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AFTER RECORDING MAIL TO:
MIDWEST FUNDING CORPORATION
1020 31ST STREET, SUITE 300
DOWNERS GROVE, ILLINOIS g
60515 . DeFT-01 RECTRDING $39,00 |
THI604  TRAW 3272 91729738 09258100

' OB L QA -74£025
LOAN NO. 3375809 ‘ COOK COUNTY RECIRDER

FHA CASE NO.
131:8168377 731

SeISsler o Miamann 960?:‘%25

""" TSpace Abave This Line For Recording Data]
STATE OF ILLINOIS FHA MORF&AGE

This Mon%?e ("Secriiy Instrument®) is given on January 26, 1996 . The Mortgagor is
BARBARA L HERMANN, A VADOW

whose addrass is 1708 SUSSEX W7k HOFFMANN ESTATES, IL 60195
(Borrower"). This Security Instrument is given to
MIDWEST FUNDING CORPORATION
which is organized and existing under \he Jaws of ILLINOIS , and whose
address Is 1020 31st Sireet, Suite 300, Downars Grove, IL 60515

{"Lender’). Borrower owes Lender the principal susn ot Sixty Two Thousand Dollars and no/100

Dotlars (U.S. $62.000.00 ). This duht i= evidenced by Borrower's note daied the same date
as this Security !nstrumant ("Note®), which provides for n'or.hly payments, with the full debt, if not paid earier,
due and payable on February 1, 2026 This(Sccurity Instrument secures o Lender: (a) the
repayment of the debt eviderced by the Note, with interest, and 2!l reriewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under Paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrawer's covenants and agzements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant ang convey to Lender the following described
property located in COOK County ‘ilinols:
SEE ATTACHED ADDENDUM

(BAg7

Tax1.D. #: 07-08-101-019-1174
which has the address of 1708 SUSSEX WALK HOFFMANN ESTATES
Hlingt 60195 (P lStr'twﬁ\]dd 7) (il
ingis 10 ress’);
{Zip &ode] pery
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Unit Address No. 1708 Sussex Walk and the right to exclusive use and
possession as a limited cammon element of Carport Parking Space No. Nane in
Hilld:le Condaminium as delineated on the survey of the following:

That parC of the West half of Section 8, Township 41 North, Range 10, East of
the Thirg Zrincipal Meridian, in Oook County, Illinois, bounded by a line,
described az tollows:

Camrencing at a point on the Northeasterly line of relocated Higgins Road, as
dedicated accoraing ©5 Document Mumber 12647606, 371.64 feet (as measured
along the Northeasterty line of Higgins Road aforesaid) Northwesterly of the
point of intersection of said Northeasterly line of Higgins Read with the

East line of the Sautiwest muarter of said Section 8, said point being also
the intersection of the Nortroasterly line of relocated Higuins Road,
aforesaid, and the center lin of that easement known as Hmtington

Bouievard, as described in the Declaration and Grant of Easement recorded May
8, 1970 as Document Munber 21154332; thence North and West along the center
line of said easement, being a cwrved line oxwvex to the Northeast and having
a radius of 300.00 feet, a distance of 219,927 feet, arc measure, to a point

of tangent; thence North 51 degrees 36 ripites 05 second West, 100.00 feet to

a point of curve; thence North and West alary a auxved line convex o the
Southwest and having a radius of 300.00 fezc, a distance of 297.208 feet, arc
measure, to a point of tangent; thence contimiing 2long the center line of
said easement North 05 degrees 09 mimites 40 secrirz East, 542.183 feet;
thence leaving the cemter line of said easement for ‘awtington Boulevard,
North 84 degrees 50 minutes 20 secaxds West, 786.90 f-et: thence Scuth 05
degrees 09 minutes 40 seconds West, 215.00 feet; thence jkrth 84 degrees 50 {2
mimtes 20 secards West, 195.33 feet to a point on a line desmribed as o
nunning frem a point on the South line of the West half of th: Nertisest i
qQuarter of said Section 8, which is 306.65 feet West of the Swrlwast cormer =
thereof and rumning Northerly 1564.77 feet to a point which is 444,55 feet L
West, as measured at right angles, of the East line of the West hait of the )
Narthwest cuarter of Section 8, aforesaid; thence Sauth alony the last ‘,:' :
described line of said line extended South 581.775 feet to apoint cnthe "

Northeasterly line of relccated Higgins Road, as afaresaid; thence South 74

41 minutes 56 seconds East along the Northeasterly line of said road,
1295.00 feet to the point of commencement {except that part falling in
HAmtington Boulevard as described in Declaration and Grant of Easement
recorded May 8, 1970 as Document Number 21154392) all in Cook Camty,
I1linois; which survey is attached to Declaration of Corddominiim Quwnership
and of Easements, Restrictions, Covenants and By-laws for Hilldale
Condeminium Associaticn made by American Nationzl Bank and Trust Oompany of
Chicago, a national bankirg association, as Trustee under a Trust Agreement
daced November 30, 1978 and known as Trust No. 45354, recorded in the Office
of the Recorter of Deeds of Cook County, Illinois, as Document 25211897;
tegether with its undivided percentage interest in the camen elements, in
Cook County, Illinois.
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LOAN NO. 3375809

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
paymeni for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any past of the
insurance proceeds may be applied by Lender, at its option, either {a) to the reduction of the indebltedness under
the Note and this Security !nstrument, first to any delinquent amounts appied in the order in Paragraph 3, and
then to prepayment of principal, or (b) to the restoration or repair of the damaged propesty. Any appiication of
the proceeds to the principal shali not extend or postpone th edue date of the monthly payments which are
referred to In Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required tc say all outstanding indebtedness under the Note and this Security instrument shall be paic to
the entity legally entitied thereto.

In the event of ‘oreclosure of this Security instrument or Giher transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shalf pass to tha

urchaser.
o 5. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's Loan Application;

Leaseholds. Panower shall occupy, establish, and use the Property as Borrower's principai residence within
sixty days afier the ezecution of this Security Instrument and shali continue to occupy the Property as Borrower's
principal residence fur at least one year after the date of occupancy, unless the Secretary determines this
requirement wilf causs :<lue hardship for Barrower, or unless extenuating circumstances exist which are beyond
Borrawer's control. Burvcws: shall notify Lenders of any extenuating circumstances. Borrower snall not commit
waste or destroy, damage o cubstantially change the Property or allow the Property to deteriorate, reasonabie
wear and tear excepted. Lender may inspect the Praperty i the Property is vacant or abandoned or the loan Is In
defaull. Lender may take reasrnable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default # Earrower, during the loan application process, gave materiaily false or
inaccurate Information or statements 1o Lender (or falled 1o provide Lender with any matenal information} in
connection with the loan evidenced by ing Note, inciuding, but not limited to, regresentations concerning
Borrower's occupancy of the Property as.a rrincipal residence. if this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of t7e.ease. If Borrower acquires fee title to the Property, the leasehold

and fee title shali riot be merged unless Lender ajreas 10 the mergﬁ{ in writing.
6. Charges to Bomrower and Pratection of.« cader’s Rights in the Property.  Borrower shall pay all

govemmental or municipal charges, fines and impositiciis that are not included in Paragraph 2. Borrower shall
pay these obligations on time directly ta the entity which is owed the payment. if failure to pay would adversely
affect Lender’s interest in the Property, upon Lender’s reqy es’ Bomrower shall prompily furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments et uired by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrurient, or there is a legal proceeding that may
significantly affact Lender’s rights in the Property (such as a procesZing in bankruptey, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is. nesessary to protect the value of the
Property and Lender's rights in the Prcperty, including payment of taxcs,nazard insurance and other items
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an acdit:onal debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the data of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consr.quential, in connection
with any condemnation or other taking of any part of the Propeity, or for conveyance In ptaze Gt condemnation,
are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebted:iess that remalns
unpaid under the Note and this Security instrument. Lender shall apply such proceeds to the reducition of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applice!t) the order
provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds 1o the principal
shall nat extend or postpone the due date of the monthly payments, which are referred to In Paragraph 3, of
change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shali be paid to the entity legally antitied thereto.

8. Fees. Lender may collact fees and charges authorized by the Secratary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require romediate payment in full of all sums secured by this Security instrument if:
(i) Borrower defauits by falling to pay in full any monthly payment required by this Security
instrument prior to or on the due date of the next monthly payment, or
() Borrower defaults by faliing, for a period of thity days, to perform any other abligations
cantained in this Security Instrument.
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LOAN NO. 3375809

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other adidress Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph. SRR '

14. Governing Law; Severability. This Security Instrument shall be goverried by Federal law and the law of
the jurisdiction in which the Property is laocated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the confiicting provision. To this end the provisions of
this Security instrument and the Note are declared to ba severable.

15. Borrower’s Copy.  Borrower shall be given ona conformed copy of this Security Instrument.

18. Assignm~nt of Rents. Bamower unconditionally assigns and transfers to Lender ail the rents and
revenues of the ~rooerty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby directs each ienant of the Property to pay the rents to Lender or Lender’s agents. However, pricr to
Lenders notice to Earrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Bomrawer shall collect 2:1d receive #ll rents and revenues of the Property as trustee for the benefit of Lender and
Borower. This assignmen: of rents constitutes an absoiute assignment and not an assignment for additional
security only.

If Lender gives notice of brazch to Borrower: (a) al rents received by Bomawer shall be held by Borower as
trustee for benefit of Lender oniy, 10 b2 applied to the sums secured by the Security Instrument; (b) Lender shall
be entitled to coilect and receive all of <7 vents of the Property; and {c} each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's zgent on Lender’s written demand to the tenant.

Borrower has not executed any prior 1ssignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rigine under this Paragraph 16.

Lender shall not te required to enter upuitake control of or maintain the Property before or after giving
notice of breach to Barrower. Howaver, Lander or g iivicialiy appointed receiver may do so at any time thereis a
breach. Any application of rents shall not cure or vaive.any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall teiminute when the debt secured by the Security Instrument
is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢ ee as follows:

17. Foreclusure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
invake the power of sale and any other remedies permitted by app'icble law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Paragranh 17, incliding, but not limited 10,
reasoaable attomeys' fees and costs of the titie evidence. :

18. Release. Upon payment of all sums secured by this Securty livitiment, Lender shall refease this
Security instrument without charge to Borrower. Botrower shall pay any recorgation. costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrewer and recarded together
with this Security Instrument, the covenants of each such rider shal! be incorporated inte ard shall amend and
supplement the covenants and agreements of this Security Instrument as if the Ader(s) weie in a part of this
Sacurity Instrument. {Check applicable box(es)).

[X_.lCondominium Rider DGraduated Payment Rider DGrowing Favity Rider

DPlanned Unit Development Rider [Z'Other
{Specity)

FHA ILLINOIS MORTGAGE FORM 2/91
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LOAN NO. 3375809

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26th day of Janiary , 1996 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower) to secure Bormower's Note
(Nate”) to
MIDWEST FUNZIMG CORPORATION, AN ILLINGIS CORPORATION
(the "Lender”) of the <ame date and covering the property described in the Security Instrument and located at:

1708 SUSSEX WALIGHCEFMANN ESTATES,IL 60195

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NQTE 1.iMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AN{! T{E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenan:z and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as lollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The imeres: rate may change on the first day of April , 1997 , and that day of each
succeeding year. “Change Date® means each date on which the interest rate couid 2hange.

(B} The Index

Beginning with the first Change Date, tha interest rate will be based on an Index. *l:dex” means the weekly
average yield on United States Treasury Securitles adjusted to a constant maturity of ong yzar ‘as made available
by the Federal Reserve Board. *Curent Index” means the most recent index figure available 20 days before the
Change Date. If the Index {as defined above) is no longer avaltable, Lender will use as a new incex any index
prescribed by the Secretary. As used in this Rider, "Secretary” means the Secrelary of Housirg and Urban
Development or his or her designee. Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

rey:e®

s LY D R

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and Three /
Quarters percentage points {2.7500 %} to the cument Index and rounding the sum to the
nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Paragraph (D) of this Rider,
this rounded amount wil be the new interest rate until the next Change Date.
(®) Limits on (nterest Rate Changes

The interest rate will never increase or decrease by mare than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

ISC/FARMRID**/ /0691 /(2-91)-L PAGE 1 OF 2 2/91
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FHA CONDOMINIUM RIDER

Foem

-

.
'A);‘o,.\.,.?...q.:;._-n. &y 2 .

2 THIS CONDOMINIUM RIDER is made this 26th day of January . 199 ., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security instrument”} of the same date given by the undersigned DSBonower o secure Bomrower's Note
(Note”) to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

("Lender”) of the same date and covering the property described in the Security Instrument and located at:
1708 SUSSEX WALK,HOFFMANN ESTATES.IL 63195
{Property Address)

The Praperty Address rcludes a unit in, together with an undivided interest in the common elements of, a
condominium project kiovm as:
HILLDALE CONDOMINIUM

(Name of Condominium Project)

{Condominium Project’). If the owne. s association or other entity which acts for the Condominium Project
(Owners Assoziation”) holds title to propersy-for the benefit or use of its members or shareholders, the Preperty
also includes Borrower's interest in the O wneis Association and the uses, proceeds and benefits of Borrower's

intarest.

CONDOMINIUM COVENANTS. In additio to the covenants and agreements made in the Security
instrument, Borrawer and Lender further covenant ard ag:2e as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a “master” or
"blanket* policy insuring ail property subject to the concioriinium documents, including all improvements now
existing or hereafler evected on the Praperty, and su.n_ policy is satisfactory fo Lender and provides
insurance coverage in the amounts, for the periods, and aguinst the hazards Lender requires, including fire
and other hazards included within the term “extended coverage,” 7.nd loss by flood, to the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph.2 of this Security instrument for the monthly
payment to Lender of one-tweifth of the yearly premium instaliment: for hazard insurance on the Propety,
and (i) Borrower's obligation under Paragraph 4 of this Security Instrurient to maintain hazard insurance
coverage on the Property is deemed salisfied to the exient that the recuirad coverage is provided by the
Owners' Association policy. Borrower shall give tender prompt notice of any lapse in required hazard
insurance coverage and of any loss occuriing from a hazard. In the event of a Jistrivution of hazard insurance
proceeds in lieu of restoration or repair following a loss 1o the Property, whether te the condominium unit or
10 the common elements, any proceads payable to Borrower are hereby assigned and 4iall be paid to Lender
for application to the sums secured by this Security instrument, with any excess pzid 1o the entity legally
entitled thereto.

B. Borrower promises to pay Borrower’s aflocated share of the common expenses or assessmeris and charges
imposed by the Owners Association, as provided in the candominiusm documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall become additional debt of Bomower secured by .-
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall -~

Ca6

-

bear interest irom the date of disbursement at the Note rate and shall be payable, with interest, upon notice . :
from Lender to Borrower requesting payment, ’é .
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this c{
Condeminium Rider.
(SEAL) %@/Mdm ’/?-7 ; IW/W(SEAL)
Borrowar  BARBARAL HERMANN' Borrower
(SEAL) {SEAL}
Borrower Borrower

ISC/FCONDORID//0691/{2-91)-L 2/9t
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