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ASSIGNMENT OF RENTS

GBANTOR .

R T BORROWER
HARRIS BANX ROZBLLE,

| I

:.llll -B; "o.o'i.".tiod in the Promiunory Note or

\ as Trustes, under Trust Agresoment
No. 13223 dated APRIL 11/ 2981,

i

t ADDRESS =~
110 ¥ IRVING FARK RD
ROYELLE, IL £0172

TELEPHONE NO.

Credit Agresment this Mssignment
Secures.,

ADDRESS . \-

. IDENTIFICATION NO.

08-980-2700

- IDENTIFICATION NO,"|  TELEPHONE NO.
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RYP

8.500%

$304,081,%

8401687

12/03/98 | 13/11/00 .
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1. ASSIGNMENT. In conslderation of the loan evidencod by the pro.issery nate or oradlt agresment described
above (the *Nota®), Grantor absolutely assigns to Lender all of Grantor'a intercs' i the Isasos and lonancr agreemonts
{tho *Loases"} now or heronhtor oxecuted which relate to the roal property descrbes in Schodula A which [s altached to
ihis Agroement and incorporated horeln by thig refarence and any improvements soested thereon (the "Promises*)
including, but not lirnited to, tho leasas deacribed on Schedule B attachnd herelo ana Incorparated hareln by reference.
This Assignmant Is to be broadiy construed and shall encompasy all righte, bonefits and &.lvanagaes 1o bo derived by the
Girantor from the Leases Including, but not iimited tu all rents, lesues, Incomo and prollts «rislig from the Lossoes and
renawals thereof, and all security deposits pald under the Leases. This Assignmant is an absaiiia Lselgnment rather than
an assignment for security purposes only, '

2. MODIFICATION OF LEASES, Grantor grants to Lender tha power and amhorﬂy to modify tha turms of any of the
Loaaes and to aurrander or terminate tho Leases upon such torms as Lender may detormina.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees thay Grantor wilk:

a, Obsarve any parform all the obligations imposud upon the landlord under the Leases,

b. Relrain fram discounting any futiira rents or executing any future aocignmont-of tho Leasos or collect any ramts in
advance without the written congent nf Lender, -

¢. Perform all nocessary stopa to maintaln tho security of 1he Leagns for tho bonelit of Lender inciuding, If requestad,
the poriodic submission to Lender of repons and accounting informatlon relating 1o the raceipt of rental payments,

d. Relrain from moditying or torminating any of the Leasas without the writien conaent of Lendor, ‘

o. Exacuta and <leliver, at the request of Lender, any assurances and assignmenta with respect to the Leases as
Londsr may parlodically require.

) : . 4. REPRESENTATIONS OF GRANTOR. Grantor raprosents and wareants 10 Londer that:
a. Tho tanants undar tha Leases are currant In all rent payments and are not In defeuit under the terms of any of the

Loagos, :

b. Each of the Leases Is valkl and onforcoablo aucording to Iis terms, and there are no clalms or defenses proaently
oxisting which could be assertod by any tenant under the Loasos agaiist Grantor or any asslgnoo of Grantor,

¢. No rants or aoourlty daposits undor any of tha Laaves have proviausly boen nusignud by Granlor to any party

othor than Lender. Page 1 o (’ dk T
)
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) ‘Grahtor has not accapted, and will not accept, rent In axcass of one month I, advance under any of the Leases. . ‘
.. Grantor has.the power and authority to executs this Assignmont, : <

f. farantor has. h;.ppr‘ mpd any act or oxecuted any instrument which might pravent Lender from collecting ranis -.
and taking any othsr actior under this Assignmant, _ :

5 GRANTOR MAY RECEIVE RENTS, As long as there (s no default unier the Ncie described above, the -
Morlgape securing the Note, this Agraement or any other prasent or future obligation of Borrower or Grantor to Lander
~ ("Obligations®), Grantor may collect ail renis end profite irom the Leasas when due and may use such procoeds in
. Qraritor's bysiness opurations. However, Lender may at any thvie require Grantor to deposh ali rents and profite inlo
oo anaccount maintalned by Grantor or Lender st Lender's institution, :

- - & DEFAULT AND REMEDIES. Upon default In the payment of, or in the psrformance of, any of the Obligations,
. Lendermay at 8 option take possession of tha real property and the improvements and have, hold, rmanage, leass
. and-operate the Premises on tarms and for & parlod of time that Lender deems proper. Lender may proceed to collect

B " andracelve all rents, Income and proflts from tho Premises, and Lender shall have full power 1o periodically make
: . alteratiors, renovations, repialrs or replacements fo the Pramises as Lander may deem proper. Lender may apply all
‘ rents, Income and prafits to the paymont of the cost of such alterations, renovations, repairs and replacements and
- any expanees Incidzit to taking end retaining possession of the real property and the management and oparation ol
. the req) propenty,” L2idor may keap the Premises propery insured and may discharge any taxes, charges, ciging,
assesamants and othur llans whick may accrue, The expanse and cost of these actions may be pald from tha rents,
lssligs, income and pifia racelved, and any unpakd amounts shall ba secured by the Note and Morgage. Thase
amounts, together with (ttrmaeys' fees, legal axpenses, and othier costs, shall become pad of the Indabtedness

secured by the Mortgage an' ior which this Assignment s given.

7. POWER OF ATTORNEY. ‘G antor irrevocably authorizes Lender as Grantor's attomey-in-fact coupied wilh an
interost, at Lender's oBllcn. upoh taxing possassion of tha real propeny and improvements undar this Assignmert, to
~ lgase or ro-loase the Pramises or anr pert thereol, 1o cancel and modity Leases, evict tenants, bring or defend any
sults In connection with the possossion #i the Premises in the name of alther party, muka repairs as Lendor deems
anpropriate and perform such other acts in Zoinection with the management and operation of the real proparty and
improvemants a8 Lender may deem propur. The recelpt by Lender cf any rents, Income or prolits under this
Assignment atter instiiution of foreclosure procasuings urker the Mortgage shall not cure any detault or atfect such
procesdings or sale which may be held as a result Of ruzh proceudinge. .

'8, BENEFICIAL INTEREST. Lender shall not ba chilp2ad 1o parform oc discharge ary obligation, duty or llabilty -
“undar the Loases by reason of this Assignmant.” Grantr hereby atirees 1o indemnify Lender and to hold Lender
harmisss from any nnd all linbllity, loss or dainage whici: Lendar may incur under the Laases by resson of this
~ Assignment and from any and all claims and demands whatsosvar which may be asserted against Lendet by reason of
“any alleged ohilitnﬂona or undoriakings on Lender's part to pericim or discharge any of the terms or agreements
‘contained In the Leases, Should Lendar Incur any tlabiilty, loas or dumage under tho Leases or under or by reason of
this Assignmient, or In the dafense of any such claims or demands, the.amount of such loss, Including costs, legal
‘expanans, and reasonakie nttornays’ fees shall be sacured by the Morigage ai¢ for which this Assignmint was given,
Gramor agraos to relmburae Lendor immodiataly upon demand for any such costs, and upon fallura of Grantor to de
so, Londer may accelorate and daclare due a!f sums owad to Lendar under any o tha Obligations.

9. NOTICE TO TENANTS: A writtan demand by Lander to the tenants under ine Loases for the payment of rents
or written notice.of any default claimed by Lender under the Leases shall be sufficint iiotice to the tenants to make
futura payments of ronts directly 1o Lender and 1o cure any default under the Leasss witout the nacessity of funther
consent by Grantor, Grentor heraby releages tha tenants from any liablity for any rents paii ia Lendes or any aclion
taken by the tenants at the directlon of Lender after such wilitan notice hus been given. ‘

10. INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are separn@ and independont
from ahy obligation contalned v the Montgage and may be enforced without regard to wneiberwender institules
loraclosure procoodings under the Moitgage. This Assignment s in addition to the Monpage shall notadect, diminish
urh It:r\ aluha Mortgage. Howovar, tho righta and authority grantod in thig Acaignment may ha exerclsactin conjunction
wih the Morgage,

“y- 11, MODIFICATION AND WAIVER, The modliication or walver of any of Grardor's obligations or Lender's righte
K undor this Agrepmont musl ba contained in a wiling signed by Lendar. Londer may perform any of Grantor's
.+ obligations or delay or fali to exarclse any of its rights without caiising & waiver of those obligations or rights. A waiver
. on ohe poccasion shall not constitute a walver on any cther occasion, Grantor's cbligetions under this Agreement shall J
riot be- alfectod If Lendar amends, compromises, exchanges, falla 10 exerclso, Impalrs or roleases any of the g :
obligations belonging to any Grantor or Ihird party or any of ks rights agalnst any Gramor, third party or colisteral. &F3
© Grantor walvas any right (o a jury trial which Granior may have under appiicable taw, : 3
12, RENEWAL OR EXTENBION OF MORTGAGE. In the evont the maiurlly date of ihe Nole and Mon:m?o Is
oxtendod bacause of & modfication, renawal or extension of tha socured Indebledness, this assignment shall be &
automatically extendod 1o the new maturity or exiension date and shall ba enforceable agalnst Granior and Borawer peb .
on a continuoun basts throughout all renewal and extension perlods untlt such time as The underying Indeblednasa (B
has bean retired and paid tn full, fis
13, NOTICES, Any notice or other communication to be provided under this Agreemant shall be in wriling and senl

10 the partios at tha addressos Indicatod [n this Agraemont or such other address s the partive may designata In

writing *rom tiine to tima,
UMLERT  Foiryttion Tacknaloges, int. (1R/R7704) (W0KR BIT.4700 Iage 2ol d f;’l?ﬂ_ N e
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' 14," SEVERABILITY. It any provision of this Agresment violates the law or s unorforceabie, the rest of the
Agrdemant shail ramaln valid.

18, COLLECTION COSTS. (f Lender hires an attornay to asslst In callecting any amount due of enforcing any' fight
or ramedy under this Agresment, Grantor agraas to pay Lendar's attornays' fees, legal oxpenass and collection costs.
18, MISCELLANEQUS. L - o ‘
a. A default by Grantor under the terms of any of the 1.ease which would entilla the tenant theraunder to cancel or

terminate such Loase shall be deamad o default under this Assignmeant and under the Note and Morlgage so
lang as, In Lendar's opinian, such dafault resiiits in the impalrment of Lendar'a secutity. -

-

b, A violation by Grantor of an%oi the covenants, reprasontations or pravisions contalned in tlhlé‘Aaaignmori't‘ shalt

be deemad a default under the tarma of the Note and Mortgage. ‘ . _

c. This Agreament shall be binding upon and inure to tha benefit of Grantor and Lender and their respective
succeasors, assigns, trustees, racelvars, administratars, personal roprosantatives, legatees, and davisaes,

d. This Agreement sha)l be governed by the laws of the state Indicated in the address of the roul propatty, Grantor
consants to the Jurisdlction and venue of any oourt located in the state indicaled In the address of the rea
gropeny in the event of any legal proceeding tinder this Agreament. .

e This Agrecmont Is exacited for . ausinean.. ... purposes. Al references to CGrantor In-this
A?raament snzll Include all persons signing below. If there |s more than one Gramer, thelr obfigations shall be
Jolnt and gevoeal. This Agreement and any related documents represent the complele and inteqrated
understanding tetwaen Grantor and Lender portaining to the terms and conditions of those docurnents.

17. ADDITIONAL TERWS,) -

g\%‘-_‘ g |

This Mortgage is exsuuted by :‘rua:r.;,) ; ﬁ‘.l » but as Trumtee and it is
sexpressly understood that nothi Gt e .‘« ein shall bLe construed as cresting an
perkonal liability on Trust .w v ezy shall be molaly against and out of the
Property: however, this wa Q&"’" affact the liability of any Borrower or
guarantor of the Cbligation N‘ ' ,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS HEAD, UNDERSTANDG, AND AGREES TO THE TERMS AND

PALATI |
Dated: DECEMEER 1, 1995 S Suctessor Tms‘eo?;gm NA,

QRANTORHARRZS BANK RQannxaris B GRANTOR:
AT T - A a‘.‘g“l‘ﬁﬂﬁhvﬁo. 13323

not peraocn ut_as Trusteo _SFEHW[PMUWNBERQWEHEBM**
Cpersenedtyr SURARTIES BGRETO AND MADE A PART JERECE
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Stata of — SIETY Jecaodoze O Sr e v— R
T - ot §6.
Counly_ of e - ) County of — =Xl )

- a noiary The loregoing Instrument wag ecknowledgad beipre me
publlu in. land ior said County, In the Stute afcresald, DO this b ;- —
HEREBY CERTIFY that SV . - Jdﬂs,,._.m Veo Presint 8 LTO § -
personally known 10 me to be the same person ... ... Dorra M. Kok, Lond i Offgr -
whose Name ..—.ve. ... SubSCTHEA to the foregoing ds - i ‘
insteument, appeared befora me this day In person and
‘acknowledged that .- he - sighad,

/ N
snaled und delivered the sakd Instrument as . Onbehall of the K Adenndiad e Tl Aled
frea and voiuniaw act, for the uses ard purposes herain set :

‘ fOrﬂ‘h
(3iven undar my hend and offlciat seal, 1his__...,..ﬁ......day Given, under rry hand and officlal saal 1hie__._‘?mday
Y R C Gatddegon [ 4G b
. @) e \E&c_&_ﬂiﬂ@m s elia
Nziary Public Notary Publlc .
Commisslon axpIres: ... . . | Commlssion axpires: ._._5.5:/ SLas -
_ [ SCHEDULEA] e aeas
The street address of the Propenty (i apmlcadlé)'s 1120 COPPERPIELD GINITIAL SEAL v
mmrma, IL 60153 JhAN &, BIANCH]
o - ' ¥ ‘ g »f’dg'i‘h&;c. Stata of Mitnolg
: _ N WA Dk
__Pennanant Index No.(s): 07-27-302-046-00¢0 e il Al m.»i’%&f""«f

Tha lagal descrlmion of the Propeny la:

[scHecuLE 8]

vEIvL09b

Th!a dact:menl was prepared by: cop#s;m C/0 HARRIS BANK ROBRLLE BOX 72200 ROSBLLE IL

A
Aftm recording roturn 10 Lender. X i
CLPASE? GPoimAllon Technologles, e, (19/2/04) (W00] U47-709 Page Aol & 4“/

J Iy

SN SRS

™



UNOFFICIAL COPY

PARCEL L1 | .
THNT PART OF LOT 10254 (EXCEPT THAT PART OF SAID LOT 10254 LYING SOUTH OF A LINE

DRAMN A%-90 DREGRELS TO THE EAST LINE OF SAID LOT AT A POINT ON SAID EAST LINE
195,437 ST NORTH OF THE SOUTH EAST CORNER OF SAID LOT), IN SECTION 3,
WEATHERSPIFLD UNIT 18, BEING A SUBDIVISION IN THE SOUTH WEST QUARTER OF BECTION
17, TOWNSHIP ) NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL YERIDIAN, IN COOK
COUNTY, ILLZ%15, DESCRIBED AS FOLLOWH: COMMENCING ON THE EAST LINE OF 8AID LOT
18254 AT A POINT 434,81 FEET NORTH OF THE SOUTH EAST CORNER OF SAID LOT 18284;"

PHENCY WEST 89,50/fTET, TO THE POINT OF SEGINNING OF THE PARCEL HEREON DESCRISED;

(FOR THE PURPOSE COF DUSCRIBING THIS PARCAL WESY LINE OF SAID LOT 18254 TAMEN A8,
‘NORTH AND SOUTR’,)} THEMI® W8T 49,00 FEET; THENCH NORTH 1.83 FEET; THENCE EAST
6,00 YEET; TYENCE NORTH 49,92 FEET; THENGE EAST 43,00 FERIT) THENCE SOUTH 31,82
FIIT, TO THE POINT OF PEGYUNING, IN COOK COUNTY, ILLINQIS

¥Iz
|

FARCEL 2 ‘ / : -
TASSMENTS APPUTRTENANT TO AND FOR ¢4& BENSFIT OF PARLEL 1 AS SRT FORTH IN THZ
DECLARATION OF PROTECTIVE COVENANTS DATTD MARCYH 9, 1978 AND RECORDED MARCH 31,
1379 AS DOCUMENT NUMBER 24384492 AND X3 ZRENTRD BY Dﬁgb FROM FIRST NATIONAL BANK
07 DES PLAINES, AS TRUSTRE UNDER TRUST ALPAEMENT DAFED MARCH 17, 1977 AND KNOWK.
AS TRUST NUMBER 76201807 T0 NORBERT J, NELA0W DATED' CCTORER 14, 1978 AND RECORDED
NGVEIMBER 16, 1976 AS DOCUMENT 24720793 FOR IN0ARSS AND RGRZSS, ALL IN COON

COUNTY, ILLINOIS N

V9100096
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FXCULPATORY RIDER

This imat,r,umcnl is excewted by the Hierls Bunrk Palsting, NA, s Trostee ander the provisions of a ‘Frust Agreement dated

- " (: " u. M - Fp 4
m//”m//ﬁ?/ At KROWN 08 TIUSUO0. _ . 2 0S o o I personilly, but solely as Trustee aforesntd, in

the exercive ol tiw power and witharkly conferred apon and vested in e as such Trostee, This Instroment s exeented nud

detivered by the Trast solely in the exercise of the powers expressiy conferred upon the Trustee ander the ‘Trust and upon the

written chresion ef e benefleinries wwdfor halders of e power of direesion of sakd Trust and Hoeeis Dank Pattine, NLA.

warrints thiat it passesses Tl power and nuthority to execine this instrument, 1t is expressty undesstood and agreed by and
between the parties hereter angthing teretn o 1ho contrary notwithstanding, that euch and ahl of the represenintions, wirranties,
covenrants, undertakings and ageeenints hereln made on the part of the rustee while in form purporting 10 be the sald
represeitntions, wirrianties, cavenaias, undertakings and ngreements of suld Trostee ure each und every one of them not made
with the futention ol binding Harels Bank Paintine, N.A, I its indivicunt capaehiy, but ore made md Intended selely for the
purpose of binding only that portian of the Toust property specificully described hershy, No personal Siabiliy of personad
respansibility is nssumed by or nor shall o any tesie o nsserted or enforcenble agninst the Horrds Baok Palatine, NLA. on
aeeount of ay representations, Warranties. (includtng o0 not fimited to any representations andfor warrsnttes In regards
potentind andfor existamt Hazardous Wasta) covermmts, undertukimgs and ugreements contained in the instrament, (inchinding
but not timited 1o wny indeblediness neerding phus interest heveunciers efther express or Implled or wising In any way ot of the
trmsetin in connection with which this instruraent s excented, @it ek personnd tabily or responsibility, if any, being
expressiy waived and relensed, wnd any HabBity (including wny wsd it b3y forany viotition under the Federst wnd/or Ste
Environmental or Huznedous Wasie taws) hereunder being specifically fimtted 10 the ‘Trust assets, if any, securing this
instrament, Any provision of this instrument eeteredng o a right of any personte be indeeaified or held hnrmless, or reimbursed
by the Trustee torany vosts, cluims, losaes, fines, penalties, dumages, costs of any ratire includiog attomey's fees and expenses,
arisin in ony way out of the exeevtion of thls instment or in connection thereto are expressty waived and relensed by all
parties 10 and parties claimting, under s insteument, Any person claining or any provision of infs tsstrument referring o
i right to be held hormiess, indemnlfied or reimbursed for any md alt costy, losses and expenses of ary aisuse, in connection
with the excetion ol this instrument, shall be constraed as onky o right of redemption out of the asséms of the Trusl,
Notwithstanding anything in this instrument contained, in the event of any confliet between the body of this exoneration and
the bady © this insirament, the provisions of this purngraph shall controd. Trustee being fufly exemipied, nothing herein
contuined stk lmit the right of any party to enforce the personul Hability of my other puarty o this insirament,

Faras HBPEWA
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