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MORTGAGE

THIS MORTGAGE 18 DATED JANUARY 24, 1908, hetween RONALD D. PORTE snd JUDY R. PORTE,
HUSBAND AND WIFE, AS JOINT TENANTS, whooe addiez? is 126 LAUREL, WILMETTE, IL 50091 {roferred {0
pelow as “Grantor”); and Elrsl Amerlcan Bank, whase-ekdlrens is 201 S. Stale Street, P.0. Box 307,
Hampahire, L. 0140 (referred to bolow a8 "Lender").

GRANT OF MORTGAGE, For valuable conplderation, Grantor montgraae, werrants, and conveys 1o Londor all
of Grantor's right, title, and Interest in and to the totlowing described! rap! property, togethar with all oxisting or
subsequently erected of alfwod bulldings, improvements and fixturar, il easements, rights of way, and
appurtenances; ail watar, water rights, walercourses aad ditch rights {inctuging Mock in utllitles wih ditch or
irrigation rights), and all other rigs, royaltles, and profits retating to iho roal Tropeny, inctuding without limitation
all minerals, oll, gas, genthermn! and gimilar matiers, located In COOK Couny, State of !inois {the "Real
Propery"): :

THE EAST 20 FEET OF LOT 26, ALL OF LOT 20 AND THE WEST 10 FEET UF 0T 30 N BLOCK 17 IN
LAKE SHORE ADDITION TO WILMETTE IN SECTION 35, TOWNSHIP 42 NORY, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Tha Real Property or (s addross is commonly known &s 128 LAUREL, WILMETTE, L 60091, The Rea
Property a4 identification number |8 05~35-117-018 AND 0535117010,

Grantor prasently assigng to Londar ail of Grantor's right, tile, and imerast n and 1o all leasos of the Property and
all Ronts from tho Preparty. In addition, Grantor granté to Londer & Unitorm Commercial Code sacurily intorest in
iha Parkonal Property and Rente.

DEFINITIONS, The following words shall have the jollowing meanings whan dgad In this Mongago. Tormeé not

otherwise deiined in this Mortgage ghall have the meanings altributed to such torme in the Uniform Commarcial
b Qotle, Al releronces 10 dollar amounts shall mean amounts In jawlul monay of tha United States of Amorlca,

Cradit Agreement, The worde "Croglt Agreemont” mean tha revolving Yino of crexit agroement dated Januiry
o4, 1006, bewean Londer and Gramor with a oredit Kmit of $200,000.00, togothor with all rafiowale of,
axionglons of, mocdifications ol, rafinancings of, consolidations of, and substitutions for the Cradit Agreemant,
The maturity dato of this Morigago I8 February 1, 2001, The Interost rate under the Cradit Agreement in a
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-variable interest rate based upon an index. The index currently is 7,500% per annum, The Credft Agrecment
has tiered rates ang the rate that applies to Grantor depands on Granlor's outstanding ancount batance. The
interest rate ta be appiled 1o the outstanding account balance shall be at a rate 1,500 percentage points above
the Index for balances of $49,000.88 and under, at a rate 1.250 parcemtage poirts abave the index for
haiances. ol $50,000,00 1o $99,999.99, and &t a rate 0.700 percentage points above ihe Indax for balances of
$100,000.00 and above, subject howaver to the following maximum rate. Under no circumstances shail the
[intarest rate be more than the lesser of 18.000% per annum of the maximum rate aliowed by appilcable law.

Grantor, The word "Grantor® means RONALD D, PORTE snd JUDY R. PORTE. The Grantor Is the
-mongagor under this Mongage,

~ Quarantor, The word "Guarantor” mesns and includes without limilation each ang ali of the guaraniors,
suretles, and secommodation parties in connection with the Indebledness.

Indeblednese. “he word "indabtedness™ moans all principal and interest payable under the Credit Agreement
and any amounig exnended or advanced by Lender to discharge obligations of Grantor o expenses Incurred
by Lender to enforia shligations of Grantor under this Mortgage, topether with Interest on such amounts as
provided in this Mortgags,. Specitically, without fimiiation, this Morignge secures a revolving iine of credit
end shatl secwre not only trie amount which Lendar hes presently advanced to Grantor under the Credit
Agreement, but also any wture smounts which Lender may asdvance io Grantor under the Credit
Agreement within twenty (20) seuri from the dste of this Mortgage to the same exient as i such hilure
advance wers made as of the dals of the execution of this Mortgage. The revolving tine ot crecit
obligaten Lender to make sdvances ‘v-Grantor so iung as Grantor complies with il the terme of the
Credit Agreemont and Rolated Documeniz. Such advances may be mads, repaic, and remade from lime
{0 lima, subject to the limitation that the <} cutsianding balance owing et any ons time, not inciuding
finance charges on such helance st & fixed or varicbia rate or sum as provided in the Credit Agreement,
any lemporary overages, olher charges, ond aiy amounts expenced or advanced as provided in this
peragraph, ahall not excred the Credit Limi as pruviaed In the Credit Agreement. it is the Intenthyn of
Grantor and Lender thnt this Morigage sacurea the balenic» oulstanding under the Credi! Agreement from
time (o lima from zero up to the Credit Limit as provided alxo/e and any inlermediate balance. At no time

shall the principsi smount of Indebtednass secured by tiia Morizage, not including sums edvancad to
protect the secutity of the Morigaga, exceed the Credit Limit of $200.902.00.

Personnl Property, The worrds "Parsonal Proporty® mean all equpvent, tixtures, and other adticles of
parsonal propenty now or hereaiter owned by Grantor, and now or hereafizs altached or affixec 10 the Real
Propenty; together with all accessions, parts, and addhtions 1o, «ll replacements of. and all substitutions for, any
of such proporty: and together with all proceeds {Including without limiation all_ineurance proceads and
refunds of promiums) from any sale or other digposition of the Property.

Praperty, The word “Praperty” means collactively the Real Properly and the Personal roneny.

Real Property. The words "Real Property” mean the property, Interests and rights descrinad above in the
"Qrant of Moripage" section,

Rents. The word “Rents" means ail present andt future ramts, revenues, incon.d, issuas, royalies, profils, and
other henafits derlved from tha Propeny,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENI OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HERESY. THIS
MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, E‘xcem ay otherwisé provided in this Mongago, Granior shall pay to Lender al
3::1 #nllgma c&n&gggléy this Mongape ae thay become dua, and shall strictly perform all o Giantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Gramtor's possession and use ol
tho Propurty shall bo governad by the following provisions:
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e Rossesslon and Use., Untl {n doafalt, Grantor may remain In possession and control of and operate and
N manage the Real Property and collect the Rents,

Duty lo Mainteln, Grantor shall maintain the Praperty in tenantable condition and promptly periorm all repairs,
roplacements, and maintenance necessary to presarve its value.

Nuisance, Waste. Qrantor ahall not cause, conduct or permit uny nuigance nor commit, permit, or suffer any
siripping of or waste on or 10 the Property or any partion of the ProParty. Without limiting the ganerallty of the
foregoing, Grantor will nat remove, of Etnm 0 any other parly the rignt to remove, any timber, minerals
(including oil and gag), soll, grave! or rock products without the prior written consant of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all
sums secured by ihis Mortgage upon the sale or ransfer, without the Lender's prior written consant, of all or any
pait of the Real Property, or any Intares! in the Reai Property. A "sale or fransier" means the conveyance of Real
Property or any right, title or Interest therein; whether legai, beneficlal or equitable; whether voluntary or
Involuntary; whathsr by outright sale, deed, Inatallment sale contract, land contract, contract for deed, leasshold
interast with a term praater than three (3) years, iease-aption contract, or by séle, essignment, or transler of any
beneficial Interest in ¢/t any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interes*. if any Grantor is a corporation, partnership or Hmited ltability company, iransfer 81so
includes any change in owriership of more than twenty-five percent (25%) of the voting stock, pantnership interosts
or limited liabllity company intarers, as the caso may be, of Grantor. Howaver, this option shalli not be exercised
by Lender it such exerclse is prokitiied by fedaral law or by lllinols law,

;ﬂ%ﬁgﬁﬂo LIENS. The following priwvisions relating to the taxes and llens on tha Property are' a part of this

Payment. Grantor shall pay when dun (and In all evenls prior to delbnquancy) all taxas, payroll taxes, special
taxes, assessmants, wator charges and sewer service charges levied against or on account of the F‘rupeny,
and shall pay when due all ciaims for wor« done on or for services rendered or material furnished to the
Proparty, Grantor shali malntain the Froggefty froe of a)l llens having priority ovar or equal 1o the Inlerdst ot

Lender under this Mortgage, except for the ier-of taxes and assessments not due, and except &s otherwise
provided in the following paragraph.

R?'Eﬁ&’afg%” DAMAGE INSURANCE. The foliowing provisions refating to Insuring the Propeny are a part of this
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Maintenance of (nsurance, Grantor shall procure ard maimain policies of Hre Insurance with standard
pxtended coverage endorsements on a replacement Yarir for the full insurable value covering all
Iryprovements on the Real Praperty in an amount suliclent 1¢ vald applicar\ton of any colnsurance clauge, and -
with a standard morigagee clause In favor of Lender, Pollclea ahall be writtan bﬁ such Infurance companies
and in such lorm as ray be reasonably acce&?é)le to Lender, Grrivior shall deliver 10 Lander certilicates of

coverage from each (nsurer contalning & stipulation that coverage wiil ny be cancelled or diminished without a
minimum of ten (10) days’ piior written notice 10 Lender and not curiining any disclalmer of the insurer's
Habllity for fallure to ci_lve guch notice. Each insurance policy also shali inwiude an endorsement providing that
coverage In favor of Lander will not he lmealrud In any way b|y any act, cinieslon or delauly of Grantor or any
other person, Shouid the Real Propertz at any lime become located in an-eree gesl?naled vy the Direcior ?l
the Fedaral Emer engg Management Agency as & special flood hazard area. Girantor agrees o obtain an
malntain Federal Flood Insurance, to the extent such insurance I8 required &y Lender and 18 Or becomas
avallable, for \he term of the loan and far the full unpald principal balance of the'losn, or.the maximum limit of
coverage that is available, whichaver |s lass,

Appilcation of Proceeds, Grantor shall prog\éallg nogfg Lender of apy loss or damage 1% the Propanty if the
gatimated cost of repalr Sr replacement excaeds 85,000.00, Lender may make proot of icen {f Grantor fails to
do 8o within fifteen {15) days of the casually. Whether or nacg Londer's security )8 impaireq, .arder may, at its
giection, applr the proceeds 10 the reduction of the Indebtadnesa, payment of any lien atfecing the Property,
ot the restoration any repalr of the Property. '

EXPENDITURES BY LENDER. (f Grantor fails to comply with any provision of this Mortgage, or if any action o
Brocaedlng i commenced that would ma“ariaﬂy alfec! Lender's interasts in the Property, Lender on Grantor's -

ehall may, bul shall not be required to, take any actlon tha} Landar deems aApproprlate. ny amount that Lender
exrends in 80 doing will baar interest at the rate provided for In the Credl‘_ greement from the date Incurped or
paid by Londer 10 tha date of repaymamt by Grantor, Al] such oxpenses, at Laender's option, will (@) be payable on
demand, (b) be added to the talanca of the credit line and he aoportioned among and be paﬂ‘abla with any
instaliment payments 10 bacome due during elther (1) the term of any applicabie insurance pollcy or (i) the
romaining term of tho Credit Agregment, or {c) be Irealed as a halioon payment which will be due and payable at
tha Credht Agreemem's maturi}y. Thia Mortgage alac will secure payment of these amaunts, The rights provided
for in this Paragraph shall be In addition' to anl\.{ other rlgh‘s o7 any remedies to which Lender may be entitled on
account of the default, Any such action by Lender shall not be cunatrued as curing the defaull so as 1o bar
Lender from any remedy that it otherwise would have had,

;\J&{!ﬁ%&dm DEFENSE OF TITLE. The following provisions relating to ownorship of thi Property are a part of this

THie, Grantor warrants thtﬁ: (B) %rnmor helds good and marketable iitle of record to the Property In {eo
almpie, Iree and clear of il llens an encumbr?ncaa olher than thoee set forth in the Real Proggny description
or in any Wlle insurance policy, titie report, or final itle opinlon iseued i favor of, and accepied by, Lender in
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- deliver o Grantor a sultable satisfaction of this Morigage and sultable statemen

connactlon with this Morgage, and (t) Grantor has the full right, power, and authority 1o executb and defiver
tihig Mortgage to Lender, © ®) ght, iy 1o

Dafenes of THie, Subject to the exce{:ﬂon in the paragraps :aboue. Grantor warrems and will forever delend
tha title to the Property against the lawiul clglms of all persons. s

FULL PERFORMANCE. if Granter pays all the indettednoss when due, terminales the credit line accontt, and
otharwise performs all the obligations imposed upen Crantor under this Monsaga. Lender shall execute and
8 ¢f termination of any ﬁnancinﬂ
statement on flle evidencing Lender's security interest in the Rents and the Porsanat Propeny, Grantor will pay,
ﬁarmitted by applicable law, any reascnable terminalion fea as determined by Lender fréim time to time. " I, .
Dwaver Pa ment is made by Grantor, whether voluntarily or otherwise, or by guaranior or by any third party, on
the indebledness and thereatter Lender is farced 10 remit the amount of thal payment (a) to Grantor's lrustee In
bankruptcy or to any similar person under anf federal or state bankruPtcy iaw or law for the reliei of debtors, (b}
by roason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or
any of Lender's propenty, or (c? by reason of any settlement or comfurise of any clalm made by Lender with any
claimant (includicy without iimitation Grantor), the Indebledness shail be considered unpaid for the purpose of
anforcement of (h.e Martgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwihateding any cancellation of this Mortgage or of any note or olher instrument or agreéement
evidencing the Indebecness and the Property wil continua to secure the amount repaid or recovered to the same
extont a8 H that amouii never had been coriginally received by Lender, and Grantor shall be bound by any
judgmant, decree, ordar, wnitlement or compromise relating to the Indebiedness or 1o this Monigage.

DEFAULT. Each of the foiowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Montgage: (a) Grar©" commits fraud or makes a material misrepresentation at any time In connettion
with the credit ine account. Tais can include, for exam[.tle, a falsa statement abou! Grantor's income, assels
lahllities, or any other aspacts o Grantor's financlal condition. (b) Grantor does not meet the repayment terms of
the credlit line account. (¢ Grantor 2 aricun or Inaction adversely atfacts the coliateral for the credh line accourtt or
Lender's rights in the collateral. This car-Include, tor example, failure to malnfain required insurance, waste or
dastructive use of the dwslling, fallure t¢ pay taxes, death of all persons liable on the account, transier of litle or
sale of the dwalling, creatlan of a lien ot-thz dwel 1n%_without lLender's permission, foreclosure by the holder of
another lian, or the use of funds or the dwell.ng far prohibited purposes,

RIGHTS ' AND REMEDIES ON DEFAULY. Upon-toz occurrence of any Event of Defaull and at any time thereafier,
Lender, at its optlon, may exercise any one or mo e of tha following rights and remedies, in addilion to any other
rights or remedies provided by law:

Accelerate Indebitedness. Lendsr shall have the it at its option without notice 1o Granior 10 declare the
&Eﬁégc{ebgggness immedlately due and payable, inchurting any prepayment penalty which Grantor wouid be
't pay,

UCC Remedies. WIith vespect to all or any part of the Perssnci Property, Lender shatl have all the rights anz

remedics of a sacured party under the Unlform Commercial Corle. ;

Judieial Foreclosure. Lender may obtain a judicial derree jorecinsing Grantor's interast in alt or any pan o
the Property. : ‘

Deliciency Judgment. Ml permilted by applicable law, Leinder mey aMaln a Jlud;fmem for any deficlency
remalning in the Indebledness due to Lender after application of all amouris receive! from the exerciss of the
rights providad in this section,

Other Remadlas, Lender shall have all other righ's and remedies provided in thik Mongage or the Credit
Agreement or available at law or in equily. :

Attorngye’ Fees; Expenses. In the event of foreclosure of this Monigape, Lende! shill be entitled tu recover
Eg?gé'&ruarrgor antorneys' fees and aclual dishursements necessarlly Inciired by Lendzr in pursulng such

MiSCELLANEOUS PROVISIONS. The following miscallanecus provisions are a part of this Mortpnge:

Appliceble Law, This Morigage has been delivered (o Lender and accepted by Lender in the State of
tilinois, This Morigage shall be governed by and construed In sccordance with the laws of the State of
linois, : '

Time Is of the Easance, Timo ie of the essence in the performance of this Morigage.

Walver of Homoslaad Exemgllnn. Grantor hershy releases and walves all rigms and benelils of the
homestead exemption iaws of the State of liliincis as 10 all indebtedness secured by this Morigage.
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I{EACH GRANTOR ACKNO'WLENGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘f GRANTOR AGREES TO ITS TERMS,

N

;’;T;GRANTOH.-

W

RONALD D, PQRTE

al .Y ‘f{ )ﬁﬂ"é"
WOY R PGRIE 7/

INDIVIDUAL ACKNOWLEDGMENT
SRR YR
4‘ . * t' [ ﬁ A L 1]
STATE OF ol ERIC R, nu..t.ﬁ-:é‘mm
NOTARY PUBLIC, STATE OF itlinos

‘ MY COMMISSION EXPiRES 778/
(1 DUM/ mwmu }/,.B/,?,L_

COUNTY OF

—

On thia day belore me, tho undersigrad Netary Fublic. personally uppeared RONALD D. PORTE and JUDY R,
PORTE, to ma knaw 10 be the individula described n end who executed tho Mortgage, and acknowledyed that
they signed the Morlgage us their free and volun!ar" acy unt' dewd, for the uses and purposes thorein mentioned,

i

Given under my naT .;?Komola; ool thin 274/ dayt Jrivitr) RIT 43

By £_= /ﬁtv i —.  Resioinzal

Notary Public in and for the State of o

My commigsion expircs

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.20b () 1986 CF! ProSarvices, inc. Al righis ieterved,
|IL-(G03 £3.21 F3,21 P3.21 PORTE.LN L13.0V1)
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