate Rider (Arm) D Othcr [Specify]

RY SIGNING BELOW, Botrower accepls 7.::)-agrees to the terma contained in pages 1 through 7 of
thig Security Instrument and in any rider(s) executed by Sarrower and recosded with it

Withesyes:
/iﬁ% _,f' By nandti? (SEAL)
NANOEL T BORROWER

/CEISTTNWERNKNUET BORROWER
crsline  ferneroei (SEAL)

HORROV/HR

(JHAL)
BORROWER

FItA TLLINOIS MORTGACE YORM . 5
ISCIMUTILIIOSYSH0SY8) L, PAGHE 6 017 A cassno, 191:8158678 -%9

(SBAL)
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STATE OF ILLINOIS CXNALBYS County s
] !"HE UNDERSIGNED & Notary Public n and for said county and state, do horeby ceniify shat
MAR EANO FERNANDEZ and CRISTINA FERNANDEZ, HUSBAND AND WIFE

rorsonany knows to me o be tho santo person(s) whose namae(s) are aubseribed 10 the forogolng
nstrument, appenved belore me this day In person, and acknowledged hat ey  slgned
delivered the anid Instrumont as thair  freo and volumary act, for the uzoa and purposes theroln

set forth,
Given under my hand and officlal seal, this 215t dayof December 1995

| , %® N .
My commission “apives: _ﬁ‘&ﬁ (* e o e S,
Notary Pubj O ARSI

y )Ty L e
L 29 <3, ?g YOFPICIAL SEALY

b -,

.‘_ -
e i~

F

Phvllis A, Glowusk
Notory Pulile, Stte of 1in:ie
U Ny Coatanvigion Ve plpen 643447
This instrument was prepared by Ve STAMERTCA MORTGAGE COMPANY  favmdsavsmmmasstcser cnteriantt
Address: 1 5660 MIDWEST ROAD |
OAVRROOK TERRACE, IL. 60181

1A ILLINOIS MORTGAGE FORM o
1SC/PMDTILAGSOS0598)-L FACET OV 7 Fra caseno, 131:8168578- /?2?3
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