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MORTGAGE o{{f’

THIS MORTCAGE. ("Security Instrument’) isgivenon January 19, 1338 . The mortgagor is
ANGEL L. MERCAUO0 and RUTH R MERCADO, HIS WIFE

(Borrawer).
This Security Instrument IS civento 1ST SECURITY FEDERAL SAVINGS BAKK,

which Is organized and existing tnvierthelawsof UNITED STATES OF AMERICA , and whose address Is
935 N. WESTERN AVENUC, CHICAGO, IL 60622 ("Lender’).
Borrower owes Lender the principal stm of~ One Hundred Forty Two Thousand Dollars and no/100
Dollars (US.$142,000.00 ). Thisdebt is
evidenced by Bomower’s note dated the sanie date as this Security Instrument (Note), which provides for monthly
payments, with the full deb, if not pald earfier, Jue and payableon February 1. 2001 . This Security
Instrument sacures to Lender: (3) the repayment of he debt evidenced by the Note. with interest, and all renewals,
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c) tha performance of Borrower’s covenants and agreements
under this Security instrument and the Note. For this purr ose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in CC 0K
County, illinols:

LOT 2 (EXCEPT THE EAST 2 INCHES THEREOF) 1IN dvoTX 1 [N WETHERBEE AKD
GREGORY'S SUBDIVISION OF THE MORTH 1/2 OF THE NDLTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTIGN 1, TOWNSHIP 39 KORTH, R#nif 13, £AST OF THE
THIRD PRINCIPAL MERIOIAN {EXCEPT THE EAST 100 FZel THREREQOF), IN COOK
COUNTY, ILLINOIS.

PIN #16-01-401-017-0000

al

which has the address of 2611 V. DIYISION , CHICAGO , éf:
{Street] {City} Q

.

llinois 60622 ("Propernty Address"),
(3p Codaj R
TOGETHER WITH all the Improvemerits now or hereafter erected on the propeity, and all easements, ¢
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be o
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Propenty.” o

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sublect to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unform covenants for national use and non-uniform covenants with
limitad variations by jurisdiction to constitute a uniform security Instrumernt covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shail promptly pay when due

_ the principal of and interest on the debt evidanced by the Note and any prepayment and late charges due under the

Note,

2. Funds for Taxes and insurance, Subject to applicable law of to a written walver by Lender, Borrower shall psy
to Lender on the day monthly payments are due under the Nofa, until the Note is paid In full, a sum ('Funds’) for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yeary
ieasehold paymenta or ground rents 2 the P:operty, H any; (c) yearly hazard or property Insurance premiums; (d)
yearly fluod Insuranca premiums, I any; (8) yearly mortgage insurance premiums, i any; and (i} any sums payabla by
Bomower to Lender, in accordance with the provisions of paragraph 8, in ieu of the paymient of morigage insurantx:
premiums. Thesa ltems are called "Escrow ltems." Larcder may, st any time, colioct and hold Funds ir: an amount novto
exceed the maximum amaount a lender for a federally related morigage loan may require for Borrower’s escrow acoount
under the fedaral Paa! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
53q. (RESPA’), uniss another law that applies to the Funds sets a lesser amourt. if 5o, Lender may, at any time, collect
and hold Funds In ar amaunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data anv rmasonable estimates of expenditures of future Escrow ltems or othe:wise In accordance with

applicabie law.

The Funds shall be held in 7 Institution whose depostts are Insured by a faderal agency, Instrumentality, or entity
(including Lender, i Lender is suh an institutionj or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay tha Escrow Items. Lender mey, «ot charge Borrower for haiding and applying the Funds, annually analyzing the
asCTOW account, or verifying the Escrow items, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndapendent real estate tax reporting service used by Lender in connection with this foan, unless applicably law
provides otherwise, Unless an agreement is made or applicable law requires intarest to be pald, Lender shalf not be
required to pay Borrower any Interest or eamings un the Funds. Borrower and Lendar may 3gree In writing, howeva,
that interest shall be paid on the Funds. Lender shult 4va to Borrower, without charge, 2 annuzl accounting of the
Funds, showing credits and debits 1o the Funds arxi {na purpose for which each dedit to the Funds was made. The
Funds are pledged as additional security for all sums sact.ea by this Security Instrumert.

If the Funds held by Lender exceed the amounts permiied 12 be held by annlicabls law, Lender shafl account 1o
Borrower for the excess Funds in accordance with the requirenwats of applicable law. If the amount of the Funds hekd
by Lender at any time i3 not sulficlent 1o pay the Escrow ltems wizar: due, Lender may so notify Borrower in writing,
and, in such case Botrower shall pay to Lender the amount necessary *G make up the Ceficiency. Borrower shail make -
up the deficiency in no more than twelve monthly payments, at Lande.'s szle discretion. ' )

Upon payment in full of all sums secured by this Security Insirument, L nde- shall prompily refund to Boirower.any
Funds heid by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
ot sale of the Property, shall apply any Funsds held by Lender at the time of acquison of sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Urdess applicabla law provides otherwise, all paymants, received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noie, second, to amounis payable
under paragraph 2; third, to Interest dus; fourth, to principal due; and last, to any late charges du2 under ihe Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charJes, fines and imposiliois suributable to the
Property which may attain priority over this Security instrument, and leasehold payments or grouix rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Boirower shall
pay them on time directly to the persor: owed paymeni. Borrower shall promptly furnish to Lender all notices of
amounts 1o be pald tnder this paragraph. If Borrawer makes these payments directiy, Borrower shall promptly furnish to

- Lender recelpts avidencing the payments.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Bomower. {a)

' é in writing io the payment of the obiigation sectired by the lien in a manner acceptabie to Lender; (b) contests in

grees
goad faith the lien by, or defends against enforcement of the lien In, legal proceedings which In the Lender's opinion
operate to prevent the enforcament of the lien; or {¢) secures from the holder of the llen an agreement satisfactory fo

Lender subordinating the lisn to this Security Instrument. if Lender datermines that any part of the Property is subject to
alisn which may attaln priority over this Security Instrument, Lender may give Boower a notice identifying the lien,
Baosrowsr shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property insurance. Borrowar shall keep the improvemenits now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or ficoding, for which Lender raquires insurance. This Insurance shall be maintained in the amourts and
for the jariods that Lender requires. Tha insurance carrisr providing the Insurance shall ba chosen by Botrower subject
10 Lender's approval which shall not be unreasonably withheld, If Borrower fails to malntain coverage described above,
Lender may, at Lendet’s option, obtain coverage io protect Lender's rights In the Froperty in accordance with

paragraph 7.
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All insurance policies and renewals shail be acceptable to Lender and shall include a standard morntgage clause.

! Lender sha’ have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender

i 1 all receipts of pakl premiums and renewal notices. In the event of loss, Bormower shall give promp? notice to the
insurance carier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lenider and Botrower otherwise agree In writing, insurance proceeds shall be appliad to restoration or repair
of the Property damaged, i the restoration or repalr is economically feasibla and Lender’s security i not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tha insurance proceeds shall
be applied to the sums secured by this Secutity Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle a claim, then Lender may colloct the insurance proceeds. Lender may use the proceeds to repalr
o restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lenrloc and Borrower otheswise agres in writing, any application of proceeds to principal shall not extend or
postpons the due d=:2 of the monthly payments referred to in paragraphs 1 and 2 or change the amount ofthe
payments. if under par: graph 21 the Property ks acquired by Lender, Borrower's right to any insurance policies and
proceads resuiting from damage 1o the Property prior to the acquisition shall pass to Lender to the etent of the sums
secured by this Security iumment Immediately ptior to the acquisition.

6. Occupancy, Preservedor,, Maintenance and Protection of the Property; Borrower's Loan Application;

Bomower shall occripy, establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security Ingtniment and shall continue to occupy the Property as Borower's principal
residence for at least one year after the Late of occupancy, unless Lender otherwise agrees in wriling, which consent
shafl not be unceasonably withhedd, or Lnless axtenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage of imp iir th.e Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shalt be In default if any iwfariire action of proceeding, whether civl or criminal, Is begun that in
Lender's good faith judgment could result In forfcfura of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Sotrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
datermination, preciudes forfeiture of the Bomrower's inte est in the Property or other material impaiment of the lien
craated by this Security Instrument or Lender’s security inicrest. Borrower shall also be in defauit if Borrower, during the
loan appiication process, gave matesially false or inaccurate information or statements to Lender (or faled 1o provide
Lender with any matertal information} in connection with the Joan avidenced by the Note, including, but not limited to,
rapresentations concaming Borrower’s occupancy of the Property 25 2 orincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with alf the provisions of the Jeas 2. if Borvower acquires fee title to the Property,
the lsasehold and the fee title shall not merge uniess Lender agrees to e marqer in wiiting.

7. Protection of Lender’s Rights in the Prapenty. If Borrower fails to perfoim the cavenants and agresments
contained ir: this Security Instrument, or there is a lega! proceeding that may sicwnicantly affect Lender’s rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forierue of 10 enforce laws o
regusations), then Lender may do and pay for whatever Is necessary to protect the vaiuu of the Propesty and Lender’'s
rights in the Propesty. Lender’s acticns may include paying any sums secured by a fien wnich has prionty over this
Security Instrument, appearing In coutt, paying reasonable attomeys’ fees and entering on the roperty to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have 1o €0 s¢.

Any amounts distrrsed by Lender under this paragraph 7 shalt become additionat debt of Porovser secured by
this Security instrument. Uniess Borrawer and Lender agree to other terms of payment, these amowr's shall bear
interest fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice From Lender to
Borrower requesting paymens.

8. Mortgsage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Sectrity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender fapses or ceases 1o be in effect, Borruwer shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Barrower of the mortgage insurance previously in efiect, from an alternale
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaiable,

Borrower shall pay 1o Lender each month a sum equa! to one-twelfth of the yearly mortgage insurance premium being (!
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender witi accept, use and retainthese {
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments ray no longer be required, at the <o
option of Lender, # mortgape insurance coverage (in the amount and for the periods that Lender requires} provided by R
an insurer approved by Lender agair: becomes avallable and s obtained. Bomower shall pay the premiums required io
maintain mostgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Bormrower and Lender or applicable law.
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9. Inspection. Lender of I3 agent may make reasonable sniries upon and ingpections of tha Property. Lender shal

givaBorrowemoﬂcestﬁmtimedotpﬁoﬂoanlnspectionspoc!fthgreasonableeausefortheinsmmion.

16. Condamnation, The proceeds of any award or clalm for damages, ditect of consequential, in connection with
any condernation or other taking of any pan of the Property, or for conveyance in ieu of condemnation, are heraby
assigned and shali be paid o Lender.

In the avent of a otal taking of the Property, the proceads shali be applied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid 1o Borrower. In the event of & partial taking of the Propefty in
which the tair market value of the Property immediately before the taking s equal to or greater than the amount of the
sums secuned by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by ine
lollowing traction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market
valua of the Properly immedtataly before the taking. Any balance shaii be paid to Borrower. In the event of a partial
taking of the Property in which the falr market vaiue of ihe Property immediately before the taking is less than the
amount of the sums secured immediately before the taiing, unless Boitower and Lender cthenvise agree in wiriting of
uniess applicable 12 otherwise pravides, the proceeds shatl be applied to the sums secured by this Security
Instrument whethe: ©: not the sums are then due.

i the Praperty is akaidoned by Borrower, or i, after notice by Landar to Borrower that the condemnor offers to
make an award or sethe o 2aim for damages, Borrower fafls to respond to Lender within 20 days after the date the
nolice Is given, Lender ks auharized to collect and apply the proceeds, at its option, efther to restoration or repair of the
Property of 10 the sums secured hy this Security Instrument, whether ot not then due.

Unless Lender and Borrowe” ofharwise agres in writing, any application of proceeds 12 principal shall not extend of
postpona tha due date of the nicriy payments referrsd to in paragraphs 1 and 2 or change the amournt of such
payments.

11. Borrower Not Released; Forbesrancs By Lender Not a Welver, Extenslon of the fime for paymant or
modiiication of arortization of the sums securec by this Security Instrument granted by Lencer 10 any succassor in
interest of Borrower shall not operate to release i liabiity of the original Bosrower or Borrower’s suctessors in
interest. Lender ghall not be required to commetar, proceedings against any successol In interest or refuse to axtend
time for payment of otherwise modify amontizaticn i e sums secured by this Securty Instrument by reason of any
demand made by the original Borrower or Borrower's succassors in Interest. Any forbaaranca by Lender in exercising
anyﬁghormlnedyshaﬂnctbeawaiverdupmdnﬂe!reexsrdsaofanyrigiﬂonemedy.

12. Su:ccessors and Assigns Bound; Jolnt and Severei L adllity; Co-gignss. The covenants and agreements o7
this Security Instrument shafl bind and bensiit the successors ard 7ssigns of Lender and Bomrower, subject to the
provisions of paragraph 17. Borower’s covenants and agreements shall be joint and several. Any Bomower who
co-signs this Security instrument but does not execute the Note: (8} == cr-signing this Security instrument only to
morigage, grant and convey that Borrcwer’s interest In the Propedy uivici tne terms of this Security Instrument; (b} is
not personally obligated to pay the sume secured by this Security instrumer: and (c) agrees that Lender and any other
Bomowsr may agres to extend, modity, forbear or make any accommodatic.ns wih rogard to the terms of this Sscurity
Instrument or the Note without that Borrower’s consent.

13. Loan Chargea. 1f the loan secured by this Security Instrument is subject 159 aw which sets maximum loan
charges, and that law Is finally interpreted so that the interest o other loari charges collested or to be collected in
connection with the loar axceed the parmiited limits, then: (a) any such loan charge shah be recduced by the amount
necessary 1o reduce the charge to the permitted limit; anc (b} any sums already collected frein Jorower which
axceedod permitted limits will ba refunded to Bomower. Lender may choose 10 make this retund o reducing the
principat owed under the Nota or by making a direct payment to Borrower. if a refund reduces rapiigal, the reduction
wil be treated as a partial prepayment without any prepayment charge under the Note. '

14, Notices. Any notice to Borrower provided for in this Security instrument shalt be given by dait-ar'ng it of by
mading i by first class mall unfess appiicable law requires use of another method. The notice shal! be ahected to the
Pr Address or any other address Borrower designates by notice to Lender. Any notce 1o Lender shall b2 given:
by first class mal to Lender’s address stated herein or any other address Lender dasignates by natice to Borrower, Any
notice provided for In this Security Instrument shall be deemed to have been given to Barrower or Lender when given

" as provided in this paragraph.
: 15. Soverning Law; Severabiiity. This Security Instrumant shall be goveried by federal law and the law of the
. Jurisdiction & which the Property is located. ir the avent that any provision or clause of this Security instrument of the
Note confilcts with applicable law, such conflic shall not affect other provisions of this Security Instrument or the Note
which can ba given effact without the confilcting provision. To this end the provisions of this Security Instrument and the
i Note are declared 10 be severable.
1:2 16. Borrower's Copy. Borower shal be givan one conformad copy of the Note and of this Security instrument.

='. 17, Transier of the Property or & Beneficial Interest in Borrower. ¥ all or any part of the Property of 2
L~ interest In it is sc'd or transferred (or if a beneficial interest in Borrower is soid of transferred and Borrower is nota
_ : .Jnatural person) without Lender's priof written consent, Lender may, at ks option, reguire immediate payment in fult of all

S, SUMS
<
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secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
'} federal law as of the date of this Sacurity Instrument.

&,

i f If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried

4 f of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
i5, by this Security Instrument. if Borrower falls to pay these sums prior ta the expiration of this period, tender may invoks
12 any remedies permitted by this Security Instrument without further notice or demand on Borfower.

18. Borrower’s Right 10 Reinsiate. If Borrowar meets certaln conditions, Bofrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained In
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bomower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any cther covenants or agreements; (¢} pays all uxpenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the flen of this Security Instrument, Lender's rights in the Property and
Borrower's obligzion to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement Uy 2urrowe, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration hed nocumed. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

18. Sale of Note; Cte'we of Loan Servicer. The Note ot a partial interest in the Note {together with this Security
Instrument) may be soid one £z more times without prior notice to Borrower. A sale may result in a change inthe entity
(knowm as the "Loan Servicer™ it collects monthly payments due under the Note and this Security Instrument. There
ais0 may be ong or more chano/s of the Loan Servicer unrelated to a sale of the Note, If there Is a change of the Loan
Servicer, Borrower will be given writhan notice of the change in accordance with paragraph 4 above and applicable law.
The notice will state the name and adursss of the new Loan Servicer and the address to which payments shouid be
made. The notize will also contain any othvr information required by applicable law.

20. Hazscdous Substances. Borrowersball not cause or permit the presence, use, disposal, stofage, or releass of
any Hazardous Substances o or in the Proper,. Sorrower shalt not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmentz. Law. The preceding two sentences shall not apply to the presence,
usgs, o storage on the Proparty of small quantities ot Hazardous Substances that are generally recognizedto be

appropriate 1o hormal residential uses and to maintenance ¢! the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or privats party invosing the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Soirower leams, or is notified by any govemnmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions ir accordance with Environmenial Law.

As used in this paragraph 20, *Hazardous Substances" are those subsianc s defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, l«armsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatite solvents, materials cuntaining asbestos or formaidehyde,
and radicactive materials. As used in this paragraph 20, *Environmental Law” meeuis federal laws and laws of the
jurisdiction ‘where the Property ia located that relate to health, safety or environmerii¢ | piotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a2 'ollows:

21. Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration lollowing Borrower's
breach of any covenant or agreement in this Secusity instrument {but not prior to accelerais7 sinder paragraph
17 unless appiicable law provides otherwise). The notice shall specify: (a) the default; {b) tiie e~tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defsult must be cured; and (d) that failure to cure the default on or before the date specified in ths 10tice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the detault Is not cured on or before the date specified in the nolice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicisl proceeding. Lender shall be entitled to collect all

incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reazonabie sttornays’ feas and costs of title evidence.

22. Relsase. Upon payment of all sums securad by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Boirower waives all right of homestead exemption in the Property.
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24, riders to this Security instrumeni. H one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agresmants of this Security instrument as ff the rider(s) were a part of this

ppl
Security instrument. [Check applicabis box(es))

(i Adjustable Rate Rider {JCondominkm Rider {%1--4 Family Rider
{iGraduated Payment Rider [Jetareved Unk Devslopment Rider [JBiweekl Payment Rider
{)Balloon Rider DRate improvement Rider [ISecond Home Rider
Clctheris) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Segurity
Instrument and in any rider(s) exectited by Borrower and recorded with .

Winesses A .

4
e

580-92-7568

ANGEL L. NEHCADO
" Social Security Nutnber

"l RUTH R MERLADD
Soclal Security Number _318-48-6656

— (Seal)

{Senl)

Social Security Numbar ___ o Social Security Number
—iSpace Dakrc 1Nis Line For Acknowledgment)

STATE OF ILLINOIS, co0k County ss:
L WARY H. KORB , & Notary-#.0llc in and for sakd county and siate do heroby cartity

that ANGEL L. YERCADO and RUTH R NERCADO ., nis wife
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1-4 FAMILY RIDER

Assignmaent of Rents

THIS 1-4 FAMILY RIDER ismadethis 19th dayof Januvary. 1936 ,and is
Mpaaladknoandshanbedeemedtoamendandsupplememmmmmge.DeedomestorSecuﬁty
Dead (the “Security instrument”) of the same date given by the undersigned (the "Bomrower”) to secure
Borrowers Notelo 15T SECURITY FEDERAL SAYINGS BANK

, {the "Lendet"}

of the same date and cavering the Property described In the Security Instrument and located at:

2611 N, BIVISION,CHICAEO,IL 60622
{Property Address)

1-4 FAMILY 3 fENANTS. In addition to the covenants and agreemeits made in the Security
Instrument, Bomrowar anv Lender further cGvenant and agree as fcilows:

A. ADDITIONAL BF:GPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition tothe
Propenty described In the Security Ingtrument, the following items are added to the Property description, and
shall also constitite the Property covered by the Security Instrument: bullding materials, appliances and
goods of every nature whatsogver 10w or hereafter located in, on, or used, or intended lo be used in
conneciion with the Property, includine, but not limited to, those for the purpeses of supplying or distributing
heating, cooling, electricity, gas, water. 2¢and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, butf tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washars, dryers, awnings, storrn windows, storm doors, sereens,
biinds, shades, curtains and curtaln rods, attachwa mirrors, cabinets, paneliing and attached floor coverings
now of hereafter attached ta the Property, all of which, including replacements and additions thereto, shall
be deems4 to be and remain a part of the Property covered by the Security Instrument. Al of the foregoing
together with the Property described in the Security instrument (or the leasehold estate if the Secunty
Instrument is on a leasehoid) are referred to in this 1-4 F2:0d Rider and the Security instrument as the

‘Propenty.”
B. USE OF PROPEHTY; COMPLIANCE WITH LAW. Bormov.ershall not seek, agree to or make a

change in the use of the Property or fts zoning dlassification, unless Lerder has agreed in writing (o the
change. Bomrower shall comply with all laws, ordinances, regulations 2:« requirements of any gavernmental

body applicable to the Propesty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrovrer shall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property without Londer’s prior writien
permission.

D. RENT LGSS INSURANCE. Borrower shall maintain insurance against rent loss i* addition to the
other hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Unitorm Covenant 18 is delete.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concemning Borrower's eccupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shali assign to Lender all leases ot
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right ta modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word ease” shall mean “sublease” if the Security
Instrument s on a feasehold.
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEKDER IN FOSSESSION. Borrower
absolutely and unconditionally assigns and transfers 1o Lander all the rents and reveriues (Rents”) of the
Propecty, tegardiass of to whom the Rents of tha Propesty are payable. Borrower authorizes Lenter o
Lander's agents to collect the Rents, and agrees that each tsnant of the Propeity shail pay the Rents to
Lendar or Lender's agents. However, Borrawer shall receiva the Rents until ) Lendar has given Borrower
netice of default pursiant to paragraph 21 of the Security Instrument and (i) Lender has given notice o the
terant(s} that the Rants are to be paid to Lander or Lender’s agent. This assignment ¢! Rents constifuies an
absolite assignment and not an assignment for additional security only.

it Lendar gives notice of breach to Borrower: {) all Rents recelved by Borrower shall be heid by Borrower
as irustoe ¢ the benedit of Lender only, to be appiled 1o the sums secured by the Security Instrument; ()
Lender saa e entitied to collect and recelve all of the Rents of the Preperty; (i) Borrower agrees that each
tenant of the Pronenty shall pay alf Rents due and unpaid to Lander or Lendar’s agents upon Lender's written
demand 1o 1he tooant; (v) unless applicable law provides otherwise, alt Remts collected by ender or
Lendat’s agente <heif be applied first to the costs of taking corntrol of and managing the Property and
collecting the Rents_ i»Juding, but not fimited G, attormey's faes, recedver's fees, premiums on receiver's
bonds, repalr and maivterance costs, insurance premiums, taxes, assessments and cther charges onthe
Property, and then to ths sums secured by the Security Insirument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable 10 account for only those Rents actually received; and (vi) Lender
shall be entitiad to have & receivar appolnted 10 1ake possession of and manage the Property and coflect the
Rents ma;:'nd profits derived from the Preperty without any showing as ic the inadequacy of the Property as
security.

If the Rents of the Propety are nox sumiizlent to ccver the costs of taking control of and managing the
Property and of collacting the Rents any %inis expended by Lender for such purposes shall become
indebtedness of Borrower to Lender securcd %iv the Security instrument pursuant to Uniform Covenant 7.

Bomrower represents and warrants that Bor ower has not executed any prior assignment of the Rents and
has not and will nat parform any act thst would piavert Lander from exercising hs rights under this

paragraph.

Lender, or Lender's agents or a judicially appointed secelver, shali not be requiied to enter upon, take
control of or maintain the Propety before or afier giving n0tica of defaull to Borower. However, Lender, of
Lender's agents o7 a judicially appointed receiver, may do so 2 any time when a default occurs. Any
application of Rents shall not cure or walve any default or invaliriat= any other right or remedy of Lander.

assignment of Rents of the Property shall terminzte whenall the sums secured by the Security

Instrument are paid In full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach Undar any note or agreement in
which Lender has an interest shail be a breach under the Security Inssument und Lender may invcke any of

the remedies permitted by the Secutity instrument,
BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions .7ﬂnad inthis 1-4

Family Rider.
Q%:% //QM/ e (Seal)
/n’EEL L. MERcado { 1% -Bormowet
. m&a (Seal)

RUTH R KRERCADO -Borrower

{Seal)
-Bomower

{Seal)
-Borower
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CALL OPTION RIDER

THIS RIDER is made this ___0l/19/95 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the *Security Instrument”) of the same
date given by the undersigned {the "Borrower") to secure Borrower’s Note
to 151 SECURITY FEDERAL SAVINGS BANK {the "Lender”) of the same date
(the *“Mote") and covering the property described in the Security
Instrumeny and Jocated at 26:1 w. DIVISION,CHICAGO,!L 60622

ADDITIONAL CUVEMNANT. In addition to the cavenants and agreements

made in the Security {nstrument, Borrower and Lender further covenant
and agree as follows:

A.  LENDER'S (ALL OFTION. Buring the thirty day period beginning

on a date years - trom the date of the Note, Lender shall
have the option to require paymeot in full of the sums secured by the
Security Instrument. If Lender ‘elects to excercise this call cption,
notice of such election shall be yiven to Borrower who shall pay all
such sums to Lender on the payment duts specified in the notice, which
date sall be at ieast 60 days from the Jd2te of mailing. [If Borrower
fails to pay such sums when due, Lerder may invoke any remedies
permitted by the Security Instrument.

IN WITNESS WHEREQF, Borrower has executed this €aLL OPTION RIDER.

ot e [

BOKROWER ANGEL L. KERCADON -~

@,%%\xmga

BORROWER RUTH R HERCADO




UNOEFICIAL COPY o




