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MORTGAGE

THIS MORTGAGE {"32curity Instrument) is givenon  January 17, 1996 . The mortgagoris

Richard K. Shaughnessy, Single/Never Married F{/)

("Bosrower”). This Security Instrumer.t is givento APPLE MORTGAGE, INC.
. . which is organized and
existing under the laws of , and whose address is
6250 RIVER RDAD #6010, ROSEMONT, /Jji 60018
(Lender’). Borrower owes Lender the principal sura ol Two Hundred Twenty Thousand Five
Hundred Dollars and no/!00 Dollars
LS. §220,500.00 }. This debt is evidenced ry Bomawer's note dated the same date as this
Security Instrument ('Note"), which provides lor monthiy pavrients, with the full debt, if not paid eanier, due
and payable on February 1, 2026 . This Secur?y Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ' renewals, extensions and modliications
of tha Note; (b) the payment of all other sums, with interest, advancec under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Earrovier's covenants and agreements
under this Security Instrument and the Note. For this purpose, Barrower siues hereby mortgage, grant and

convey to Lender the foliowing described property located in  Cook
County, filinois:

SEE ATTACHED.

86592036

14-29-130-044-1012 , '

whici,\hasthe addrese of 2804 N Lakewood AVE. #26 1, Chicago
{STREET] [CiTY]
filingis 80657 ("Property Address™):

{ZIP CODE]
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o Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or seii the Property,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by
Lendar under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note;
second, Yo amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Bomower shall pay ali taxes, assessments, charges, fines and impasitions
attributable .o the Property which may attain priority over this Security Insirument, and leasehold payments
or grouni tars, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promplly furaish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ziretly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bomrower shall prorantly discharge any Fen which has priority over this Security instrumen? unless
Borrower: (a) agrees in w.rting to the payment of the obligation secured by the lien in a manner acceptabie
to Lender; (b) contests.ir.good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendet’s opinion operate to prevent the enforcement of the lien; or {c) secures
from the hoider of the fien an agreement satisfactory to Lender subordinating the lien tc this Security
Instrument. If Lender determines thel aty part of the Property is subject to a lien which may attain priority
aver this Security Instrument, Lende: may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actioas st forth above within 10 days of the giving of notice.

5. i{azard or Froperty Insurance. bor. zwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by firs,-hazards included within the term *extended coverage”
and any other hazards, including floods or floading, for which Lender requires insurance. This insurance
shali be maintained in the amounts and for the perads that Lender requires. The insurance carrier
providing the Insurance shafi be chosen by Borrower svbject to Lender's appraval which shall not be
unreasonabiy withheld. {f Borrower fails t¢ maintain coverave described above, Lender may, al Lender's
opiion, obtain coverage to protect Lender’s rights in the Progeaty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptaiie to Lender and shall include a standard
mongage clause. Lender shall have the right to hold the poficies an renewsals, If Lender requires, Bommawer
shall promptly give to Lender all receipts of paid premiums and rereval notices. In the event of loss,
Barrawer shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to
restoralion or repair of the Property damaged, it the restoration or repair is ccoromically feasible and
Lender's security is not lessened. If the restoration or repair is not economicaly feasible or Lender's
security would be lessenied, the insurance proceeds shafl be applied ta the sums securag Gy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandeds the Property,
or does not answer within 30 days a notice from L33 r that the insurance carrier has oflered to seitle a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
pericd vdll begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ¢f proceeds 1o principal shall
not extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any fnsurance policies and proceeds resulting from damage to the Proparty prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the i
acquisition. -

862vL036
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10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hiereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Barrower. in the event of & partial
taking of the Property in which the fair market value of the Property immediately before the taking is etjual
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Barower and Lender otherwise agree in wriling, the sums secured by this Securly
Instrument shall be reduced by the amount of the proceeds muttiplied by the following traction: (a) ihe total
smount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property #nmodiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Fioperty in which the fair market vaiue of the Property immediately before the taking is less
than the amaunt of the sums secured immediately before the taking, uniess Bomrower and Lender
atherwise agree i witing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tis Security Instrument whether or not the sums are then due.

IFthe Property is atiarucned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award Or eoitle a claim for damages, Borrower fails to respond to Lender within 30 days
alter the date the notice 5 given. Lender is authorized to collect and apply the proceeds, at its option,
either tc restoration or repair 0\ the roperty or to the sums secured by this Security instrument, whether or
rot then due.

Unless Lender and Borrower othaawice agree in writing, any application of proceeds to principal shall
not axtand or postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance fy Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sun:s secured by this Security Instrument granted by Lender
lo any successar in interest of Borrower shall not operati: to release the liabiity of the original Borrower or
Borrower's successors in interest. Lender shall not be <enuired to commence proceedings against any
successor in interest or refuse 1o extend time for paymest-or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand r.@3e by the criginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 7y right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Tc-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succezsois zind assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants 2 2greements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) is
co-sigring this Security Instrument only to morgage, grant and convey that Rurrower’s interest in the
Pruperty under the terms of this Security Instrument; (b) is not personally obliga.ed © pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boirswe.r may agree 1o
axtend, modify, forbear or make any accommodations with regard 1o the terms of this Senurity instrument
or the Note without that Borrawer’s consent.

13. Loan Charges. if the ioan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other fcan charges
collected or to be collected in connection with the joan exceed the permitted limits, then: {a) any such foan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready coilected from Borrower which exceeded permitted limits will be refunded to Bomower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction w2l be trealed as a partial
prepayment without any prepayment charge under the Note.

ILLINO!S-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Fropenty.

Barrower shalt promptiy give Lender written notice of any investigation, claim, demand, lawsuit or othes
action by any governmental or reguialory agency or private party invotving the Property and any
Hazardous Substanca or Environmental Law of which Bofrower has actual knowledge. If Borrower leamns,
or is notified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous subsiances by Environmental Law and the {ollowing substances: gasoline, kerosens, other
Rammabde ov toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conaining ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmencal Law” means federal laws and laws of the jurisdiction where the Propenty is located that
relate 10 health, sofcly or envirgnmenia! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration foliowing
Borrower's breach of ary covenant or agreement in this Serurity Instrument (but not prior to
acceleration under paragrauh) 17 unless spplicable law provides otherwise). The notice shall
specify: {a) the default; (b) the xction required to cure the default; (c) a date, ot less than 30 days
from the date the notice is given to doirower, by which the default must be cured; and (d) that failure
to cure the defaukt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, {or.c'osure by judiciaf proceeding and sale of the Property. The
notice shall further inform Barrower of te gt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis ence of a default or any other defense ot Bommower to
acceleration and foreclosure. If the default i3 nrc cured on o7 before the date specified in the notice,
Lender at its option may require immediate pavmant in fuil of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali evpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limite {2, reasonable attoneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secunty fnstrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 2ay recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axeription in the Property.

24. Riders to this Security Instrument. If cne or more riders are executed by Borrower ani recorded
together with this Security Instrument, the covenants and agreements of 2ach such rider shall be
incorparated into and shall amend and supplement the covenants and 2greements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. jCheck applicable box(es))

Adjustable Rate Rider ‘Z] Condominium Rider D 1--4 Famity Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Secand Home Rider
[} other(s) fspecify) [J tHOA Rider

ILLINOIS-SINGLE FAMILY -FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1SC/CMDTIL/ /0894 /3014(0990)-L PAGE7OF 8
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STREET ADDRESS: 2804 N. LAKESO0D UNIT 201
CITY: CHICAGO COUNTY: COOK

‘> TAX NUMBER: 14-25-130-044-1012

'3 LEGAL DESCRIPTION:

LM ey e e

- ONIT 201 IN METALWORKS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

REAL

ESTATE: LOTS 25 TO 30, INCLUSIVE, IM MC CLELLAND’ES SUBDIVISION OF THE EAST 2.561 ACRES
OF BLOCK 2 IN WILLIAM LILL AND HEIRS OF MICHEAL DIVERSEY'S SUBDIVISION OF THE SOUTHWEST
1/4 OF THE MORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2:

LOTS 1 AND 2 70 MC CLELLAND'S SUBDIVISION AFORESAID, WHICH SURVEY 1S ATTACHED AS BXHIBIT
"B’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89113221 AND AS
AMENDED BY DOCUMZNT 9G330225 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, [ COOK COUNTY, ILLINQIS

86292096

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  17th dayof  January, 1996 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument’} of the same date given by the undersigned (the "Borrower’) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to APPLE MORTGAGE, INC. the

*Lender”) of the same date and covering the property described in the Security instrument and located at:

2804 N Lakewood AVE. #201,Chicago,lL 60657
[Property Address}

THE NOYFE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S A0.'USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAT£ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in” addition to ihe covenants and agreements made in the Security
Instrument, Bormrower and Lender furtier covenant and agree as follows:

A. ADJUSTABLE RATE AND MON LY PAYMENT CHANGES

The Nate provides for an inttial fixedwiorest rate of  7.1250  %. The Note also provides for a
change in the initial fixed rate to an adjustadls interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intial fixed interest rate 1 will pay will chaige to an adjustable interest rate on the first day of
February, 200} , and the adjustable interest rate' | vill pay may change on that day every 12th
month thereafter. The date on which my initial fixed interes® ra'e changes 1o an adjustable intetest rate, and
each date on which my adjustable interest rate could change, is afled a "Change Date.*

(B) The index

Beginning with the first Change Dale, my adjustable interes’ rate wil be based on an Index. The
*index” is the weekly average yield on United States Treasury secufitius 2-iusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The mast recant Index figure available as of the
date 45 days befote each Change Date is calied the “Current Index.”

If the Index is no longer avaliable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate by adding. Two and
Tnree / Quarters percentage points {  2,7500 %) to.1n« Curmrent index.
The Note Holder will then round the result of this addition to the nearest one-eighth ot une percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount Wit b2 my new
interest rate until the next Change Date.

The Nate Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to awe at the Change Date in full on the Maturity Gate at my
new Interest rate in substantially equal payments. The result of this calculation wil be the new amount of
my monthly payment.

(D) Limits on inferest Rate Changes

The interest rate § am required to pay at the first Change Date will not be greater than 10,1256 %
orlessthan  4.1250 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%} from the rate of interest I have bean

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 5/94

86274036
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LM Gl b bt e de s

¥ Lender exercises the oplion 1o require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all suris secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withoit further notice or
demand on Borrgwar.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed /Adjustable Rate Rider.

Ll ‘k W"x (Seal)
Rithard K. Shaughhessy ¢/ U/ Bomower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

L
g
g
iy 3
N
&L
Qo

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**/ /0195 /3182(0594)-L Page 3ol 3 Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 17th dayof January, 1895 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust ar Security
Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrower’) to secure
BorrowarsNoteto APFLE MORTGAGE, INC.

(the “Lender”) of the same date ard covering the Property described in the Security Instrument and located
at:

2804 5 Lixkewood AVE. §20t,Chicaga.iL BOGST "
[Property Address)

The Property inciudes a unit in, together with an undivided interest in the cornmon elements of, a -
condominium project kmown as:

METALWORKS LOFTS
(Name ¢t Coridominium Project)

{the “Condominium Project”). If the ovmers association or other entity which acts for the Condominium
Project {the "Owners Association”) kolds title to praperty for the benefit or use of its members or
shareholders, the Property also incluces sofrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interesi.

CONDOMINIUM COVENANTS. inaddition tothe covenants and agreemenis made in the Security
Instrument, Borrawer and Lender further covenan: and agree as foliows:

A. Condominium Qbligations. Botrower shafl pe form all of Borrower’s obligations under the
Cardominium Project’s Constituent Documents. The "Corsfituent Documents” are the: (i) Oeclaration or any
cther document which creates the Condominium Project, i) bv-aws; {iil) code of regulations; and (iv) other
equivalent docurents. Borrower shall promptly pay, when e, afi dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association mz intains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominism Proiact which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, ard-against the hazards Lender
requires, including fire and hazards included within the term "extended cover-oa,” then:

(M Lender waives the provision in Uniform Covenant 2 for the montuiy 2ayment 1o Lender of the
yearly premiurn instaliments for hazard insurance on the Property; and
(i) Barrower's obligation under Uniform Covenant 5 to maintain hazard incurance coverage on the
g;?perty is deemed satisfied to the extent that the required coverage is provided by 1heJaners Association
icy.
Borrower shalt give Lender prompt notice of any lapse in required hazard insurance covar ge.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair ichowing a loss
1o the Property, whether 1o the unit or to cammon elements, any procaads payable to Borrowes are hereby
assighed and shall be paid to Lender for application to the sums secured by the Security lnstrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hiabfity Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The praceeds of any award or claim for damages, direct or consequential, payable
to Borrower in cannection with any ccndemnation or other taking of all or ansy part of the Propenty, whather
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be apptied by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10.
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