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/ MORTGAGE

THIS MORTGAGE ("Security Insirurient”) is givenon  JANUARY 16, 1996 . The mortgagor is
AMERICAN NATIONAL BANK A¥pD TRUST COMPANY OF CHICAGO
AS TRUSTEE UNDER TRUST AGREIEMENT DATED FEBRUARY 7, 1989
AND FNOWN AS TRUST NUMBER 1075¢8-07

("Borrower”). This Security Instrument is given to
FIRST AMERICAN BANK

which is organized and existing under the laws of THE STATZ OF ILLINOIS . and whose
address is ONE BANK LANE
BUFFALO GROVE, ILLINOIS 60089 CLeider™). Borrower owes ender the principal sum of
TWO HUNDRED SIXTY EIGHT THOUSAND AND 00/100

Dcllars (U.S. § 268,000.00 ).
This debt s evidenced by Borrower's note dated the same date as this Security-lpstrument {"Note™), which provides for
monthly payments. with the full debt, if not paid earlier, due and payahle on FERRUARY 1, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all mnc\vals
extensions and medifications of the Note: (h) the payment of all other sums, with interest, alvanwd under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and canve;, to Lender the following
described property located in - COOK County, Iilinois:
LOT 3 IN HAVERFORD AT SCHAUMBURG, BEING A SUBDIVISION IN THE %wEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE i, ZAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AUGUST 30, 1988 AS DOCUMENT 58394420 IN COOK COUNTY, ILLINOIS.

07-24-207-036

whick has the address of 1548 RUTLAND COURT , SCHAUMBURG
illinais 60173 Zip Code ("Property Address™);
ILLINOIS-Singls Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
@SR s Amended 5/91
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’ ¢ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

. more of the actions set forth above within 10 days of the giviny of rotice.

i 5. Hazard or Pruperty Insurance. Bocrower shall keep the improvements now existing or hereafter erected on the
% Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
13, tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reynires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
1 which shall not be unreasonably withheld, [f Borrower fails to maintain coverage escribed above, Lender may, at Lender's

3. option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

' All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortzage clause. Lender
shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall prompily give to Lender all reczipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender imay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal] be applied fo restoration or repair of the
Property damaged, if the restoration or repair is economucally feasible and Lender’s security is pot Jessened. I the restoration or
repair is not econotaially feasible or Lender's secunity would be lessen=d, the insurance proceeds shall be applied to the sums
secured by this Secuns Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not 2isvver within 30 days a notice from Lender that the insurance camrier has offered 1o settle a claim, then

: Lender may collect the 1mswance proceeds. Lender may use the proceeds to repair or restore the Property wr 1o pay sums
secured by this Secunity Instritient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrower otherwise agres in writing, any application of proceeds to principal shali nol extend or
postpone the due date of the monthsy- paymeats referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquire:d by Lender, Borrower's right to any insurance policies and proceeds resulting from
damayge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2.0 Proiection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propesty as Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to oicupy 12 Property as Borrower's principal residence for at least one year after
the date of vceupancy, unfess Lender otherwise agrees i wriiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Berrowsr's_control. Borrower shall not destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit waste 0O dhe Property. Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdes's good faith judgment could result in forfature of the
Property or otherwise matzrially impair the lien created by this Security dp trument or Lender’s security intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 1's=action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrorver's interest in the Praperty or other material
impairment of the lien created by this Security Instrument or Lender's secunmiy. irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate mfvrialion or statements to Leader (or failed
to provide Lender with any material information) in cennection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. !f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fee fitle to the Property. the
teasehold and the fee it shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails (¢ perforin the covenants a7d igreements contained in
this Security lastrument. or there is a legal proceeding that may significantly affect Lender’s rights inabe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then lender may do and
pay for whatever is necessary (o protect the vaiue of the Property and Lender's rights in the Property. Leader’s actions may
wnclude paying any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paving
reasonabie attormeys” fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does aat have to do so.

Any amounts disbursed by Lender under this pavagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured hy this Security
instrument, Borrower shaif pay the premiums required i maintain the mortgage insurance in effect. If, for any reason, the .#
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 0 7,
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f Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this

; Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

.;,' 15. Governing Law; Severahility. This Security Instrument shall be govemed by federal law and the law of the
! jurisdiction in which the Property is located. In the event that any provision or clause of this Sevurity Instrament or the Note

f conflicts with applicable law, such conflict shall not affect other pmwmns of this Security Instrument or the Note which can he

7 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

i0 he severable.

16. Barrower's Copy. Borrower shail be given one conformed copy of the Note ang of this Security Insirument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
i sold or transferred {or if 2 beneficial interest in Bortower is sold or transferred and Bosrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prokibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days irorn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 12 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secu'ty cpstrument without further notice or d2mand on Borrower.

18. Borrower’s Righ? to Reimstate. 1 Borrower meets certain conditions, Borrower shall have the cight 1o have
eaforcement of this Security [rstrument discontinued at any time prior to the earlicr of: (a)} 5 duys {or such other period as
applicable law may specify for’ rinstatement) hefore sale of the Property pursuani (o any power of sale contained in this
Security Instrument; or () entry of judgment enforcing this Security [nstrument. Those conditions are that Barrower: (2) pays
Lender alt sums which then would be (ae upder this Security Instrument and the Note as if no acceleration had occurred: (h)
stires any default of any other covenants ¢ agreements; (¢) pays al} expenses incurred in enforcing this Security Instrument.
inciuding. but not limited 1o, reasonable attorieys' fees: and (d) takes such action as Lender may reasonably require to asstine
that the lien of this Security Instrument. Lender's nghts in the Property and Borrower's ebligaiion to pay the sums secured by
this Secunty Instrument shall continue uachanged: iipnn reinstatement by Borrower, this Securily Instrument and the
ohligations secured hereby shall remain fully effective 2438 no acceleration had occurred. However, this right to reinstale shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice 10 Semower. A sale may resull in a change in the entity (known
as the "Loan Servicer®) that collects menthly payments due under ti=¥ste and this Secunity Instrument. There also inay by one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tlierd is a change of the Loaa Servicer, Borrower will be
giver: written notice of the change in accordance with paragraph 14 above ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Hazardees Substances, Barrowsr shall not cause or permit the presence, vee, disposal. storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anjop: else to do, anything affecting the
Property that iy in violatien of any Environmental Law. The preceding two sentences shell nat apply to the presence, use. or
storage on the Property of small guantities of Hazardous Substances that are generally recogm.zed to be anpropriate to nonnal
residential uses and to maintenance of the Property.

Borrowers shall prompily give Lender written notice of any investigation, claim, demand, lawsiit =i other action by any
governmental or regulatory agency or private party invofving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has actual knowledge. If Borrawer learns, or is notified by any govemmental or regulatzay authonity, that
any removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Berrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toriv . hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbictdes. volatile solvents. materials containing asbestos or formaldenyde, and radioa:tive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
refate o health, salety or environmental protection,

B8P LO96
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior io acceleration following Borrawer’s hreach
of any covemunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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This instrument is executed by the undersigned Land Trustee, not personally but
solely as Trustee in the exercise of the power and authority conferred upon and vested in
it as such Trustee. It is expressly understood and agreed that all of the warranties,
indemnities, representations, covenanis, undertakings and agreements herein made on the
part of the Trustee are undertaken by it solely in its capacity as Trustee and not
personally. It is further understood and agreed that the Trustee merely holds title to the
property herein described and has no agents, employees or control over the management
of the property and no knowledge of other factual matters except as represented to it by
the beneficiary(ies) of the Trust. No personal liability or personal responsibility is
assunted by or shall at any time be asserted or enforceable against the Trustee on account
of any ‘w2swanty, indemnity, representation, covenant, undertaking or agreement of the
Trustee in s instrument, all suck liability being expressly waived by every person now
or hereafter clanring any right or security hereunder; and the owner of any indebtedness
or cause of actior’ for breach of any warranty, indemnity, representation, covenant,
undertaking or agrecment accruing hereunder shall look solely to the Trust estate for the
payment thereof.

IN WITNESS WHEREOF, American National Bank and Trust Company of
Chicago, not personally but as T:usies as aforesaid, has caused these presents to be
signed by one of its Officers, and its “orporate seal to be hereunto affixed the day and
year first above written.

AMERICAN NATIONAL BANK AND FrRUST COMPANY OF CHICAGO
as Trustee, as aforesaid. 2i:d not personally,

(A by
“Michael Wang, Trust Officer

STATE OF ILLINOIS
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the state aforesaid, do
hereby certify Michael Wang an officer of American National Bank and
Trust Company of Chicago personally known to me to be the same person whose names
is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that said officer said of said association signed and delivered this
instrument as a free and voluntary act, for the uses and purposes therein set forth.
GWWMW dae)  [UAN 1 8 159
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasyry Index - Rate Caps)

THIS FIXEL/ADIUSTABLE RATE RIDER is made this 16TH day of JANUAKY .
1995 , and is facorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Seciri.y lastrument®) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Fixed/Adjustabie Rate Note (the "Note®) to
FIRST AMERICAN BANK

{the “Lender™) of the same date and covering the property described in the Security Instniment and located at:

-

1548 RUTLAND COURT, SCHAUMBUIG, ILLINOIS 60173
Pr/part Addrass

THE NOTE PROVIDES FOR A CHANGE {N T4Z BORROWER'S FIXEOQ INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TMc NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreso-ats made in the Secunity Instrument,
Borrower and Lender funther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.0000
a change in the imbal fixed rate to an adjustzble intercst rate, as foliows:

5. TheNote also provides tor

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rate on the first day of
FEBRUARY . 2001 . and the adjustablc interest rate [ will pay may change on that day every 12th
month thereafter. The date on which my inihial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date. my adjustable interest rate will be based on an {ndex. The “Index® is

the weekly averaye yvield on United States Treasury securities adjusted to a constant maturity of | year. as made
availahle by the Federal Reserve Board. The mast recent Index figure available as of the date 45 days before each

Change Date 15 called the “Current Index.”
If the index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me aotice of this choice.

B

8STPLO96

MULTISTATE FIXED/JADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Sitigle Farmily - Fennie Mao Uniform Instrumant
Page 1 of 3 Form 3182 5/94 m~.ovaq PP 3872
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) Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Preperty
e or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
-E: ard Borrower is not a natural person) without Lender's prior writien consent, Lender may, at its
S option. require immediate payment in full of all sums sezured by this Security Instrument. However.
3 this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Secunity [nstrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan
were heing made to the transferee; and (b) Lender reasonahly determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreemens in this
Security Instrument is acceptable to Leader,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition o
LendCr'sicansent 1o the Joan assumption. Lender also may require the transferee to sign an assumption
agreemerni that is acceptable to Lender and that obligates the transferee to kesp all the promises and
agreemen's rapde in the Note and in this Securily Instrument. Borrower will continue to be ohligated
under the Nite und this Security [nstrument unless Lender releases Borrower in writing.

if Leader sxcerises the option to require immediate payment in full, Lender shall give Borrower
notice of accelerauor. The notice shall provide a period of not fess than 30 days from the date be
notice is delivered orinatled withia which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails tn pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accipté 2ad agrees to the tarms and covenants contained in this Fixed/

Adjustable Rate Rider,
{Seal)
~Borrowwer
(Seal)
—=Bomovesr
Ve (Seal)
. ~Bomower
/ ’ / A, e
/ ¢ S e {Seal)
AMERICAN NATIONAL BANK ANT. TRUST -Borower
COMPANY CF CHICAGO
AS TRUSTEE UNDER TRUST AGRE®:iRENT
DATED FEBRUARY 7, 198% AND RiSwN AS TRUST
NUMBER 107568-07
T}.e t”’r—. “r‘f Ialets et
m,,:,u tal It Yo NG f"\rﬂa ned | in :hs
lr“"‘r'-”a T IS U- ‘_ '—:'-_‘ SR thi '
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