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THIS ASSIGNMENT OF RENTS 16 DATED NOVEMBER 16, 1030 Satwean ILLIE VENTER ardl LIVIA VENTER,

AND LiVIA VENTER, HiS WIFE, whose addreas is 8235 WEST EDDY/, CHICAGO, I 60841 (referred fo below

53 "Granlor”); and INDEPENDENCE BANK OF CHICAGO, Whose soirsa la 7838 SOUTH COTTAGE GROVE,

CHICAGO, K. 60618 (reforred to baiow as "Lender").

ASSIGNMENT, For valusble oonaiderstion, Granior sssigne snd comveys to Larder sl of Grantor's right, tiie,

Wammhwmmmmmwmmwmmmmﬁ 'n COOK County, Siale of
THE SOUTH § FEET OF LOT 28 AND ALL OF LOT 20 1M BLOCK 2 IN TREAT'S SUZIDIVISION OF THE

RORTHEAST 1/6 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTY, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS

Thomnwwumbmmwmmumwesrmom.mcmo,u. 80861, The
Real Froperty tax identification numbe In 16-02~308-021~0000,

DEFINITIONS. The following warde shall havo ihe following meanings when used In this Assignment. Termas not
otherwisa defined In this Assignriont shall have the meanings sttributed to such terma in the Unilorm Commerclal
Code. AW references 1o doliar amounts shal mean amounts In tawlul money of the Unted Statos of America.

Asalgnmant. The word "Assignment” means thie Assignment of Rents Deiween Grantor and Lender, and
includes without Smisation alt assignmenis and security Interest provielons relating to the Rents.
Borrower. The word "Borrower” means iLLIE VENTER,

Evemt of Defaull. The words "Evant of Defuult® mean and include wihout limitation any of the Events of
Deiault set forth below In the section titied "Events of Dofault.®

 Grantor, The word "Grantor® means sny and ail persons and entitiee axscuting this Assignment, including
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without lination all Grantors namedt abovae, Any Grantor who signe this Asalghmant, bt doss not sign the
Note, is signing this Asslgnment only to grant and convey that Gramor's iterest (n the Real Property wivd to
Qrant & security Interost In Granior's Interest in the Renls and Parsonal Property to Lender and is not
personally Nable under the Note sxcept as ctharwise provided by conract or taw.

Indebladness. The word "indobltedness” means all principa) and intereet payable under the Note and any

amounts expoended or advinced by Lender 10 diacharge obligations of Grantor or expansas incurred by Lender

m‘ m:m:e obiigations of Grantor under this Assignment, together with interast on such amounts as provided in
§ ARsignmen,

Lander. The word "Lender" means INDEPENDENCE BANK OF CHICAGO, Hs successors and asalgn,

Note. The word "Note" means tha promissory nota or credit agreement dated November 18, 1005, In the
original priich ol amoumt of $82,000.00 from Borrower t0 Lendar, together with 2l renewals of, extensions o,
moditicalions 7, refinancings of, consolidations of, and subsiitulions for the promissory nold Or AQTedmeNt,
The Intereet rale =1 she Note is 10,750%,

Pto %&q& ."‘foporty" moans the real propery, and el Improvements thoreon, desciibed above In

.ﬂptrll Propom The wom "Read Property" mean tha property, inierests and rights described above in the

Related Doaumunu. Tho wudn "Ielnted Ooc mﬁn me'nn include wlth Ilmilati all.g’romle

"°'°" Sae. eadn ol T of tus o g T&numo‘nm”” Bocante, oot now o harcan:
: w’th the n%%m >

ng, oxocul's in connect
Rants. The word "Rents" maans Bl rents rivenuss, income, lssues, profits and proceads from the Proparty,
whether due now or later, ncluding withcs? dmitation ali Rents from all leases describad on any exhibk
atached ta this Assignmaent,

THIS ASSIGNMENT 18 QIVEN TO SECURE (1) PAYMUN OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR AND EOF.ROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENY !4 J'WEN AMD ACCEPTED ON THE FOLLOWING
TERMS:

. all siainy by reason of
GRANTORS WA!VEHS. w otm law which WWI::T or frcar otr’ ng Ing any on t@ii’c&anton

lncludln a clalm |'0f daﬁctenc 10 the extent ontitled o 2¢ Im for defic fore or after
LW?CM?NMM y ?on losure act m“ nyorbyoxofc a puwer of

ammon's REPRESENTATIOHB AND WARRANTEES, Gr o wmanu thal (s} hie A mem Is sxecuisd #
Borrowor s raquest and uou of Lender; m) amor to ent Imo thll
) Gr M~ m«m i

Assignment to hyfol ro%r:y (c obtalning fr
BorrGwer On & continuing basle nint Borrower's I'Innncm condi hu made no
representtion 10 Granlot about Borrower without limkation the creditworthiness

BOHFIOWER'S WAIVER AND RESPONSWILH’%ES Lender naod m te!l Borrowar about art wtlon of imctlon

mfm sﬁ'ﬁ&ﬁ c:Tt:WWW Afa&luro of B‘: 0 m‘l‘:?z'a"h" arlu b pory “or‘gy d:IZG y Land:rm in &
raal z% aareoc to remain )‘Ma mme mat%r what action g
Lender or fails to !aka under this

PAYMENT AND PERFORMANGE. Except as ulhemln ovided In mm Asslgninant, Grantor shall pa enda:
all amoupts nacured y this Awgnm?l they bec pr m u‘d lgnperfonn | of Grant puyogll%d
under this Asalgnment, UieamdumHLondaremcbunl toc act antsuprov
e e, el o e e 3
nutcmstlt&’oLW:Mtcﬂnmdcnhcﬂu«dMamﬁumypmc ~e

GRANTOR'S REPRESENTNEONB AND WARRANTIES WITH RESPECT TO THE HENTS With respect to the
Rems, Grator repraqonts warrants 10 Lender that;
parshin, Grant itled to recelve the Rents free cloar of alt vl loans, lians, encumbrances,
% ¢ Gapt o ; 10 and accepied by Lender In writing, ahis,
“&Mbmmn. Grantor has ths full rigit, power, and authority 10 enter inio this Assignment and to ausign
. convey the Rents to Lender.
No Prior Assignmerd. Gnmorhunotprevloudyudunedurconveyedtheﬂarﬂﬂomyutb«pumhymy
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instrument now In force,

No Furthar Transier. Grantor wul not eall, culaﬂ encumber, or otherwisa dispoas of any of Grantor's rights
‘-,, In the Ronts except as provided in this Apréement y
LENDER'S RIGHT TO COLLECY RENTS. Lender M have my tima, and even though no default
shal! ha occunr undet this ment, m c n the For this Lenger is horeby
aven e o e s A aukfochy purposs,

Noﬂca lo Tonan send notices to and sil tenants of tho Property advising thom of this
saignment and ac!lnodlmutobepmwmg‘umor Lender's agent, "

Enter the Pro Lendor ma omer unon thko pomulon ol the demand, collect and recelvs

e S e e M el T o 8 S

‘Moger pomat on of the Propery; .‘.%""" mnovegmy !mqm or ton?m or olhar peraons from

mlnuln tuo o enter upor the Pr o maintain the Pr keep the sama |
Ttk Bt e 8 e i ol e, 70
ax; RE508AMAHT b waler Wlilities, mdt?\o andothor wvmaﬂoctod by Lendef on -

mdcrma do an hin exoculs and com wlththehmol he State of
:ffg:‘g mo a "'4% mhc‘.’ ordm’: M wt:qulwrmu ol 3‘ %lhu govermment . W ’pONCIDE

Loass tho Pro L oy r or leass of an olthe P f
o e e e e tiaye or any part of 1 ropesty for such term of {erme

Eooo, ma,. R SR LI S
oo m.m L L 0 ] T I

mw«unotbor wirra 1o do any of the | s or thinge, and the !

m‘? é «th hava Orimed ore of more the ! ,ogmwvmwtw&ﬂu requ a:'t.«\dorlo
APPUCATlO OFHENT‘ Al ¢ lﬂdﬁpﬁ\lﬂlﬂctm‘ &‘V of in connoctlmw the Pr ﬁ

enllm

’.%‘f'& on. ’3"”"‘;;33“: o mk? .m- el By hom Roaiet

'ﬂ &?% d;y L 'uf:f. s:"i com m g u teu .romwg'e.ﬂtml

FULI. PERFORMANC! | Grlnlor pa an umwwa wh dt« and qu Nt’ .nd“ o ﬂ
laf nat Tm?go 'r‘a%ﬁnvm' oq‘vv& :yi ropon
E‘J #’ o g T nny éou?tro's!u uﬁ&ﬁm@ '” ' vrmon &.K
ndln My
R&“Inmm&. m to uro M rop.% moé .ngou oed v'nnw ame nmdn;cu
cmon lmm Lmdor g
'ﬁ‘ bo ' u to murrod of pa "E‘Jx;gﬁ

ations iy fanor md o'a!
OrTOwer ” how !
wh row«.anWI .m?dnutn '&gumo
th amou lnmf locﬁ oler, md #’“o‘
om o‘verm!or ’ul ox pmblo m
d t«m my@w ﬁ m&: q_h m o!' ?2 u:ﬁ

on Vamand, with ierent u m om
dm nuw um
Iver to an!u‘ l lu 0 rnlll mnnt b!o otm ‘e nulaa‘]
mmor by an ’\q:' &
thomnoc Londov u c to t he moual u:.su 'n hun fuploy or o
ntion of nolo o ot NOlTLIMN
wannrm llVl.lN v lthm;w ovillonon u .miuny
sacure payment his o?"
smad) h h L u:cou he dafau . Any su
mgl'“go” tow Mqum Twu om ANy h voﬂ\w wou have
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' DEFAULY, Each of lhﬁ following, o the opion of Lender, shall constiute an event of dafauk ("Evem of Default”
*undar thia Assignmient o s { )

.{ }, Delsult on lmlobhdmu Fallure of Borrower to make any payment when due dn the indebledness,

1. Compllance Default. Falluro t0¢ with any other torm. obiigation, cavenant or condition contained In
CI o S e R L A R K o thie

Foise Statemantis. Any w eaentation or wal o iumithed to Lander b
U B S M KA AT LS

Other Defaulla, Fallure of Granior or Borrower 10 com with any term, obligation, covenant, or condition
conmained in any other agroement between Grantor or andt Lander,

bmhorl ivency, The death of Gr er,tholnsolvanc of Grantor or Borr the
ntmonm a !n::vel\lﬂ tor any ﬂnm or Borrower's opony m‘;' assl gnm‘ant for the %—.«m
‘?a craditor workout, or the commencement any procending Under any Dankrupicy of
insolvency a1y Of Grantor of orrowor

Forecloaure, Forrelture, elo, commnwnw of re or torf ure ocwdin s, whether b [t
procoewnq. ’wlw- 7, 10poesession o An m%o:]og’ ramar o bv By govo‘:nwd :’
a y 7.tha Pr \ Nowwsr this nubmtlon shal! wmha? &' a good

8 teby ramoran thovaud or reasonablaness of the claim 8 aao!thafor losure of
mefaﬂuro proceod n&c ovised that Grantor givee Lender written nolice of such claim and fjumi
or a surety bond clam: satlsfactory to Lender,

Events Atfecling Guerantor, Any of the proceding events occurs with respact 1o any Gunrantor of any of the

indebitodnees or any Guaranior dize o becomes incompetent, or revokes or disputes the validily of, or Rabiiky

under, any Guuant‘;" of lha IndlonteJnoss. Y

Advarss Changs, A materin) advers), ch ge occurs In Borrawer's financia! condition, or Lender belleves the

prospect of pa;?' of parionnance o '"’ ness is Mvpa?:ed '

insecurity. Lender reasonabily deeme um anerure,

RIGHTS AND REMEDIES ON DEFAULT. ¢ E th

Uw}owﬁ'menca o‘!n%ny venw R‘er‘énd and aﬂ any time after,

Lender may axercise any one or more of rights y olhet tights of
f p?uvlded by lnw’.’ on

Accelarsle lndebhdmu. I.g{;d&r“ whm the H(Mp ke option withaut notic ‘°.§g’,',°"“ tc deciare the

antire indebtednoss immediat payshis, Incwra sny prepayment pen Borrower would be
racuired to pay,

T
ODB%WF. com "he ' c'zip {?o ﬁl’ﬁnd shallp{nava Mﬁ‘:‘&

ovided for in o'y R ed by Lender
rantor irvevoc y aa naxn ,an io om lns!rumentt recei
Paymants b

Paymem thereof in the name antor md to n lato lho sama N g

Gﬂmg a?r.g wmvh%lher or not an pr ou l an%ﬂm%mw’afygge m%ﬁ"%’“m%u s
] A

ﬁ% under tivis subparagraph sither in gmm Faoem or Ihrough a rocol'vn} y

Morigagee In Possesaion. Lender shall have the right to be placed as mortga oossession of tohave o
.racelgor appointed to tak gassion of all u?& ‘of the opany, with {gg :ver 10 pra;'ect and pr g
}v

the Proparty, o agerale i e re or sale
he proceeds ”223 cowt of the rocalvem&g alnet | .r,m*ar‘edr o

mon ag
u?ﬁ a recol ll oxiit w{mm of not value the Proneiy excaeda the
: abtednm by a mmﬂi?m J#S«‘B’a’au not disquality & pm&'ny om serving aa &

mma&; m«muIMVewmﬂmmfprromwmmhAwmmortheNotaoc

Walver; Election of Homadm. A wvﬂ h breach of & sion of this Assi nt shall not
conal?tute u waiver of or prejudice ﬂ' %mﬁu 0 demn ict camtmanco wRR“l? at provision
o an nth er vlslon. Elacl!on b rwo any remod nm emim @ pursun of any mher
ram um take action to m ln or Borrow

Grantor
und Yﬁi i nmen ener faliuro antor or owu to parfocm shalt not aﬁact Lender's right 10 dociare
er 'md“ ’ orgl u' s remodies ungu Oh

l
fAsslgant:{'o:&tf o Do m&iﬁ"d'r' mmi?ch::lﬁ’r?.:%m ?’JL?M'E AdNag %&%%;%M%&
bm ﬂ in 'E‘mﬂ"ef’ﬁ" opmi lro m at 83:13" o the

onforcoment o!&n rights sh bec?me and lhall bm lntor
from the da f "
e S mﬁ‘“ it

'
ax nm or not
moceodlnqc (lm:lud?{MII pe w of VaCMe any wtomal mum%%
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ticipated poat- pment collqcilon m; e ‘f‘m r6cords, obwn! thle ugim
| ﬂo%i% amf% J' :’nyc ﬁumm?' "&I ‘f rmanca, {0 a 0
,mcmwaous pnovnsmm. The tolhwlno miscellmneous provmom e apatof mu Assignment;

mmﬁé:"&'“ .pw' .qﬁzﬁ: wi::n %‘E‘;& wfm .b:o:wma m&m Ire undu

Appiicable Law, WWMMHWMDHMIMMNMWMWMMCWﬂ
Nlnoll WMWMMNWWMMNWMWMWMMWMM

mwm&ugaw Granmtor wm m&" ‘O'IW? the r}w o h mar:otol. du?‘ul W
mg Of ronaw onlg. a)i or r
IGW a0y WE MVANces uw pﬂor wrkier

ubm it v wn of compate !mhdtc!lon Md ﬁ of !hll Aul

v l
Qereon of OWWWO m

‘?l u
°'“ W atmr &
rum vmd "gﬁéd "’«" o mlé%?{'sz 3 o'q"tbﬁnb M ,H,?“V‘“?Wi Ve, @ |

|ﬂlﬂﬂ!ﬂ; h 0,'?\‘“”’ nVﬁ’i’ ti?l\“m s f’%.?h:n thie mw t '25 o Gllﬂ!ﬂd
m no I ownor Wn % b‘% ﬁ"ﬁ aritor Lﬂl noﬂe{
”?'”.é‘,&.“ o on without hop s 'rng ranior of # qumom o Ao

muomulmm. Tine is o the sasench in‘he parformance of this Assignmont,
ooy opioing T S A WAL I S

B e T B R .nr;ﬂw..lsﬂ

mﬁ‘ R S R

mco W mn of an o WiV
cbdw rmt('sr oF AOITIwOL, ohﬁ I consiiute ﬁwu

L%« "% cm.s,r‘u €° otaafromr'wb tiona a8 10 miy vture {1ansictions, onwor 6vom
Lom; roql in % m?“oawc conim.wlma ln
whare slich conswY, w84l

EACH GRAHTOR ACKNOWL!DGES HAVING READ ALL THE PROVISIONS OF 'lh% AIBIGNM!NT OF RENTS,
AND EACH GRANTOR AGREES TO IT8 TERMS.

ﬁlhl

Ty veua
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',;' N mmvn ACKNOWLEDGMENT
ad
4 .
{}) STATE OF \J«K /ﬁ,,r_} L )
!. ? /’ ) -
COUNTY OF //}?/ )

L/\_M \.’r\
On this dsy before me, tha undersigned Notary Public, personaily sppeared LLIE VENTER and LIVIA VENTER.
ILLIE VENTER AND LIVIA VENTER, to me known to be thl Individuaig dewcribed in and who executad the

Asgignment of Bénis, and nckmwwged Mthw T tholr froe md voluntary act and
deed, for tha u \nd et / .
Givar: under my-H; . (Pra e, 157_;

N / _»LA .
Notary Public In snd lor the Biite nr“‘—zé““"'

My conunission exples ).

LASER PRO, Rug. U.S. Pat. & T.M, Off, Viv, 3.20b (c) 1908 CFl ProServices, Inc. Al rigins reserved,
IL-G14 £3.20 F3.20 P3.20 VENTERG.LN}
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4 "OFF{CtNé %E‘“ ) ;
4 Germaine
¢ oy Pl B ! Vinkalert ot sttt
< Wy G L 1 < Gomaln & o
o4 ¢ ne eamar
vevowy 4\ Nlary Public, Stoto of filinals »

A My Comminaion Exgiran 12108100 »
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