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THIS MORTGAGE IS DATED JANUARY 16, 1996, be.weent Mark A, Hangen and Catharine A. Hansen, his wife,
a3 joint tenants, whose address ls 1531 Burr Qak Rued, Homewood, IL 60430 (veferred to below as

"Grantor"); and First American Bank, whose address Is 131Z ‘Nest Jefferson Street, Jollet, IL. 60435 {referred
to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor norige;o8, warrants, and conveys to Lender all
of Grantor's rignt, title, and interest In and to the following described ieal pioperty, together with all existing or
subsequently erected or affixed buidings, improvements and fixtures; Lu) easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciud’ixs stock In utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proferty. including without limitation

alt minerals, oll, gas, geothermal and simiar matters, located In Cook County; Siate of lilinols (the "Real
Property™):

THE EAST 1/2 OF THE NORTH 1/2 OF LOT 43 IN ROBERTSON AND YOUNG'S ¢*JRTH ADDITION TO
HOMEWOOD A SUBDIVISION OF THAT PART NORTH OF THE HOMEWOOD AND “HORTON ROAD OF

THE SOUTHWEST t/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 14 EACT QF THE THIRD
PRINCISAL MERIDIAN, I8 COOK COUNTY, iLLINOIS.

The Real Properly or its address Is commanly known as 1531 Burr Oak Road, Homewood, IL 60430. The
Real Property tax identification number is 29-32-302-007.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in arx to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The lollowing words shal! have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement’ mean the revolving line of credit agreement dated January
16, 1996, between Lender and Grantor with a credit limit of $13,500.00, together with all renswals of,
axtensions of, madrications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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The [nterest rate under the Credit Agreement s a variable interest rate based upon an index. The index
currently is 8.500% per annum. The Interest rate to be applied to the outstanding account balance shall be at
a rate 1.750 percentage points above the index, sublect however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 18.000% per annum cr the maximum rate
allowad by applicable law.

Existing Indeblodness. The words "Existing Indebtedness’ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor’ means Mark A. Hansen and Catherine A. Hansen. The Grantor is the
morigagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and 7 ocommodation parties In connection with the Indebtednass.

Indebtedness. e word “Indebtedness® means all principal and interest payable under the Credit Agreement

and any amouns avpended or advanced by Lender to discharge obligations of Grantor or expenses incumed

by Lender to enfor.e ~o!\Gations of Grantor under this Mortgage, together with inerest on such amounis as

provided in this Mortgaga. 2pecifically, withcut Emitation, this Mortgage secures a revolving line of credit
and shall secure not only ha amount which Lender has presently advanced to Grantor under the Credht
Agreement, but also any rutura amounis which Lender may advance t¢ Grantor under the Credit
Agreement within twenty (20) yours tfrom the date of this Morigage to the same extent as if such future
advance wsre made as of the datr 0y the execution of this Mortgage. The revolving Hne of credit
obligates Lendor to make advances 1o Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documenis. 3uch advances may be made, repald, and remade from time
to time, subjoct to the limitation that the totui wutstanding balance owing at any one time, not including
finance charges on such balance at a fixed or vuriable rate or sum &s provided In the Credit Agreement,
any temporary overages. other charges, and any naiounts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as proviced in the Credit Agreemenl. It is the Intention of
Grantor and Lender that this Mortgago secures the balarce ortstanding under the Crcdit Agreement from

time to ime from zero up to the Credit Limit as provided atove and any Intermediate balance. At no time
shall the principal amount of Indebtedness secured by ths Mortgage, not Including sums advanced to
protect the sacurity of the Mortgage, excead the Credit Limit of 13,500.00.

Personal Property. The words "Personal Properity® mean all equipnwnt, fdures, and other articies of
parsonal propeity now or hereafter owned by Grantor, and now or hereatter attached or affixed to the Real
Property; together with all accessions, parnts, and additions to, all replacements of, 2nd all substitutions for, any
of such property; and together with all procseds (including without fimitation <Ji insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property’ means collectively the Real Property and the Personal Proprny.

Real Property. The words *Real Property” mean the property, interests and rights describad above in the
‘Grant of Mortgage® section.

Rents. The word *Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. '

AYAIAIRY

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTGR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND
ZNCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shali pay to Lender all
mund thm.«secum mrgg by this Montgage as they become due, and shall strictly perform all of Grantor's obligations
er ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
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‘j the Property shall be govemed by the following provisions:
4 possession and Use. Untd in default, Grantor may remain in possassion and control of and operate and
ﬁ! manage the Real Property and callect the Rents. y

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
woermms. and maintenance necessary to preserve its value.

Nulsance, Wasle. Grantor shall not cause, conduct or penmit any nulsance nor commt, ?ennﬂ. or suffer any
stripping of or waste on of to the Property or any portion of the Property. Without limiting the generality of the
wm, Grantor wil) not remove, of ‘?ram 10 any other party the right to remove, any timber, minerals
(incfuding olt and gas), soll, gravel or rock products without the prior written consent of Lender.
DUE ON SALE - CONSENT BY LENDER. Lender may, at &s oplion, declare immediately due and payable all
sums secured by this Mortgage upon the sale of ransfer, without the Lender's prior written consent, of all or any
part of the Real Pronerty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any do'dt, tite or Interest thereln; whether legal, beneficlal or equitable; whether woluntary or
involuntary; whether ov.outrignt sale, deed, instaliment sale contract, land contract, contract for deed, Jeasehold
interest with a term guezuer than three (3) years, lsase-option contract, or by sale, assignment, o transfer of any
beneficial interest In or Lo 2oy land tryst holding title to the Real Property, or by any other method of conveyance
of Real Propesty interest. !f wryv Grantor is a corporation, partnership or limited llablity company, transfer also
Includes any change In ownersh!p of more than twenty-five percent (25%) of the voting stock, partnesship interests
ot iimited ilabllity company Interesis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibitad v -federal law or by Winais law.
'LonnEgg 9g!'«iD LIENS. The following provisiens relating to the taxes and liens on the Property are a parnt of this
( to delinquenc: , lal
w Gramors!\g{e;;aywhendue (and In all events prior to alnggains{) afl taxes mﬂx;rc&ltaxes, spec

XN TR

chargﬁsand sawr vamvice charges levied or on accou the P ,
anc shall pay when due all daims for work-Gcaa on or for services rendered or material fumished to
Property. 'Grantor shali maintain the .Pro&emae of all liens having priority over of equal to the Interest of
Lender under this Mortgage, except for the of 1axas and assessmants not due, except for the Existing
indebtedness referred to below, and except as othervise nrovided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisicio relating to insuring the Property are a part of this

Mortgage.
Malitanance of Insurance. Granlor shalt procure and mariain policies of fire Insurance with stancard
axtended coverage endorsements on a replacement basls (or the full insurable value covering all
ann%mvemems on the Real Prapenty In an amount sufficient 1o avua apriication of any coinsurance dause, and

a standard mortgagee clauss in favor of Lender. Poilcies shall (oe vaitten te)Ywm insurance companies

and in such form as may be reasonably acceptable to Lander. Grantor shall dellver to Lender cedtificates of
coverage from each insurer coniaining a stipulation that coverage will notos cancelled or diminished without 2
minimum of ten ‘10) day:;cgﬂor en notica to Lender not contalmir; ~ny disclaimer of the insurers
liabiity for fafure to give si . Each insyrance policy also shall Inciudr 2n endorsement ing that
coverage in favor of er will not be impaired in any way by any act, omission o default of Grartor ¢r an
other person. Should the Real Pr at any time becume located in an area ooasignated by the Director
the Federal Emerm Management Agency as a ! flood hazard area, Grani”s agrees to obtain and
maintain Federal insurance, to the extent such insurance is required by Lender and Is or becomes
available, for the term of the lcan anc for the full unpald principal balance of the loan, ur *oe-maximum Hmit of
coverage that is avaiabie, whichever s less.

n of Proceads, Grantor shall prompti Lender of any loss or damage to the ©r if the
ted cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Crantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender’s secury imﬁired. Lender may, at Is
election, apply the s to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. Hf Grantor fais 10 S‘cgmﬂdﬂy with anY provision of this Mortgage, including any

obl to maintain Exdsting Indebtedness in ing as required belcw, or i any action or proceeding Is

commenced that would materially affect Lender's interests in the Property, Lender on Granor's behalf

shall not be required to, take any action that Lender deems appropriate. Any amount that Lender ex

doing will bear interast at the rate charged under the Credit Agreement from the date incummed or paid b

to the data of repameby Grantor. Al such g}gaenses. at Lender's option, will (a} be payable on demand, (b

be added 10 the of the credit line a beapponionedammgandbepayaawnhreg:gninstall

g\abymnts to become due during efther (i} the term of any applicable insurance policy or ngn the ing term of
Credit Agreement, or (c) be treated as a balloon” payment which will be due and payable at the Credit

Agreement's matuity. This Morigage also will secure payment of these amounts. The rights provided for In this

ﬁ\aerac?raph shall be in addition to any other rights or any remedies to which Lender may be ad on account of
etault. Any such action by Lender shall not ba construed as curing the detault 5o as to bar Lender fromm any

remedy that it otherwise would have had.

Hsnﬁm: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
gage.
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Tttlo. Grantor warrants that: (a) Grantor hokds good and marketable title of record to the P mfee
efreeanddeardanlm encumbrancasotherﬂunmosesetfonhmtheﬂaalP
the ndettedness saction below of in any litle insurance lcyut!er olgl;non
Issued!nfavord and accepted by, Lender in connection with this Mortgage, and (b}Gramorhas
dght, power, and authority to execute and dediver this Mortgage to Lender.

Defensa of Title. Subject to the exceptlon in the paragraph above, Grantor warrants and will forever defend
Z the title 10 the Property against the claims of all persons.
EXISTING INDEBTEDNESS. The foﬂowl provisions conceming existing indebledness (the ‘Existing
Inciebtedness™) ass a pan of this Mortgage. " ke (

Existing Uen. Theiienoftmauon seourh_ﬂthehﬂebtednessm y be secondary and Inferior to the Hlen
sawri?% pa gge obligation has a cument principal balance of

% 38403900 Gra orexpressl covenarnsanda eestopay.orseelomeﬁegnwnd,m

adness and to prevent any deiauit on such indeDtedness, any defaull under
such indebtedness, or any default under any security documents for such indebledness.

Fuu. PERFORMAICE. if Grantor pays all the lndebtedness when due, terminates the credit fine account, and
o all the obligations of)osed upon Grantor under this Morigage, Lender shall execute’ and
deliver o Grantor a gul.able satisfaction of this M%g?age and suilable statements of termination of any
statement on file evider_wig Lender's secu lnter Rents and the P, ) Property. Grantor wil pay,
mwbyapplmm f«.anyr tionfeeasdezermlnwbyLander from time 1o time. It.
mﬂ mado Ly -Grantor, whethervolumari gmrantororb any third party, on
the ind ness and therearter L.ender ks forced (o me amount of that payment (alhg Grantor’s trustee in
bankruptcy ortoalrysimlar 300 under an erderalarstalebanmupl cy law of law for ors(b)
by reason ot any euee o order court or administrative body having iunsdncllon over Lender
any of Lend spropertyor &a reuscnofan semementorcoshrgﬁrbe daimmadebyLerderwnhan
claimant (including without fim Crantor), the Indebtedness oonssdered uﬂpaid for the pmpose
emomeum of this Mortgage and this Mmge ge shall continue to be effective or shall ba reinstated, as the case
M} nmwwartdir\ganywacdlatimofthlsMongaeorofanynoteocothe'mstwmmor %eemem
encing the Indebtedness and the Propert s wil continue to sacure the amount repaid of recovered 10
e:aantasrfﬂ'natarnoumneveerbeenongmlvreceivedb Lender, and Grantor shall be bound by any
judgment, decrae, order, settiement or compromise «efating to the Y incebtedness o to this Morigage.

DEFAULT. Each of the fol!owlng, at the option of Lenvler, shail constiite an event of default ("Event of Defaudt)
under this Mon?age {a) Grantor commits fraud or mckes a material misrepresentation at any tima in connection
with the credit fine account. This can include, for examue a false statement about Grantor's income, assets,
labilties, or any other of Grantor's financial conditice. {b) Grantor does not meet the m terms of
the credit line account. (c) Grantor’'s action of inacticn adverse'y 2Hfects the collateral for the ne account of
Lender’s rights in the collateral.  This can include, for exam a H 7@ to maintain required insurance waste or
destructive use of the dwelling, !ailure {0 pay taxes, death parsons liable on the account, transler of tile or

aaie of the dweillng, creation of a lien on the dwedli wtthout Lenf ar's permission, foreclosure by the holder of
her lien, oftheusao!ltmdsorlhedweﬂingforp;gﬂbk ed purposes.
HIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Everu of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights endd remedies, in addition to any other
rights or ramedies provided by law:
Accelorate indebtedness. Lender shall have the ‘r)iaht at its option without notie to Grantor to dedlare the
entire ;dnc;ebtedn&es immedialely due and payable, including any prepayment penchy which Granlor would be
required to pay
UCC Remedies. With respect to all or an ofthePefsonalPropeny Lender shall ¥+ all the rights and
remedies of a secured panypetfrt\der the Undgn%an Commescial Code. e

g't:.fllglal Foreclosure. Lender may obtain a judicial decree foreclosing Grartor’s Interest in'al’ or any part of

Deficis Judqmom. If permitted by applicable law, Lender may oblain a ment for any deficlency
remini?g%n the ebtednes%e due to Lejr’\deggﬂer application of all amoums recei\j-' from the exgrycise of the

nights provided in
Other Ramedies. Lander shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or gvailable at law or In equity.

Attornays' Fees; Expenses. In the event of foreclosure of this Mon%age Lender shall be entitled 10 recover
from Grantor anorneys fees and actual disbursements ed by Lender In pursuing such
foreclosure.

MISCELLANEQUS PROVISIONS. The fcllowing miscellanecus provisions ase a pat of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of
iliinols. This Morgage shali be governod by and construed In accordance with the laws of the Starte of
lilinols.

Time I8 of the Essence. Time is cf the essence In the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.
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{ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
3 GBANTOR AGREES TO ITS TERMS.

. GRANTOR:

« NI A e

Markfkﬂanm

/ /y%J {( léﬁ’dfﬂ

“~Catherinz A Hansen

INDIVIDUAL ACKNOWLEDGMENT

STATEOF Lo neis F ST
PATRICIA A MAXEEVER

) 88 NOTARY FUBLLC STATE OF ILLINOIS
countyoF__ LurLe , MY COMMISSION EXP. JUNE 10,1

On this day before me, the undersigned Notary Public, personally appeared Mark A. Hensen and Catherine A.
Harnsen, to me known to be the individuals described in and who executed tha Morigage, and acknowledged that
they signed the Mortgage as their free and voluntary act ano deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this ! (» 7% caviet TANu My 18 T0.
)y 3 =
c/._&ay,w / A . )7’;’ MI Res(d’.v; at 76 LIET, 40

Natary Public In and for the Stateof L Ly 5 0/S

My commission expires _JuneE (O, 99§

LASER PRO, Feg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1996 GFl ProSenvices, Inc. All rights teserved.
[IL-GO3 HANSEN7O.LN L2.0VL]
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