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CONSTRLLTION MORTGAGE !

THIS MORTGAGE (S DATED JANUARY 17, 1998, belweon TERKEN BUILDERS, INC., AN ILLINOIS
CORPORATION, whose address is 33 RUFFLED FEATH&RS DRIVE, LEMONT, IL 60438 (reforred to balow as
"Grantor"); and SOUTHWEST FINANCIAL BANK AND TR'UST COMPANY OF ORLAND PARK, whose address
js 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 60462 {rcfersod to below as "Lender”).

GRANT OF MORTGAGE. For valusble consldesation, Grontor miiigaaes, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following deseribed ren) property, together with all existing oc
subsequently erected ot affixed buildings, improvemenis and fixtures; aii nsements, rights of way, 'agd . .,
appurtenances; all waier, water righls, watercourses and ditch rights (including sk in utilities with ditefi"or -...‘,%

irclgation rights), and all other rights, royalties, and profits relating to the real propery,-irctuding without limitation
all minerals, oil, gas, geothermal and shintler matters, located In COCK County, S(a'o of lifinols (the "Real
Property™). =}

ALL THAT PART OF LOT 11 IN BLOCK 1 IN CONSTANT SPRINGS ADDITION 70 'LLAGE OF LEMONTC“
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE NORTH LINE OF BAID LOT 100 FEET A
WESTERLY FROM THE NORTHEAST CORNER OF SAID LOT MEASURED ALONG 24ID LOT LINE; m
THENCE EASTERLY ALONG SAID LOT LINE TO THE NORTHEAST CORNER OF SA!L LOY, THENCE
SOUTHERLY ALONG THE EAST LINE OF SAID LOT 142 FEET, MORE OR LESS TO THE SOUTHEAST
COHNER OF SAID LOT; THENCE WESTERLY ALONG THE SOUTH LINE OF SAID LOT TG A POINT
DUE SOUTH OF THE POINT OF BEGINNING; THENCE NORTH 142 FEET, MORE OR LESS TO .THE
POINT OF BEGINNING (EXCEPTING THEREFROM THE WESTERLY 25 FEET THEREOF DEDICATED .
FOR PUBLIC STREET BY PLAT OF DEDICATION RECORDED AS DOCUMENT NUMBER 89-275043),

ALL IN SECTION 20, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, iLLINOIS,

Ths Real Property or s address ls commonly known as CORNER OF BROWN AND NEW STREET, LEMONT,
IL 60438. The Real Property tax ilentification number bs 22-20-308.001,

Grantor presently assigns to Lender oll of Gragtor's right, 1, and interest in und 10 all lenses of the Property nnd
oll Rents from the Property, In addition, Grantor grans to Leatder o Uniform Commercinl Codo security interest in
the Personal Property and Rents,
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. DEFINITIONS. The following words shall have the following incanings when used in this Mortgage. Terms not
otherwise defined in this Mortgogs shall have the meanings auribuled to such terms in the Uniforss Commercial ¢
Code: Al references to dollar amounts shall meas anvounts in lawful money of he United States of America,

Graptoy. The word “Grantor” means TERKEN BUILDERS, INC.. The Crasior is the morigagor under this
Mortgage. .

- Ziumrantor. 'The word *Guarantor® means and includes without limitation each mnd al} of the guarantors,
~sureties, and gecommodation partics in comextion with the Indebledness.

improvements. The word "Improvemenis™ means qod includes without Nimitation all exisiing and future
©improvemems, buildings, structures, mobile homes affixed on the Renl Propeny, facilities, additions,
replacements and ather construction on the Real Property, S

Indabtedness. Tre word “Indcbicdness” means all principal and interest poyable under the Note and any |~
amounts expended orwlvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations-of Grunear: under this Morigage, together with interest on such amounts as provided in
this"Morigage. At 11o-¢an "shall the principal amount of indebladriess secured by the Morigage, not
Including sums advansesz $0 protect the sesurlty of the Morigape, excesd the note amount of

$268,000.00.
Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND

PARK, its successioss, and assigns, The/Linder is the morigagee under this Mortgage. .

' Morlgage. The word "Morigage® means thiz Monigage between Grantor ang Lender, and inciudes without
limitarion all assignments and security interest pravisions relating o the Personal Property snd Res.

Note. The word "Note™ means the promissor; nols or eredit agreement dated Jenuary 17, 1996, In the
: Orlglha! principal amount of $265,000.00 from Sramtor 1o Lender, together wilh all renewals of, extensions of|

modifications of, refinancings of, consolidations of, ani substitutions for the promissory nole of agreemerq.'” f
- The inierest rate on the Note is a vuriable interesi rate baseZs upon an index, The index currently is 8.500% '

per annum.  The interest rate o be applied 1o the unpaid principa)-balance of this Morigage shal) be at a rate

of 0.500 percentage point(s) over the Index, subjec: however tohe fllowing minimum and maximum rates,

resulting in an inltil sete of 9.000% per annum, NOTICE: Under'ne ircumstances shall the interest rate on

this Mottgage be less than 8.000% per annpm or more than (cxcept for any higher defauit rate shown below)

the lesser of 9.000% d)cr anuum or the maximum rate allowed by applicatle saw, NOTICE TO GRANTOR:
THE NOTE CONTAINS A VAHIABLE INTEREST RATE, «

Personal Propaerty, The words "Persons! Property” mean all Eq51ipn1enl, fixtires, and other anigles of
wersonal property now i Livreafter owned by Grantor, and now or herenfier attachied or affixed 1o the Real
raperty; together with atl accessions, parts, and addions o, all rc;alaccmpn;s of, ang all ‘substitutions {or, sy
of such |rnopcn : and together with ‘all proceeds (including wichout Jimitation ali inwerarss proceeds and
refunds of premfums) rony any sate or other disposition of the Projicrty,

Property. The word "Property™ means collectively the Real Property and the Personal Preperty,

~ Real Property, The words “Real Property” mean the property, interests and rights described osve in the
"G of Morigage" seciion,

Rointed Documents. The words "Relnted Documents” mean and include withowt limitation all promissory
notes, credit afrccmems, lopn agreemnenis, dnvironmental agreements, guaranties, sccurity agreements,
morigages, deeds of trust, and oll other instrumems, agreerents and docurnents, whether now or hereafier

- existing, exccuted in connection with the Indebtedness, '

- Renle, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty,

~THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELAJED
DOCUMENTS, THIS MORTGAGE !S INTENDED T© AND SHALL BE VALID ANG HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

| PAYMENT AND PERFORMANCE. iixcept as otherwise provided in this Monigage, Grantog shall pay to Lender all
| nm?unllﬁscrﬁurctd by this Morigage as they become due, and shalt siricly perform all of Grantor's ‘obligations
unier 1hls Mortgage,
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.'ROSSESSIDN AND MAINTENANCE OF THE PROPERTY. Crantor agrees thut Gramtor's possesslon and use of
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e Property shall be governed by the following provisions:

Possogslon and Use, Unill in defiult ov until Lender oxerciaes s right 1o collect Rais as provided for in the
Assignment of Rents fotm oxeewted by Crantor i conngetion with the Property, Gramor may remubn in
possesaion md control of und operty and tinage the Property and colloct tho Rems Trom the Property.

Duty 1o Malntain, Grantor shuli malntain the Property tn tennmtable condition and prompily perform all repalrs,
replacemonts, wnd maintenice flecessary to preserve 1 vi'ne,

Hazardous Sukatances, ‘Tho termy "hazardous weiit," “huzardous substance,” “disposul,” "rolease,* and
“threatened tlens,” ax used fn this Mortgage, shall have tho some meanings as wet forth in the
Comprehiensive Bovironmental Rc.'nponae.'Cmn{)unmulon. ond Linbillty Act of 198y, ns nmended, 42 U.8.C.
sectlon 9601, vl scc‘, ("CBRCLA"™), the Superfund Amendments and Roauthorization Act of 1986, Pub, L. No.
99.499 ( SA&A?. i¢ Hazardous Materials Tronsportation Act, 49 U.8.C, Seetlon 1801, o1 sy, the Resouree
Canservation o Recovory Act, 42 U.S.C, Sectien 6901, et seq., or olher applicablo stite or Federnl Jaws,
mules, or togulpions nclo‘:tcd pursunat to any of tho forogolng. ‘Uhu terma "luzardotss waste™ and "hazardous
substance” shall pse Include, without limitation, petroleum and petroloum by-products or any fraction thoreol
amd nsbestos, Urantor represents and warrants to’ Lendur that: (n) During div perlod of Cirdntor's ownership
of the Property, fhiere his been no use, generution, manufucture, storage, treunent, disposal, release or
threatenied relense of ony hazardous waste or substance by any person on, under, abput or from the Pmpcrtf;

(b) Grantor hay no Laowledge of, or reason to boleve (hat there hos Deen, except ns previously disclosed 1o
ad acknowledged by Lemder in welting, () any use, goncrolion, mmmficture, sioraye, tremment, (Haposal,
release, or threatened rewose ef any hazordous wane or substance on, under, abowt or Tront the Property h&
any prior owners or oceupars of the Property or %i) any actil or threateped Jitlgation or ¢lnlms of any kind
by any person relving fo suchmatiers; amd (¢} Bxcept ns previously disclosed o und meknowledged by
Lender in writlng, (1) nclther Grirur hot any tennnt, conteactor, agent or other awthorized wscr of the Property
shall use, genermte, manufacture, wore, trent, dispose of, or refense nny hrzardous wasie or subsiance on,
undler, sbout or from the Property and—(I3) any such sctivity shall be condugted In compllance with all
applicable federal, state, and local laws, regulations and ordinances, mcludInF withowt limitation those laws,
regulations, and oxdlnances described above: Grantor authorizes Lender and its ngents o entor upon the
Properly t© muke such Inspections and tects; o Grantor’s expense, s Lender may deem up{nopr!mc o
detersnine compliance of the Property with th's seeiion of the Mortgage, Any inspections or tests made by
Lender shail be for Lender’s I)umoscs only and #isii nol be consirued 1o crete any respensibility or lability
on the part of Lendor to Grantor or to any other pirsorThe representations und warranties contifned herein
are based on Grantor's due diligence fn investignting tae Property for hazardous waste and” huzardovs
substances,  Gramtor hereby  (n) releases and waives o7y future clrimy aglnst Lender for indemnity or
contribution in the event Grantor becomes liabia for clewnur-or other costs under any such lows, and” ()
agrees 1o indemnily und hold harmless Lender ngainat ady ond ull claims, losses, liabilities, daunchs.
penaitics, and expenses which Lender may directly or indirecl!y sustain or suffer resulting from & breach of
this section of tlic Mortgage or a8 n consequence of any nse, goaecation, manufacture, stornge, disposm,
relense or thremtened relense occurring prior to Grantor’s awnership ¢eterest in the Proll:crty, whether or not
the sume wae or should have been known to Gramter, ‘The provisleas of this section of the Mortgnge,
including the obligation to Indemnify, shall survive the gaymem of the mdevtedness and the satlsfactlon and
reconveyance of the lien of this Morgage nnd shall not be affected by Lender's ncquisitton of any Interest In
the Property, whe her by foreclosure o otherwise, -

Nuisance, Wasie, Grantor shall not couse, conduct or permit ony nuisance nor<sarit, permit, or auffer pny
stripping of or waste on or to the Propenty or any portion of the Property,  Withou! lirating the ;icncmlily of the
forcgoing, Grantor will not remove, or grant to any other pnnr the right 10 remore, any timber, minerals
(including oif and gas), soil, gravel or roek products withour the prinr wrlitien consent of Leade:, -

Removal of Improvemants, Grantor shail not demolish or remove any Improvements ticin a»-Real Property
withowt the prior written consent of Lender. As a condition to the removal of any Improveniers; Lender may
require  Grantor {0 make arrangements satisfactory 10 Lender (o repluce "such Improveuwnts with
Improvements of al least equal value,

Lander's Right to Enter. Lender and its ngonts and representatives may enter upon the Real Property at all
reasonable 1imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinonges, und
regulations, now or hereafler in effect, of all governmenta) autherities applicable to the use or occupancy of the
Property, including without Nmitation, the Americnns With Disubilities Act. Grantor mny contest in’good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, includinﬁpgmpriatc
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
apinien, Lender's intevests in the Property are not Jeopardized, Lender may require Grantor to post adequate
sceurity or a surety bond, reasonably satisfactory 10 Lender, to protect Lender's interest,

Duiy to Protect, Grantor agress neither to abandon nor leave unattended the Property, Grantor shall. do al! '
other acts, in addition to those acts set forth above in this scction, which from the character and use of the
Propesty are reasonably necessary to protect and preserve the Property,

CONSTRUCTION LOAN, This Mortgage constitutes a “construction morigage” within the meaning of section
9-313 (1XC) of the Hilnois Uniform Commercial Code, If some or all of the proceeds of thie loan ¢reating the
Indebtedress are to be used to construct or complete construction of any Improvements on the Propeny, Ihe
Improvements shall be completed no later than the maurity date of the Note (or such eatlier date as Lender may
reasanably establish) and Grantor shail pa{ in full all costs and expenses in connection with the work. Lender, at-
its option, may disburse loan proceeds under such terms and conditions as Lender may deem necessary to insure
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that the interest crented by this Mortgage shall bave priotity over ali Pmsih!c fiehs, including 1hose of mnterin
suppters aml workmen.  Lender muy require, among other ‘things, that disbursement vequesis be supported by

reccited bills, expense affiduvits, wilvers of liens, consiruction progress reports, and such otlier documentatial
a8 Lender maoy reasonably request,

DUE ON SALE ~ CONSENT BY LENDER, lender may, m its option, declure immediniely duc and payable ull
sy secared by this Monguge upon e sale or transfer, withoui the iender's prior written consent, of all or any
part of the Rew! Property, or any interest in the Rea! Property, A "sale or transfer” meians the conveyance of Real
Property or uny right, thle or herest therein; wheihier legal, beneficial or cquitable; whether voluntary or
involuntary; whether by outight sale, deed, installment sale contract, land contrucl, contract for deed, leaschold
inerest with o term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benellclnl interest i or 10 any tund trust holding tide 1o the Read Propeny, or by any other method of convevance
of Renl Pyoperty interest, [f any Grantor is a corporation, parnership or Hmitcd lability company, transfer aiso
ineludes any changa v ownership of more than twemy-five percent (25%) of the voling slock. pannership interests
or Jimites) linbility corspiny fnteresis, as the case may be, of Grantor. However, this option shali no be exercised
by Lender if sueh exereisess-nrohibiied by federat taw or by IMinols law,
‘&A}I‘ES ARD LIENS. ‘hefmilowlng provisions relating 1o the taxes and tiens on tie Property are a punt of this
origage.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, spegial
taxes, nssessments. water chares and sewer service charges Jevied against or on account of the Praperty,

“und shall pay when due all clalms7or work dene on or lor services vendered or material furnished 1o the
Properiy.  Grantor shall mointain L ésoperty free of all lens having priosity over or equal o the interest of
Lender under this Mortguge, cxcci)i for theden of wxes ind assessmeiils not due, and except as otherwise
provided in the following paragraph.

Right To Contoat. Granior may withhold payment of any {ax, assessmenl, or clam in connection with a good
faith dispute over the obligation 10 pay, so long-vs-!ender’s interest in the Propenty iz not jeopardized. If & lien

arlses or is filed as a resubt of nonpaymeni, Granior shall within fifieen (15) days after the len arisee or, if 3
licn Is filed, within fificen (15) days after Grantor 11 notice of the filing, sceure the discharge of the lien, or if

raquesied by Lender, deposit with Lender cash or »-sufficient corporate surety bond or olher security
satisfuctory 1o Lender in an amount sufficient 1o dischaige the lien plus any costs and atlorneys' fees or other
charges (hat conld accrue as a result of a foreclosure or swie under the Men. In any contest, Grantor shall

defend itself and Lender and shall salisfy any adverse judsipcnt before enforcememt against the Propenty.
Grantor shall name Lender s an additional obligee “under any surety bond fumished in the coniest
proceedings.

Evidance of Poyment. Grantor shall upon demand furnish 1o Leader satisfactory evidence of payment of the
taxes or assesyments and shall authorize the sppropriate governmentsl-wificiat to deliver to Lender b any lime

a wrltien statement of the 1axes and assessments against the Property,

Notice ot Conatruction, Granior shall notify Lender ot least fifteen (13) duve-before an?( work is commenced,
any services are furnished, or any materials are supplied to the Property, if any miichanic's lien, maicrialmen's
licn, or other lien could be asserted on account of the work, services, or materiala, Grautor will upon request
of Lender furnish to Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost

of such improvements.

) A}
... PROPERTY DAMAGE INSURANCE. The following provisions reling to insuring the Prorenyy are a part of thiz
| - Morgage.
Maintenance of lnsurance. Grantor shall procure and maintain policies of fire insurzice with standard
extended coverape endorsements on a replacement basis for the full insurable valve ‘covering
Improvements on the Real Property in an ameunt sufficient 1o avoiy ::Eplication of any ceinsurance claues, and
with a standard mortgagee clause jn favor of Lender. Granter shall also procure and maintain comprenersive
aeneral Jiability ipsurance in such coverage amoumts as Lender may sequest with Lender being named as
additional insyreds in such liability insurance policies, ~Additionally, Grantor shall maimiiin such other
- insueance, inciyding but not limited 10 huzard, business interruption and boiler insurance as Lender may

. require,  Policies shall be written by such insurance companies and in such form as may be reasonably
acceptavble 10 Lender.  Grantor shall deliver 1o Lender certificales of coverage irom each insurer containing a
stipuladion that covernge will nol be cancelled or diminished withowt a minimum of ten (10) days’ prior writien
nolice (6 Lender and ot containing any disclaimer of the insurer's liability for failure 1o give such notice. Each
insurance policy also shall include an endorsement providing thal coverage in favor of Lender will not be
impaired i any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become Jocated fn an wtu designated by the Director of the Federal Emcrgency Msnagement
Agency as a special flood hazard ared; Grantor agrees (o oblai and maintain Federal Fiood Insurance, to the
exient sucly wiwrance i3 required by Lender and is or becomes available, for the term of the Joan and for the
full unpaid principal balance of the loan, or the muximum limil of coverage thai is available, whichever is less.

Applicaticn of Proceeds, ' Grantor shall prompily nolify ).ender of any loss or damage to the Property. Lender
may make proof of loss il Grantor fails tovchy so within_ fifieen {15) days of the casualty. Whelher or not
Lender's seonrity is impaired, Lender may,: at_its clection, apply the preceeds 10 the reduction of the
. Indebiedness, payment of any lien affeciing the Prcércny. or_the restotation and repair of the Properiy. If
-+ Lender elects {o apply the proceeds to restoration and repalr, Grantor shall renair or replace the damaged or
- desiroyed Improveinents in a manner salisfactory to Lender.  Lender shall, upon satisfactory proof of such
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€/ expendiiure, pay or seimburse Grantor {rom the proceeds for the rensonable cost of repalr or restorution if

;1 Grantor is no! I default hereunder, Any proceeds which havo not been disbursed within (KO days after thelr

Yo receipt and which Lender has not committed to the repuir or restoration of the Property shull be'used first 10
pay unr amonnl owing to Leader under this Mortgnge, then to prepay acerwed Imerest, und the romatuder, if
any, shalt be noplied 1o the principal batance of The Indebiedness, 1f Lender holds any proceeds afier
paywmient In full or the Indeblednoss, such proceeds shall be paid to Gramtor.

Unexplred Insurance ot Sale, Any unwlrcd insurance shall lnure 1o the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage al any trusie’s sule or odher sple held under the
provisions of this Mortgage, or at sny Toreclosure sale of such Propoenty.

Grantor'a ﬂa&mn an lnsuranoe, Upon request of Lender, howaver not more i onew # year, Grantor shafl
furnish to Lender o report an cach oxisting policy of insuiance shuwh:f;: () the aame of the Tnsiner; (b) the
rigks insnred;  (c) the nmount of the policy; (D the property inared, the then curvent replaceiment value of
such property, and tho manner of dalermining thin volue; aned (e) the expiratlon date of the polivy, Grantor
shall, pon vequest o7 Lender, have an tindepandent appriser sutisfuctary te Lender detorming the cish vilue
replacoment cox of the Propenty.

EXPENDITURES by LENDER, If Grantor falls to comply with nay provislon of this Mortgage, or if aay action or
!wacccding i commenent that would matoriofly aficet Lendor's Interests (o the Property, Lender on Gramtor's
half may, but shadl ot e required to, take miy actlon that Lender deomy appropristo,  Any amount it Lender
vxperddy fn so dolng wild Lear intorest wt the rate provided for in the Note from (e date Incurred or pald by Lender
ta the dnie of rcrn?mcm by Gentor, AL such expenses, ot Lendot’s optlon, wiY (n) bo puyable an dendanes, (b}
b added to the balace of the Noie-and be apportioned among and o payablo with ay lastaliment paymenis to
ticeome duv duting either (1} the 29 of any applicable Jnsnrance poilcy or (1) the rnmnlnjpﬁ term of the Nowe, or
(¢) be teeated as a balloon paymiont 2wich whY be due and ';mynbln ol the Note’s matuclty, Ths Morigago alsa wit)
gestire payment of tivse amounts,  The ilghts provided for in this p.'sm';mph sholl be In additlon to any other
rights or aiy remedles o which Londoeiaty bo ontitled on aceatind of the defwlt,  Any such action by’ Lender
jﬂimlil not he”eonstried s curlng e doinift so-8 to bar Lender Trom wny comedy it 1t othorwise would have
il ‘

HAHRANW; DEFENSE OF TITLE. Thy followin provisions '.'ulming to ownership of the Propesty are o pary of this
ortghge.

Title, Crantor warratis thiat:  (a) Gramter hokiy pood mid marketable tle of tecord 10 the Propcnrv in feo
simpto, free and clear of all Henw and oncumbrances athez-dn those set forth In the Real Proporty deserfption

or nomy title losurange policy, thile tuqﬂﬂ, or finnd e opinton taued In favor of, and sceepted by, Lender in
connection whi this Mortgage, and (b) Grantor haa tho 7% dght, power, and mrborly 1 oxeeute and dollver
this Mongnge to Lender, ‘

Dotense of Tito. Subject to the oxcoption i the parugraphi wosve, Grimtor warrants ind will torever dofend
the titie to the Properly againgt the lawfel chabms of ull persome v the overt nny action or procecding i
commenced thit gquestions Grantor's thle or the tnterest of Lender snrae this Mortgege, Chnitor stall defond
the setion at Grawtor's oxpese,  Geantor may bo the notdnal panty=a sueh vroveading, but Lender shatl be
ontitled 1o ‘pnntcipnw i the proceeding and (o be reprosemed In Wo procsedig by counsel of Lander's own
gholeo, ond Grantor will defiver, or cutise 1o be doffvered, tw Lender such stontents 1y Londer oy request
foom e 1 1w 1o prerintt xuch pantieipatton,

Compilance With Laws. CGramtor wareanss tha tho Proporly and Grantor’s Gso o the Propeny complies with
all existing spplicable awy, ordinances, wikt eogutlations vf govetmmental aihorities,

CONDEMNATION, The followlng provivlons retwing ta condommuion of the Proparly are prt of this Mongage.

ApPilcuIlon of Not Procoeds, if all or any punt of the Propeny b cundmlmud by omineit donuin proceedings
ar by any proceadhig or prechiase in tHeu of eondemnation, Londor mov ot Ite cleciion requlzs i all or my
ortlon of (lte net proceeds of the award by ulppllcd (v the Tndeblednons or the roprly of rosioradon of the
Property. The net proceeds of tho oward shall nwan o award after payment’ of ol reasorabio dosia,
exponses, aied atemeys' fees Incurred by Lender In corection with the condetintlon,

Procoodings. If wiy proceeding In condemnation s filed, Gramaor sl Prmnpny fotly Lemdor In writing, i
CGrantor shall prompily (ake such stops ns iy be necessary o defond e action and obtwn the award,
Orantor mwy Do the nominl party ju such procecding, but Lender shwll be wmtited w panleipme in the
procecding and 19 he represented b the Pruccctliug by commel of Iy own clioice, aml Qramor will dellver or
cuuaic Iw l‘m delivered to Londor such fusteumenty as 1ay bo requested by W from i t e 10 permit such
pariicipation,

IMROSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tho following provisions
retating to governmentol (uxes, fees and chargos arg o part of this Morsguge:

Curront Taxos, Fees mand Chargon. Upon request by Lendor, Grumtor shall exeente sueh documoms in
addition 1o this Mottgage and tako” wivktover other metion” Is requested by Londer (o perfect and continve
Londor's lien on the Roal Propeety,  Grantor shidl relmburse Londer for all taxes, as deycribed below, together
with il oxpenses Ingureed in recording, perfecting or cominglug this Mongago, inciuding withaut Thinhmion alt
(xes, fees, docwmontary samps, aid other chrges tor recording or registerfng this Mortpage,

3

Toxos, Tho followlng shnil constitute taxcs 1o which this seetion npp#ca: (n} w spectfle wx upon iy (yps af
Mortgu

Mortgage or upon wll or any parl of the Indebtedness secured by this ¢ () n specitic tax on Grimog
which Grantoc'ls authordzed or reciired to deduet from payniciits on te Indebtedness securad by 1his type of

Mortguge; (€) 4 tux on His type of Mortgngs ohargeable against the Lender or the holder of the'Note; and ()
?‘ specific (ax i il or any portion of tha Indebiedness or on payments of principal and intcrest wade by
STRIOT,

vie
-l

"w
’
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Subsequent Taxes, If any tox to which Whis scction applies is enacted subsequent @ the dpte of this
Mortgnge, ihis event shall have the same effect 25 an Event of Defouht {us defined below), and Lender may
exercise any or all of ks avaliable remedies for an Event of Dofault as provided below unless Gramor either
En? puys the sax before it becores delinguent, or  (b) contests the tax as jsrovided above in e Taxes and
E a:lmi slcctinn and deposits with Lender cash or a sufficient corporate surety bond or other security satisfastory

o Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. Thc following provisions relasting 10 this Mortgage as o
secnrity apreemeni are a part of this Mongage,

fiecurlty Agreemont, This instrument shall constitute o sccurity agreement to the extent any of ihe Pm‘[l)cny
constituies ixtuses or other personad property, and Lender shibl hive all of the rights of a secured party undes
the Uniform Commercial Code as amended from imo 10 time,

Security interest, Upon request by Lemdor, Grantor shall exeeuie financing sutements and tnke whatever
other netlon I requested by Lender o rerfcc: and continue Lendor's sccurity imeres) in the Rents and
Personl Propray, In additlon to secording this Mortpage n the rend propeny recosds, Lender maoy, af any
iiwe and wltfioui mither authorkztion Trom Grantor, £33 executed counterpasts, copies or reproductions of (s
Muorigage s # fnanring sttement, Grantor shall reimburse Lender for al) expenses jncurved in perfeciing or
continuing this seciriry tnverest,  Upon default, Grastor shall nssemble the Personal Property in a manuer and
At a piece reasonably Zonvenlenl w Grantor and Lemler and make §8 avallabiv 1o ).ecader within three {3) days
ufver receipn of wriven sezannd from Lender,

Addressen, ‘The malihig adit-esses of Gramoy (debtor) and Lender (secured parly), from which inforination
cpnccmmfx the securly Interedd giunted by this Morgage niny be obtained {each & requwired by e Uniform
Commercial Cade), ave as sinteran 1he Hrst puge of this Morgage.

FURTHER ASSURANCES: ATTORWEY~!N~FACT. The follawing provisions relming to further assuranees and
attariey-In=fact are a part of (his Morigige.

Furthor Assurances, Al nn?- time, and froa tne 10 time, upon request of Lender, Grantor will make, exccute
angd deliver, or will cause o De mude, sacericd or delivered, 1o Lemder or 10 Levdet's designee, and whee
requestzd by Lander, canse 10 be filed, recordod,sefiled, oF rerecorded, ns the case mny be, al such limes

A T suel oifiees mud pluces as Lepder may deew: poproprigte, any and all such mongages, docils of huw,
seeurdly deeds, sectilty ngreements, financing stucniepts, continilation swatemenis, nsluments of funhes
assurance, certlficates, mnd omher docunsenis as may, i (e sole ‘?sininn of Lender, be necessary or desirable

i order to effectunte, complete, pesfeet, cantinue, or yreseive (1) the obligations of Grantor under the Noig,
Iitis Mortgage, ard ite Related Ducuments, apd (h) e S and securily Inerests createdd by this MnnEn v
s fiest ano prior Jiews on the Propeny, whether now awpcd or herealler acquired by Grantor,  Unless
probibited by faw or n{:rccd 10 e contrary by Lender b wridog, Grantor shall reimburse’ Lender for all costs
wid expenses ineurred n coisection with the wintiers veferred 1o £ his paragraph,

sttornoy~tn-Fact, If Grantor fails to do any of the things referred 1l the preceding pmagragh, Lender may

Cdo so tor and in e nmne of Grator and umt Gramor's expenss, Forosuch purposes, Grantor heweby
{rrovorably nppoimts Lender ax Grantor's altamey-infact for the pupus: of mnkinp exicuting, delivering,
fllng, recording, and delng all other things av iy be neeessary or desienbls, in Leuder's sofe opinien, 1o
pecompitsh tho attateers vefersed to I te precedting pareagraph,

FULL PERFORMANCE, If Grantor puys all the tdebiedness when due, mwd otherwise verforus l the obligations
imposed upon Grantor under thix Mortgage, Lender shall excewe andl deliver w Granie a subiable satisfaction of
i Mongage and suitable stntements of termisation of any financing satement on file covideacing Lender's
wecurity Biterasy i the Rems and the Porsonal Propenty.  Gramor will pay, i peritted by npsticable few, any
- reagomible termbnation ey s determined by Lender from wime 1w time. 1L, Bowswer, payment i made by Grantor,
wheile voluntavily or otherwise, or by gutsamtor or by any thind anr. on the Ticteltedness ang thereafier Lender
I8 forced 1o remit T nenount of thas payment (a) to Gramdr's rusiee In baskrigiey o1 10 any simile, rorson widey
-y tederal v sinte lmnkm{ncy baw ar law for the velief of debiois, (b) by reaxon of uny Judgment, decies-ar order
of iy court or adminlateatlve body ving jurlsdiction oves Lender or any of Lender's propeny, of (€) (v erason of

any sonlement or comprise of any cluit mide by Lender with un?' clidmint {inchuting without Hinitation Gramor),

the Incdebtedneas shutl be considered onpaid for (e pumose of enforcement of thls Mongage ind this Man .uf.c
shull contlute te bo effective or shall be relestated, B2 tho ense muy be, nolwithstanding nny cancelladon o this
Muotlgage or oF any nole or odier insrument or agresimemt cvidcncimi the Indebiedness and whe Property will
contiBug to accure the swoust repaid oF recavered 1o the same extent as 1 that smount never had beex ariginatly
recelved by Lamder, amd Grantor shuld be bownd by any judgment, decree, order, scutlement or compronuse
relnting 10 the: Indelledness or o this Marigage.

DEFAULT. Fuch of the Toliowing, nt the opsion of Lender, shall constitwie wn event of default ("Event of Defauh™)
wiler (ths Morigage:

Deteult on Indoblednoss, Fallure of Grantar (o wake uny payment when due on the Indebiedness,
Dofauit on Othar Paymonte. Fullure of Grator within the time required by this Mongage to make any

)

|myullimu for (XCH Or InsuraRce, oF any ollier payment necessuy 1o prevem filing ol or to effect discharge of
vy Jred.

Complisnce Defoull. Failure of Grantor m‘coley witl any oy 1erm, oblipation, covenant or condition
contiine in this Mortgage, the Note or in any of the Related Documenis,

Dofault In Favor of Third Parties, Should Grantor defauli under any lvan, extension of credit, security -
ngreement, puschase or spies n%rccmcm. oF aby other agreement, in favor of iny other creditor or persen that

iy nterinily affet nn?r of Granor's Rmpcrty or Grantor's ability to repay the Note or Grantor's ability to
perfortn Grantor’s oblignfions under this Mortgage or any of the Relaled Dotuments.
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@ False Statements. Any warranty, representption or stalement mede or furnished o Lender by or on behalf of:
Gronter under this Monﬁagc, ithe Note or the Reiated! Documents is false ar misleading In any material
tespect, clther now or at the time made or furpished,

Detective Coliateralization. This Marigage or any of the Related Documents ceases to be in full force and
effect (ncluding fallure of uny collateral documents to create » valid and perfected securlly interest or lien) at-
any hime and for any reason,

insolvency. The dissolution or wrmination of Grantor's existence as r going business, the insolvency of
Graptor, the appolntment of a recelver for any part of Grantor’s 'properly. iy nssignment for the benefit of
creditors, any tvpe ol creditor workout, or thie commencement of any proceeding tnder any bankrupicy or
insolvency Jaws by or against Grantor,

Foreclosure, Forfolture, etc, Commencement of forcelosure or forfelture proceedings, whuther by judicinl
proceeding, seli-help, repossession or any oher method, by nny creditor of Grantor or Dy any governmental
agency ngainst any of e Proper!i'. However, this suﬁspctlon shall not apply in the event ol & pood faith
dispuie by Grantor as to the validity or reasonablencss of the clalm wiick 18 the basis of the foreclosure ot
forefeiture prosceding, provided that Grantor gives Leader written notice of such claim and furnishes reserves

or & surety bond tor-the claim sptisfactory to Lender, :

Breach of Other Ayreement. Any breach by Orantor under the terms of any other agrenment between
Grantor and Lender vr is not remedied within any grice peried provided thereln, icluding without limitation:
?ny agreemen! conceifing any indebtedness or other obligation of Grantor to Lender, whether exisiing now or
pter,

Events AHfecilng Guaranto.. ‘Any of the preceding evedts nocurs with respect 10 ny Guarantor of any of the
indebtedness vr any Guarantor ¢cs or becomes incompetent, or revokes or disputes the valldity of, or liability
under, any Guaranty of the Indebtedrczs. _

Adverse Change. A maerial adverss change occurs in Granter's finuncial condition, or Lender believes the
prospect of payment or performance of the iniebledniess s impaired.

Insecurity, Lender reasonably deems itseifirsacure.

RIGHTS AND REMEDIES ON DEFAULT. Upui: tis, oceurrence of any Byent of Default and at any time therealier,
Lender, at its option, may cxercise any one or more.o: tiie following rights and remedies, in addition to any other
riglts or remedies provided by faw: :

Accelorate Indebtednege. Lendor shall have the right W iss option withoul novice to Gramtor fo declare the
entire Indebtedness immediately due und payabio, inclucing-any prepayment penalty which Grantor would be -
required to pay. :
UCC Remedies. With respect 1o alf or sy part of the Persenal Property, Lender shall hiave all the rights and
remedies of & secured perty under the Uniform Commercial Code, _

Colloct Ronts. Lender shall have the right, without notice 1o Granlor; to take possession of the Property and
collect the Rents, including amounty past due and wapsid, and upply 'ie. net proceeds, over and above
Lender's costs, agninst the fndebiedness, In furtherance of this right, Leider may require any tenant or other
user of the Propeny to make payments of rent or use fees directly to Lesales. 1€ the Rems are collecied by
Lender, then Grantor irrovocably designates Lender as Grantor's attorney-itefuct o endosse tnstruments
recoived in payment thereof in ihe name of Grantor and to negotlate the sam: »id collect the proceeds,
Paymenis by tenants or other users 10 Lender in response to Lender's demand shall smicfy the obligations for
which the payments are mude, whether or noi any proper grounds for the demond oxisted, Lender may
exercise i1 rights under this subpnrageaph either in person, by agent, or through a recelver, '

Mortgagee in Posgession. Lender shall have the right to be placed as mortgagee in pcssestlon or to have a
reeeiver appointed (o take possession of all or sm(y pitt of the Properly, with the power o pigiers 2ad preserve . -
the Property, 10 operate the Prnperta/ prcucdm!g oreclosure or sale, nnd to coliect the Rents fror the Propesty

and apply the proceeds, over and above the cost of the rcce!vcrshi?, agatnst the Indeblespcss,  The
morigagee tn kwsscsslou ar teceiver may serve without bond If permitied by faw, Lender's ritil to the
ap?mmmcm of n recelver shall oxist whether or not the spparent value of the Propeny cxcecds ihe
indehiodness by o substontial amount, Nmployment by Lender shill not disquallfy a person from serving as o
receiver,

Jludil)clal Foreclosure, Lender may abtaln a judicial decree foreclosing Grantor's interest in ali or any pant of
the Property. : :
Deflclency Judgment, 1f permitizd by applicable lnw, Lender mny obtain & LIthdgmcm for any deficlency
remnining in the Indebtedness due o Lendor alter npplication of all amounts received trom the exercise of the
righis provided In thia section,

Other Remadies. Lender shull have il other rights and remedies provided In this Movigage o1 the Note or
avaifable nt law o1 in equlty, ‘

Sale of the Property. To the extent permitted by applicable inw, Oranlor hereby walves iy and all right to
fve the pmpcnlf marshatled, In exerclsing ks rights and remedies, Lender shall be freo to seit all or any part

of the Property together or scpnruwlr. it oho sale o by separate shles,  Lender shall be entitled 10 bid at any
public sale onall or any portion of the Property,

Notlce of Sete. lender shall give Grantor reusonable notico of the tinie and plico of any public sale of the
Personnl Praperty of of the time bfter which any private selo or oihet intended disposition of the Persongl
Property is to bo made, Reasonnbio notice shall mean notlce given of lonst ten (10} days before the Hme of
the sale or disposidon.
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Walver; Etectlon of Remadies, A waiver hy any panty of a breach of a provision of this Mortgage shall nol
canstitute a waiver of or prgfudqcc the party’s rights otherwise 1o demand strici compliance with thal provision

or any ather provision. = Election by Lender 1o pursue any semedy shall not exclude pursuit of any other
remedy, and an eleciion 1o muke expenditures or take action to perform an obligation of Grantor under ihis
Morl:gnge after fallure of Grantor to perform shall not affect Lender's sight o declare a defanls and excrcise its
remedies under this Morigage,

Atiorneys’ Feos; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as alterneys’
fees ut (ria} and on any appeal. Whether or not any court sction is involved, all reasonsble expenses incurred

by Lender that in Lender's opinion are necessary al any (ime for the protection of s inlerest or the
enforcemezt of its rights shall become a part of the Indebiedness Fayz;b}e on demand ind shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Furagr::{l)h include, withowt limitatlon, however subject to any limits undes applicable law, Lender's anarneys’
ees:and Lender's legal expenses whetler o not there is a lawsuit, including aitomeys' fees for bankrupicy
proceedings (ircinding efforis (o modify or vacale any awtomalic stay or injunciion), appeals and any
antivipated pest-udamen collection services, the cost of searching records, oblaining title reports (including
foreclosure reporrs), surveyors: reports, and appraisal fees, and title insurance, to the cxtent permitted by
applicable Iaw. Grintor also wilk pay any court costs, in addition 1o all afiwer sums provided by iaw.

NOTICES TO GRANTO”: 2ND OTHER PARTIES. Any notice under this Monigage, including without limitztion any
notice of default and any not'cy of sale to Grantor, shall be in writing m:fr be be sent by telefacsimilie, and shall

be effective when octudlly deiivered, or when deposited with a naﬁoq ly recognized overnight courier, or, if
muiled, shall be deemed cffective when deposited in the United States maii first class, centified or registered m_a:i,
postage ;'gtepald, direcied 10 the add'<sses shown near the beginning of this Morigage. Any party may qhanﬁc its
address. for notices under this Mortgage Ly giving formal written notice to the other parties, specifying that the
l)urposc of the notice is 1o changs the pary’s address,  All copies of notices of foreclosure from the holder of any
ien which has priosity over this Moyigage shatt-he sent 1o Lender's address, as shown near the beginning of this
Mortgage, For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curient address.

MISCELLANEOQUS PROVISIONS, The followiag miscellancous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Reiated Documents, constitutes the entire understanding and

agreemient of the parties as 1o the maiters sel fortr % this Mongage. No alteration of or umendment o this

ortgage shall be effective unless glven in writing ind sizned by 1he party or purtics sought to be charged or
bound by the sleration or amendment.

Annuni Reports. [( the Property is used for purposes ollier than Gramor’s residence, Grantor shall furpish o
Lender, upon request, . certified statement of net opcrinirg income recejved from the Property durin
Gruntor's previous - fiscal year in such form and deai) as Lendst ohall require,  "Net operating income” sha
mean all cash receipts from the Property iess all cash expemditures-avide in connection with the operation of

the Properiy,

Applicable Law. This Mortgage has been deliverad to Lender ano sccepted by Lender in the Stete of
litnots. This Morigage shall be governed by and construed In accrence with the laws of the State of
lilinols,

Caption Headings. Caption headings in this Mongage are for convenience purpascs only and are not ta be
used 1o interpret or desine the provisions of this Mongage.

Mergar. There shall be no merger of the interest or estate created by this Mortgage wiii apy-ather interest or
estake ;“ﬁ, ,!:d‘opcrly at any time held by or for the benefit of Lendey in any capacity, witiout the written
consent 0 er,

Mulliple Parlles; Corporate Authority, All cbligntions of Grantor under this Morngage skl be joint and
severnl, anid )l references to Grantor shall mean each and cvery Gramor. This meens thit cich of the
persons slgning below is responsible for @il obligations tn this Morigage.

Severabiliiy. I 4 count of competent Jurisdiction finds any provision of this Mongage to be invalid or
uncnforceable as 1oy person or circumstance, such finding shall not render that provision invalid or
unenforcenble as to m&y other persans or circumstances.  If feasible, any such offending provision shall be
deemed to be wodified to be within the limits of enforceability or validity; howeves, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of 1his'Monigage in all other respects shal)
remain valid and enforeeable.

Succeasors and Assigns. Subject 1o the limiiajons stated in this Mongage on transfer of Grantor's intcrest,
this Mongnqp shadl be binding wpon wnd inure to the benefit of the partics, thelr successors and nssigns. if
ownesship of the Praperty becomes vested in a person other shan Grantor, Lender, without notice 1o Grantor,
may. deal with Orantor's successors with_reference o this Mongage and the Indebedness by way of
{o&e cfnmuce or eatension withowt releasing Grontor from the abligations of this Mongage or Hability under the
ndebiedness,

Tima is of the Essoence. Time is of the essesice in the performance of tiis Morigage.

Walver of Homestead Exemption, Gramor hercby releases and walves all riﬁius nd benclits of the
homestend exemption faws of the Stete of 1linois as o al} Tndebiedness secured by this Morgage,

T3908

6

Waivers and Consenta. Lender shall not be deemed (o have waived uny riahts under this Mortgage (or under
the Related Docwments) unless such walver is in writing and signed by Lendcr, No dehny or omission on the
pact of Lender in exerclsing any right shall operate as a waiver of such righi o any otheér night, A waiver by
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uny purty of a provision of this Morgnge shull not constiute « walver of or prejudice thu party's right otherwise
o demand siviet compllance with that provision or iy other pravislan,  Ne ‘prior waiver by Lencder, nor any
Lourse of dvullmi batwveen Lendes and Grantor, shall conatime i walver of iy of Lendor's rlrhla or ay of
Crantor’s obligations ns to any flre trwnsactions.  Whonover consenl by Lender is requitted In this Mongigs,
the grantiag of such consont by Lender fn any Insinnce shadl not constitite contiulng consent (o subaoerent
instances where such consent i required, '

Page 9

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR:
TERKEN BUILDERS, INC,

4 j’/#s
By . __ .'/{’ g
_:_ ENNETH .'F&«ﬁ»&{fpg,.fnasmsm

By: - — /77 Lo > Sl

/" TERESE #. PASIEWICZ, SECTiETARY-"

CORPCRATE ACKNOWLEDGMENT

. b \\\B\\%.\I\ s -.~.~\\x;\w:l\\\\\\\;,~
- %x "OFF - . SEAL"

STATE OF %fez,fw.a) e ;3 PATRIL » ' WOFFMAN fé

X . 3
' - fnomaRYe LINIS),
| 28 X MYCOMN  ~ ixbutt, 14100 5

/7 IV EYTEN VIO P VR PRY I YRR o
COUNTY OF 4 #Mé )

" .
On this /"73?( day oi‘*i.z- rn , 190 5/5 , before me, the umlersigned Notavry Publle, personnily
IEWICZ ;

appeared KENNETH M, EWICZ PRESIDENT; and TERESE M, PAGEWICZ, SECRETARY of TERKEN
BUILDERS, INC., and known to me to be authorized agents of the corpormtion whit, executed the Morigage md
acknowledged the Morigage to be the free and voluntary act and deed of the coiperation, by wwhorlly of its

Bylaws or by resotution of ifs bonrd of directors, for the uses and purposes theretn mentionsd, and on oath stated

lhm,ﬂmr>nrc authorized to exceute/his Mortgage and in fact exceuted the Mortgage on behalf of the corporation, }

i) | 0 f thone, s Fises)

oyl ). N s Reslding o L5050 s o, foad S4 2 |
“ . g

Notary Public in and for the State of «34&,,1,«;4)

.
My commission explres <~ 7% - g

LASER PRO, Reg. U.S. Par. & T M, Off,, Ver. 3.20b (c) 1996 CFI ProServices, Inc. Al rjphts reserved.
[1L-G03 EJ.21 F3.2) P3.21 TERKEN2.LN]}
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