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CONTINENTAL MORTGAGE CORPORATION OF ILLINOIS

110 S. MAIN STREET
MT. PROSPECT, ILLINOIS 60056

0006771414
MORTGAGE

TH1IS MORTGAGE ("Security Instiwyv.at”) is given on January 11 . 1996 . The mortgagor is
JORGE L. RIOS AND BETSY L. RUMAN RIOS, IN JOINT TENANCY

("Borrower"). This Security Instrument is givento ~ CO{TINENTAL MORTGAGE CORPORATION OF ILLINOYS
.

THE STATS # ILLINOXS . and whose |
b

which is organized and existing under the faws of
address is 110 S. MAIN STREET, MT. PROSPRCT, IL 6U¢%o ) Y
(Lroder”). Borrower owes Lender the principal sum of «

-

CNR HUNDRED FOUR THOUSAND & 00/100 t
: Dellrs (US. § 104,000.00 ), -
This debt s evidenced by Borrower's note dated the same date as this Security Instrumsnt ("Note™), which provides for wonthly *
payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1., 2016 . Tuis Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iricicst, and all renewals, exiensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paregraph 7 to protect the sccurity of E
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Sesurity Lostrument and the i
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Leoder the following des rised property located in
Cook County, Hiinois:
LOT 43 IN BLOCK 14 IN GARFIELD, A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 34, TOMNSHIP 40 NORTE, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIUIIN,
(EXCEPT THE WEBST 307 PEET OF THE NORTH 631.75 PEET AND THE WEST 333 FEET OF

THE SOUTH 1295 FRET THERREQOF} IN COOX COUNTY, ILLINOIS. )
. 13-34-420-021-0000 o
- " “‘&"
g
">
~j
which has the address of 1850 NORTH TRIPP AVENUR, CHICAGO [Street. Ciry). g;
Dlinois 60639 [Zip Code] (“Property Address™);
Il.l.le_lSL-;zingle Family - FNMA/FHLMC UNTFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures nolv or bereafier 2 part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security instrument as the "Propesty.”

BORROWER COVENANTS thar Borrower is jiawfully seised of the estate hereby conveyed and has the right to mortgage,
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
“will defend geserally the title (o the Property against all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
. variations by jurisdiction to constitute a uniform securtty insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum {"Funds®) for: (a) yearly taxes
and assessments whira may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold pavments
or ground rents on'the-roperty, if any; (c) yearly hazard or property inturance preminms; (d) yearly flood insurance premiums, if
any; () yearly mortgige insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 2, s lieu of the payment of mortgage insurapce premiums. These items are called “Escrow liems.”
Lender may, at any time, ‘colicz< ond hold Funds in ar amount not 10 exceed the maxigpmm amount a lendsr for a rfederally refated
mortgage loan may require for Bonower’s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time o time, 12 U.E.C. Section 2601 ef sa7. ("RESPA”), unless another law that applies o the Funds sety a lesser
amount. If so, Lender may, ai any ume. ~ollect and hoid Funds in an amount not 1o exceed the Jesser amount. Lender may
estimate the amount of Funds due on the o413 of current data and reasonable estimates of expenditures of funre Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentalify, or ersity (including
Lender, if Lender is such an instmtion) or in any Frdetal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Barrower for holding aid upjdying the Funds, annually analyzing the escrow account, or verifying
the Escrow ftems, uniess Lender pays Borrower interest ‘o1 the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time ciargt for an independent real estate tax reporting service used by
Lender in conpeciion with this foan, unless applicable law prova’es otherwise. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required o pay bor.ower any inierest or tarnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shali be paid on the -wids. Lender shall give to Borrower, without charge, an
anmial accounting of the Funds, showing credits and debits 1o tbe Funds ard ‘he purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by s Secrrity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appli able Iaw, Lender shal) account to Berrower for
the excess Funds in accordance with the requirements of applicable law. If the amours 5 te Funds beld by Lender at any lime is
not sufficient to pay the Escrow [tems when due, Lender may so potify Borrower in writing,-ard, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up 1he deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instroment, Lender shall prompily refeidd 10 Borrower any Funds
heid by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to th2 ~cquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against'the cums secured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lende! urder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principai due; and lasi, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges. fines and impositions attributable to the Property
which may attaip priority over this Security Instrument, and leaschold payments or grovad reats, if any. Borrower shall pay these
obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 0 the
person owed payment. Borfower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall proraptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any iien which has priority over this Secunty Instrument unless Borrower: {3) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, (egal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien o
this Security Instrument. §f Lender determines that any part of the Property is subject 0 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the Hen or 1ake one or more
of the actions set forth above within 10 days of the giving of notice. R & P\ XY
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§. Hzzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
‘insured against foss by fire, Bazards incinded within the term “cxtended coverage” and any other hazards, including floods or
:Roeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
‘requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

‘ lbc unceasanably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obrain
" coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

.- All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
.- have the right 10 hold the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Eender and Barrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of (he
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is oot economically feasible or Lender's security would be lessened, the insurance procesds shalf be applied to the sums
secured by this Security Iastrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, ot does «a snswer within 30 days a notice from Lender that the insurance carrier bas offered 10 setile a ciaim, then
Lender may collect ihe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumens whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Be:rover otherwise agree in writing, any application of proceeds to principal sha!! not extend or postpone
the due datz of the monthly paymep:s referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerde., Borrower's right to any insurance policies and proceeds resulting from damage (o the
Property prior [0 wie acquisition shali pass to Lender 10 the extent of the sums secured by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenatce onAd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, aud use the Propety as Borrower's principal residence within sixty days afier (be execution of
this Security Instrumens and shall continue to occupy th: Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
extemiating circumstances exist which are beyond Borrowir’s control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property o deteriorate, or commit waste on the Pioperty. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gosd faith judgmens could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrumcri or Lender’s security inzrest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causiog the aclion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's Lipzrest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borriwer shall alse be in default if Borrower, during the
foan application process, gave maierially false or inaccurate information or stateme ats t» Eender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, naluding, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Security trstpunent is on 2 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, i, leasehold and the fee tithe shall
not mierge unless Lender agrees 1o the mergar in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenams #.ai agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s right. in & Property (such as a
proceeding in bankruptey, prebate, for condemnation or forfeiture or to enforce laws or regulations), then Lzafer may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may incfude
paying ay sums secured by a lien which has prierity over this Security Instrument, appearing in court, payiug reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. dortgage Insurance If Lender required mortgage insurance as a condition of making the [oan secured by this Security
Instrument, Borrower shall pay the premiums required to mainfain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay Ihe premiums required to
obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in leu of mortgage msmgas:c Loscrs_ ﬁrcéem

teatials:
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payments may 0o longer be required, ai the option of Lender, if morgage insurance coverage (in the amount and for the period
‘that Lendet requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
_premiums required 1o maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for morigage
’; insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.
¢ 9. 1inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall give
“Borrower notice at the time of or prior (o an inspection specifying reatonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
. condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

in the event of 2 il 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paié to Borrower. In the event of a partial taking of the Property in which the fair market
vahse of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secuvity
Instrument immediately before the laking, unless Bosrower and Lender otherwise agree in writing, the sums secared by thiy
Security [nstrument shalt be reduced by ihe amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured Lomvdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sh<ibe paid to Borrower. In the evenr of a partial 1aking of the Property in which the fair market value of the
Property immediately befoie. the taking is less than the amount of the sums secured immediaiely before the taking, uniess
Borrower and Lender othewire agree in writing or unless applicable law otherwise provides, the proceeds sball be applied to the
sums secured by this Securiry Lsupment whether or not the sums are then due.

If the Propenty is abandoned by Borrower, of if, after notice by Lender to Horrower that the condemnor offers to make an
award or sertle a claim for damages, Sorruwer fails to respond 1o Lender within 30 days after the date the nolice is given, Lender
is authorized to collect and apply the proicess -at its option, either to resioration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not then dvs

Unless Lender and Borrower otherwise agre? in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in parazraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerder Vot a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Iusirursem granied by Lende: to any successor in inierest of Borrower shall
not operaie to release the liability of the original Borrower or doriower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intetest ot refuss-to-cxtend time for payment or otherwise modify amortization of
the sums secured by this Security lnstrument by reason of any demiziy’‘made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy siill not be a waiver of or precltude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-sigsers, The coveuants and agreements of  this
Security Instrument shall bind and bencfit the successors and assigns of Lende! and Borrower, subject to the provisions of
paragraph 17. Botrower's covenants and agreemenis shall be joint and several. Aoy-Borrower who co-signs this Security
Instrument Int does not execute the Note: (a) is co-signing this Security Instrument eniv29 morigage, granmi aid convey that
Borrower's intetest in the Property under the terms of this Security Instrument; (b) is not gxisonally obligated to pay the sums
secured by this Security Instrument; and (c) agiees that Lender and any othier Borrower may agree W extend, modify, forbear or
make any accommodations with regard <o the terms of this Security Instrument or the Note without thay urrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrumert is subject to a law which cets maximum loan charges,
and that law is finally iterpreted so that the interest or other loan charges collected or to be collected in'coigrction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o redtce the charge to the
permitted limit; 2nd (b) any sums already collected from Borrower which txceeded permitted limits will be refunicd to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principai, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Notz.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address or
any other address Borrower designaies by notice to Lender. Any petice 1o Lender shall be given by first class mail 10 Lender's
address sated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insttument shall be govemmed by federal law and the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inswrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisiens of this Security Instrument and the Note are declared 1o

be severable. SJ Q'Q' O If_&
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pant of the Property or any inferest in it is

'sold or wransferred {or if a beneficial interest in Borrowes is sold or transferred and Borrower is not 2 namwral person) without
‘Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
" Instrument. However, this option shall not be exercised by Landet if exercise is prohibitec by federal law as of the date of this
- Securiy Instrument.
- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
. than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, '

18. Borrower's Right to Reinstate. [f Borrower meets certain comnditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wraid be duc under this Security Instrument and the Note as if ao acceleration had occursed; (b) cures any
default of any other covonants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited to, reasonably avorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumeut, Lendsc's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unclisnyed. Upon reinstacement by Borrower, this Security Instrument and the cbligations secured
hereby shall remain fully effective as . no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times vitout prior notice to Borrower. A sale may result in a change in the entity (mown
as ke "Loan Servicer”) that collects monthly payines's due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a-s7ic of the Mote. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance wili-puagraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ¢r permit the presence, use, disposal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone clse to do, anything affecting the Property
that is in violation of ary Environmental Law. The preceding two senierzes shall not apply to the presence, use, or storage cn the
Property of small quantities of Hazardous Substances that are generally re-oznized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigaton, clrins, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any. Hazzrdous Substance or Environmental Law
of which Borrower has acreal knowledge. If Borrower Jearns, or is notified by any goveinusental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessarv, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substences defined as (9aic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petioleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radioective materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Properiy.is Jocated that relate
to health. safety or environmental protection.

NON-UNIFCRM COVENANTS. Bortower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covemant or agreement in this Security Instrument (but not prior to acceleration under parsgranh 17 unless
applicable iaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c}

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthes inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited ¢0, reasonable attorneys' fees and costs of title evidence, )
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7 22.Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

- without charge to Borrower. Borrower shall pay any recardation costs.
23, Waiver of Homestead. Borrower waives ali right of homestead exernption in the Property.

\ 24, Riders to this Security Instrument. if onie or more riders are execuled by Borrower and recorded together with this
"-Security [nsuument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenamis and agreements of this Securnty Instrument as if the rider(s) were a part of this Security Instrument.
(Ctiack applicable box{es))
{_] Adjustable Rate Rider 1 Condominium Rider (X 1-4 Family Rider
("] Graduated Payment Rider "1 Planned Unit Development Rider  [_] Biweekly Payment Rider
{_] Balloon Ridar I Raie Improvement Rider ] Second Home Rider

] VA Ride: {1 Other(s) [specify]

BY SIGNING BELOW, Borrowcr accepts and agrees ¢o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and jecorded with it.

Wimesses: a
%ﬂé’f 7 ,%W (Seal)

Ré#. RIO'S ~Bormower

Ao, J &Wm LA\ (Seal)

BETSY L. ROMAN RIOS -Borrower

(Seal) {Seal)

-Botrower -Barowe:

STATE OF ILLINOIS, QOO comy s

I, the uadersigned . 2 Notary Public in and for sud county and state do hereby certify that
JORGE L. RIOS and BETSY L. ROMAN RIDS | IN JOINT TENANCY

Husdmnad £
. personally known to me (0 be tbo same oerson{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that'  they
sigued and delivered the said instrument as  their  free and voluntary act, for ke uses and purposes 1herie set forth.
Given under my hand and official seai, this  11TH day of JANUARY . 1996

My Commission Expires:
ALNA A N W A AL,

b3 OF;’IC':\L :DE,L‘.‘.‘L
WENDY A POPE §
2

Nomry Pubiic

e e
. = e g .
- DRATE NE ,‘:-_’15!',;‘,
. . -
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 11 day of January . 1996  andis
incorporated into and shall be deemed to amend and supplement the Morigage, Dead of Trust or Security Deed (the
*Security Instrument™) of the same date given by the undersigned (the “Borrower®) to secure Borrower's Note to

CONTINENTAL MORTGAGE CORPORATION OF ILLINOIS
{the *Lender™)
of the same ~>te and covering the Propezty described in the Security Instrument and located at:

1850 MLPTH TRIPP AVENUE, CHICAGO, IL 60639
{Praperty Address]

14 FAMILY COVENANTS,  In addition to the covenants and agreements made in the Secarity Instrument,
Borrewer and Lender further coverant and agree as follows:

A. ADDITIONAL PROPERT ¥ SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security instruzent, the following ilems are added to the Property description, and shali
also constimte the Property covered by the Security Instrument: building materials, appliances and goods of every
namre whatsoever now or hereafier locatec in, 2n, or used, or intended 10 be used in connection with the Propenty.
including, but not limited to, those for the purrarcs of supplying or distributing hearing, cooling, electricity, gas,
water, air and lighi, fire prevention and extinguisiing anparans, security and access control apparatus, plumbing,
bath tubs, water heaters, water closats, sinks, ranges stoves, refrigerators, dishwashers, disposals, washers, dryers,
awmings, storm windows, storm doors, screens, blinds, shadis, curtains and curtain rods, atached mirrors, cabipets,
papelling and attached floor coverings now or hereafter avached 1o the Property, all of which, including
replacements and additions therelo, shall be deemed to b and remein 2 pari of the Property covered by the Security
Instryment. All of the foregoing together with the Property descriver. in the Security Instrument (or the leasehold
estate if the Sccurity Instrument is on a leaschold) are referred o in <iis 14 Family Rider and the Security
Instrumen: as the "Property.”

B. USE OF PROPERTY; COMPLIA" CE, WITH LAW. Borrower #ia)) pot seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender niar agieed in writing o the change.
Borrower shall comply with all laws, ordinances, regulations and requiremeat; of any governmental body
applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall ool allow any lien inferior
1 the Security Instrurent to be perfected against the Property without Lender's prior writien peiritsion.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in adiion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deletes.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower utherwise agree in wriling, the first
sentence in Uniform Covenant 6 concerning Borrower’s occuparcy of the Propenty is deleted. All remaining
covenanis and agreements set forth in Uniform Covenant 6 shzll remain in effect.
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G. ASSIGWMENT OF LEASES. Upon Lender’s request, Borcower shall assign to Lender all Jeases of the
Property and all security ¢cposits made in connection with leases of the Property. Upon the assignmenz, Lender
shall have the right io modify, extend or terminate the existing leases and to execute new leases, iz Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean “subiease” if the Security Instrument is on a
[easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowsr absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents®) of the
Property, regardless of to whom the Renis of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lradur or Lender’s agent. This assignment of Renis constituies an absolule assignment and pot an
assignment for zdditional security only.

If Lender gives notice of breach to Borrower: (i) ali Rents received by Barrower shall be held by Borrower as
trustee for the berstit'of Lender only, to be applied (o the sums secured by the Security Instrument; (i) Lender shall
be entitled to collect an] receive all of the Renis of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Pens; due and unpaid to Lender or Lender’s agents upon Lender’s writien demand to the
teniant; (iv) uniess applicabls law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of iaking vontro! of and managing the Property and collecting the Rents, including, but not
limited to, atorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance cosis, insurance
premiums, taxes, assessments and othir charges on the Property, ‘and then to he sums secured by the Security
Instrument: (v) Lender, Lender's agents <7 2y judicially appointed receiver shall be liabic to account for only those
Rents actually received; and (vi) Lender shat! be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Renis aii {rofits derived from the Property without any showing as to the
inadcquacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any furds expended oy Lrnder for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuan: ta Uniform Covenant 7.

Borrower represents and warrants that Borrower has noi exerited any prior assignment of the Rents and has
not and will not perform ary act that would prevent Lender from exercizing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shal' now be required to enter upon, take control
of or maintain the Property before or after giving notice of default to Rorrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any time when a defaul! nccurs. Any application of Rents
shall not cure or waive any defaull or invalidate any other right or remedy of LindZr. This assignment of Rents of
the Property shall terminate when ali the sums secured by the Security Instrument ar: pard in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nofe or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lende| ma invoke any of the
remedies permitted by the Security Instrament.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained iz this 1-4 Family

Rider.
a\Iﬂ % ' Euy\
: (Seal) Agten 4. %mmwg (Seal)
JORGE/L. RIOS Borower  BETSY L) ROMAN RIOS -Bormower
(Seal) (Seal)
-Borrower -Borrower
A
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