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MGRTGAGE

THIS MORTGAGE IS DATED JANUARY 26, 1996, betvieen Cole Taylor Bank , as Trustee under Land Trust #
95-4013 and not personally, an Mlinois Partnership, whose (dricess is 850 W. Jackson, Chicago, IL 60607
{referred to below as "Grantor”); and NORTH BANK, whose addie:s is 505 N. Lake Shore Drive, Chicago, IL

60611 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Granter nct persopally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantrc gursuant to a Trust Agreement
dated February 22, 1995 and known as Cole Taylor Bank, mortgages and csnveys to Lender all of Grantor's
right, title, and interest in and to the following described real property, together with ail existing or subsequeatly
erected or affixed buildings, improvements and fixtures; all easements, rights of way, aad appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigaiion rights); and all
other rights, royalties, and profits relating to the real prcperty, including without limilalion al' rinerals, oil, gas,
geothermal and similar matters, located in Cook County, State of Illinois {the "Real Property”):

PARCEL 1:
LOTS 1,2 AND 3 (EXCEPT THAT PART OF LOT 1 LYING NORTHWEST OF A LINE DRAWN AT RIGHT

ANGLES TO THE WESTERLY LINE OF LINCOLN AVENUE, 70 FEET NORTHWEST OF THE
SOUTHEASTERLY CORNEP OF LOT 3) IN BLOCK 6 IN GROSS NORTH ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE SOUTHWESTERLY 1/2 OF THE EAST 172 OF THE SQUTH EAST 1/4 OF

SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2:
THAT PART OF LOT 1 LYING NORTHWEST OF A LINE DRAWN AT RIGHT ANGLES TO THE

WESTERLY LINE OF LINCOLN AVENUE 70 FEET NORTHWEST OF THE SOUTHEASTERLY CORNER
OF LOT 3 IN BLOCK 6 IN GROSS’ NORTH AVENUE ADDITION TO CHICAGO, BEING A SUBDIVISION
OF THE SOUTHWESTERLY 1/2 OF THE EAST 12 OF THE SOUTH EAST 1/4 OF SECTION 19,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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The Resl Property or its address is commonly known as 3338-4¢ N. Lincoln Avenue and 3350-56 N. Lincoln
Avenue, Chicago, TL 60657, The Real Property tax identification pumber is 14-19-424-015-000 and

14-19-424-016-0000, respectively.

Grantor presently assigns to Lender all of Grantor's right, title, and interesi in and to all leases of the Propesty and
all Reats from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Perscnal Property and Renis.

DEFINITIONS. The following words shall have the following imearings when used in this Mertgage. Terms not
otherwise defined in this Mottgage shall have the meanings attributed (o such terms in the Uniform Commercial
Code. All refersnces 10 dollar amounts shall mean amouats in lawful money of the United Ststes of Ametica.

Borrower. The word *Borrowes® means each and cvery person or eatity signing the Note, including without
limitation JGF Pataers, an illinois General Partnership.

Grantor. The vord "Grantor® means Cole Taylor Bank , as Trustee under Land Trust # 954013 and not
personaily, Trustoe wader that certain Trust Agrecment dsted February 22, 1995 and known as Cole
Taylor Bank. The Grurtor is the mortgagor under this Mortgage.

Guarsntor. The word “Gurisntor® means and includes without limitation each snd all of the guarantors,
sureties, and sccommodation pa.tizs in cennection with the Indebtedoess.

Improvements, The word “Improvzrents™ means and includes withoui limitation all existing and future
improvements, buildings, structures, irbile homes affixed on the Rcal Property, facilities, additions,

replacements and other construction on tls> Real Property.

Indebtedness. The word *Indsbiedness® mecos-all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discier obligations of Grantor or expenses wncurred bv Lender
to eaforce obligations of Geantor vnder this Mortgige, spether with interest o such amousts us provided in
this Mortgage. In addition to the Note, the wond “Incebtedness® includes sl obligations, debts and Lsbilities,
plus interest thereon, of Eorrower to Lender, or any onc or more of them, as well as gll claims by Lender
against Borrower, cr any one or more of them, whether nov esisting or hereafler anising, whether related or
unrelated 1o the purpose of the Note, whether voluntary or olliervine, whether due or not due, shsolute or
contingent, liquidated or unfiquidated and whether Borrower may ‘o¢ lishle individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upsa, such Indebtedness may be or
bereafter may become barred by any sintute of limitations, and wheher such Indebtedness may be or
hereafier may become otherwise unenforceable. At mo time shell the prirGipal amount of indebtedness
secured by {he Morigage, not including sums advanced to protect the secunyty of the Mortgage, exceed
$1,200,000.00.

Lender. The word *Lender” means NORTH BANK, iis successors and assigns. The Loader is the montgagee

under this Mostgage.

Mortgage. The word "Moitgage” means this Mortgage between Grantor and Lender, and irch:des wiikout
limitation al} assignments and security infercst provisions relating to the Personal Prope.ty and Reate.

Note. The word *Note® imeans the promissory note or credit agreement dated January 26, 153€, in the
original principal amount of $975,000.00 from Borrower to Lender, together with all repewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for ths promissory note or agreement.
The interest rate on the Note is a vasizble interest rate based upon an index. The index curreatly is 8.500%
per anaum. The interest rate 10 be applied 1o the unpaid principal balance of this Mortgage shail be at a rate
of 1.000 percentage point(s) over the Index, subject however to +he following maximum rate, resuiting in an
initial rate of 9.500% per annum. NOTICE: Under no circumstances shall the interest rate on this Mortgage
bemon:lhm(exceptformyhigherdc&ultmteshmbdow)thelessuofm.m%perannumorthe

maximum rate allowed b licable {aw. The maturity date of this Mo'rl_tEage is July 26, 1996. NOTICE TO

GRANTOR: THE N ONTAINS A VARIABLE INTEREST RATE.

Persona! Property. The words “Personal Property” moen all equipment, fixtures, and other articles of
snd now or bereafier attached or affixed to the Real

property now of hereafter owned by Grautor, |
'togethér with s\l accessions, parts, and additions to, all replacements of, and ali subsiiwtions for, ny

gethe:
of such property; and logether with all proceeds {including without limitation sll insurance roceeds and
refunds of premiums) from any sale or other dispositi&m of thchroperty. P

Property. The word "Propesty” means collectively the Real Propzrty and the Personal Property.
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f Real Pro . The words "Real Property” mean the property, interests and rights described above in the
i’ *Grant of Mortgage™ section.
‘¥ Related Documents. The words “Related Documents” mean and include without limitation all promissory
' notes, credit agreements, loan agreements, environmental agreements, guaranties, secunty agreements,
mortgages, of trust, and al] other instruments, agreemenls and documests, whether now or hereafler
existing, executed in connection with the indebtedaess.
Rents, The word "Rents” means all preseat and foture reats, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND EAVE PRIORITY OVER ALL
SUBSEQUENT ".IENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROFERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:;

GRANTOR'S WAIVFXS, _Grantor waives all rights or defenses arising by reason of any “one action® or
“anti-deficiency® law, or aiy cther faw which may prevent Lender from bringing any action agsinst Grantor,
including a claim for deficieucs @ the extent Lender is otherwise entitled to a claim for deficiency, before or after

s!;‘If:mder's commencement or comgirtion of any foreclosure action, either judicially or by exescise of a power @
e,

GRANTOR’S REPRESENTATIONS AN WARRANTIES. Grantor warrants that: (a) this Mortgaze is executed at
Barrower's request and aot at the request of Lender; (b) Grantor bas the full power, right, and authonty to enter
into this Mortgage and to hypothecate the Pioporty; () the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or otler instrument binding ugon Grantor and do not result in & violation of

any law, regulation, court decree or order appiiable to Grantor; (d) Grantor has established adequate meaas of
ohtaining from Borrower on a contint.ng basis wfarmation about Borrower's financial condition; and (e) Lender
has e no representation to Grantor about Borower (including without limitation the creditworthiness of
Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise piovided in this Mortgage, Borrower shall pay to Leader
all [ndebiedness secured by this Mqrtﬁge as 1t becomes duc, #:<! Borrower and Grantor shall strictly perforrz all

their respective obligations undes this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grtor and Borrower agree that Grantor's possession
and vse of the Property shall be governed by the following provisions:

Passession snd Use. Until in default or uatil Lender exescises its ¢isht10 coliect Reats as provided for in the
Assignment of Renls form executed by Grantor in connection with thoProperty, Granlor may remain in
pessession and control of and operate and manage the Property and collec the Rents from the Property.

Duty to Maintain, Grantor shall maistain the Property in tenantable conditior, and promptly perfors all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” visposal,” “release,” and
“threatened release,” s used tn this Morigage, shall have the same meanings (ss set forth in the
Comprehensive Eavironmental Respoase, Co tion, and Liability Act of 1980, =5 amended, 42 U.S.C.
Section 9601, et setﬁ.)c('CERCLA'R.1 the Supe Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"), tbe Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et =20, the Resource
Conservaiion and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state Or i‘ederal laws,
rules, or regulations adopted pursuant <o any of the foregomg. terms "hazardous waste” and ' ~azardous
substance” shall also include, without limitation, petroleum and Fc:rolcqm by-products or any fractiou thereof
and asbestos. Grantor repeesents and warrants to Lender that: (a) During the period of Grantor’s o axvsship

of the Property, there has been no use, generation, manufacture, storage, trealment, disposal, selcase or
threatened release of any hazardous waste or substance by any person on, under, about or from the ?mpeﬂ?';
{b) Grantor has no knowledge of, or reasoa to believe that there has been, except as previously disclosed (o
and acknowledged :3! Lender in writing, (i) any use, generstion, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, undet, about or from the Property b{md
any prior owners or occupants of the Pro or (ti) any actual or threatened litigation or claims of any ki
by any ;erson relating to such matters; and {c) Except ss previously discloscd to and acknowledged by
Leader in writing, (i) neither Grantor nor any teaant, cobtractos, ageat or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (1) amy such activity shall be conducted in compliance with alt
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Graator authorizes Lender its agents to eater upon the
Property to make such jnspections and tests, at Grantor’s expense, as Lender may deem appropriste to
deteemine comphiance of the Property with this section of the Mortgage. Any inspections or tesis mede by
Lender shall be for Lender's purposes ouly and shall not be construed to create any responsibiliiy or lisbility
oa the part of Lender 1o Grantor or to any other pesson. The sepresentations und warranties coatained herein
are based on Grantor's due diligence in investigating the Property for bazardous wasle and hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and bold harmless Lender against any and all claims, losses, liablitics, damages,
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penslties, and expenses which Lender may directly or indirectly sustain or suffer resulting from 2 dreach of

this sectioa of the Morigage or as a consequence of any use, generatiop, manufacture, storage, dispossl,

refeass or threatened release occurring prior to Grantor's ownership or interest in the Property, e or not

the same was or sbould have been known to Grantor. The provisions of this section of the Mortgage,

including the obltigation to_indemmify, chall survive the mymt of the Indebtedness and the satisfaction ard

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any mterest in

the Froperty, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or pennit ang'guisance nor commit, permit, or suffer any

stripping of or waste on of 10 the Property or any portion of the Property. Without limiting the generality of the

fareFomg, Grantor will not remove, or grant to any other party the nght to remove, any timber, minerais

(including oil end gas), soil, gravel or rock products without the prior writien concent of Lender.

Remzval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property

without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may

require Grantor to mske arrangements satisfactory to Lender to replace such Lmprovements with

Impravements of at Jeast aqua! value.

Lender’s Rigat i« Enter. Lender and its ageals and representatives m;rgnter upon the Real Pro at all

reasonable limes o altend to Lender's imerests and to inspect the Property for purposes of Grantor's

compliance with the tems and conditions of this Morigage.

Compliance with Gréarymental Requirements. Grantor shall prompily comply with all luws, ordinances, and

regulations, now or hereadtor in effect, of all goveramental suthosities applicable to the use or occupancy of the

Property, including without iimiistion, the Americans With Disabilities Act. Granlor may contest ia good faith

any suck law, ordinance, or s g.ation and withhold compliance during any proceeding, includin apgroprim

appeals, so long as Grantor hec notified Lender in writing prier to dong 5o and 50 long as, in er's sole

opinion, Lender’s interests in the Proporty ere not jeopmﬁznd. Lender may require Grantor to post adequate

socarity or a surety bond, reasonably a’.sfaclury to Lender, (o protect Lender's interest.

Duly to Profect. Grantor agrees neither 40 shandon nor Jeeve unatteaded the Property. Grantor shall do all .
other acts, in addition to those acts set foith shove in this section, which from the c‘mcicr znd use of the .
Property are reasonably necessary 10 protect aid draserve the Property. *

DUE ON SALE - CONSENT BY LENDER. Leuder may, at its option, declare immediately due and paysble all
suins secured by this Mortgage upon the sale or trznsfer, without the Lender’s prior writtes conseat, of all or any
part of the Real Property, or any interest in the Real Propenty. ~ "sale or transfer® means the conveyanos of Real
Property or any 7ight, fitle or interesi therein; whether lezall beneficial or equitable; whether voluntary or
involtmtary; whether by outright sale, deed, installment sale contact; land contract, contract for deed, leasthold
interest with & term gieater than three (3) years, lease-option contrect, rz by sale, assignment, or (reasfer cf eny
beneficial interest in or to any land trust bolding title to the Real Propeity, or by any other method of conveyance
of Real Property interest. If apy Granfor is a corporation, partnership or limiid liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voriug stock, parmership interests
or liinited lisbility company interests, as the case may be, of Grantor. Howeves, ‘¢s option shall not be exercised
by Lender it such exercise is prohibited by federsl law or by illinois faw.
'{{A.;’EES AND LIENS. The following provisions relating io the taxes and lieas on the Prperty are a part of this
ortgage.
Payment., Grantor shall pay when due (and in all events prior to delinguency) all taxes, pr {m&\ taxes, special

{axes, ssessoents, water es and sewer service charges levied against of on account (¥ the Droperty,
and shall pay when due all ciaims for work done on or for services rendered or material bupisusd 1o the
Property. Grantor shall maintain the Pro free of all liens having priority over or equal t¢ e interest of
Lender under this Morigage, exoegt for the lico of taxes and assessivents not due, and cxcept as ciherwise
provided in the following paragraph.
Ri,ﬁ:’t To Contest. Grantor may withibold payment of any tax, asscsswent, o5 claim in connection with 2 good
faith dispute over the obligatiou 1o pay, so long as Lender's interest in tha Property is not jeopardized. If a lien
arises of is filed as 2 result of ponpayment, Grantor shail within fifteca (15) days after the lica anises or, if n
lien is filed, within fifteea (15) days sfer Granlor has notice of the filing, secure the discharge of the lien, or if
by Llender, it with Lender cash or s sufficient corporate surcty bond or other security
safisfactory to Leader in an amount sufficient to discharge the lien plus any costs and attorneys® fees or other
charges that could accrue as a result of 2 foreclosure or sale undes the lica. In any contest, Grantor shall
defend itself and Lender and shal! satisfy any sdverse jud t before caforcement against the Propesty.

Grantor shzll mame Lender as an additional obligee any surety bond furmished in the comtest - -
_ procesdings. (o
* Evidenc: of Paymemt. Grantor shall upon demand fumish lo Lender satis! evidence of payment of the
© - taxes Or assessments and shal] suthorize the appropriale goveramental official 10 deliver to Leader at any time .
- . :a written ststement of the taxes and assessments against the Property. &
Notice of Construction. Grsator shall notify Lender at Jeast fifteen (15) days before any work is commenced, v
any services are furnished, or any materials are supplied {0 the Property, if any mechanic’s lien, materiaimen’s o
lien, or other lien could be asseried on acoount of the work, services, or materials and the cost exceeds o3 ‘
>

$10,000.00. Grantor wili upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay tae cost of such improveinents.
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‘ zgiiil()l’ﬁ'.ll‘l’Y DAMAGE INSURANCE. The following provisions relaling to insuring the Property are & part of this

3 ongagc'

7 Maintenance of Insurance, Grantor shall procure and maintin policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all

nprovements oa the Real Property in an amount sufficient to avoid application of any coinsurance clause, 2

with @ standard mortgagee claus= in favor of Lender. Grantor shall also procure and maintsin comprehensive
general lisbility insurance in such coverage amounts ss Lender may request with Leader being named as
additional insureds in such lisbility insurance m _ Additionally, Granlor shall maintain such other
insurance, including but ot limited lo hazard, interruption and boiler insurance as Lender may
requite.  Policies be written by such insurnce cuq?ames and in such form as may be reasonably
nqcc;g:?le to Lender. Grantor shall deliver to Lender centificates of coverage from each insurer conlsining a
stipulation that coverage will not be canceiied or diminished without a minimum of ten (10) days’ prior wniten
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such nolice. Each
insurance policy also shall include an codorsement providing that coverage in favor of Leader will oot be
impaired in 97y way by any act, omission or defauii of Granlor or any other Fperson, Should the Real Property
at any time besome focated in an area designated by tbe Director of the Federal Emergency Management
Agency as a spreia! flood hazard area, Grantor agrees to oblsin and maintain Federal Flood Instirance, o the
extent such insurincs. is required by Lender and is or becomes available, for the teem of the loan and for the
full unpaid principal Jaiwnce of the Joan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds.. Grantor shail prompdg- not:fy Lender of any loss or dnmrgc to the P if the
estimated cost_of repair or cer'acement exceeds $5,000.00. Lender may make proof of foss if Granlor fails to
do so within fiheen (15) days of the casuaity. Whether or not Lender's secunily is impaired, Lender may, at ils
election, apply Vie proceeds 1< we reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Froperty, If Lender elects to apply the proceeds to restaration and r
Grantor shall repair or replace the-urisaged or destroyed Improvemeats in a manaer satisfactory to er.
Lender shall, upon satisfactory proai of r=ch expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration (f Giantor is not in default hereunder, Any proceeds which have nol
been disbursed within 180 days after ticis veceipt and which Lender has not commilted to the repair or
restoration of the Property shall be used first %022y any amount owing to Lender under this Morigage, then (o
fn y sccrued interest, and the remainder, . any, shall be applied to the principal balance of the

e ct;um If Lender holds any proceeds after.puyment in full of the Indebtedness, such proceeds shall be
paid to Granior.

Unexpired Insurance at Sale. Any unexpired insorance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage ¢ aav trustee’s sale or other sale held under the
provisions of this Mortgage, or at any loreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, bewever not more than once a year, Grantor shall
furnish to Lender a report on each eXisting poli?- of insurance 51“‘*“';}3‘ (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the pmper(tiy insu e, the then current replacement value of
such property, and the manner of determining that value; and (e) the expication date of the policy, Grantor
shall, upon request of Lander, have sn independent appraiser satisfaclory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES,  Graalor agtﬁs to establish a reserve aczoust 1o be retained from the loans
proceeds in such amaunt deemed to be sufficient by Lender and shall pay monthly ipt>-that reserve account an
amount equivalent to 1/12 of the anntal real estate {axes. and insurance premiums, as es'ime'ed by Lender, so as

to provide sufficient funds for the payment of each year’s taxes and insurance premiums o3 month priof to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of

all asscssments and other charges which may accrue against the Property. If the amount so ectim.ed and paid
shall prove to be insufficient to pay such laxes, insurance preminms, assessments and other casger, Grantor
shail pay the difference oo demand of Lender. All such pl:gments shaij be carried in an inleresi-free reserve
account with Lender, provided that if this Morigage is execuled in connection with the granting of a i rtyage on a
su;gtc-n’armly owner-occupied residenlial property, Granlor, in lieu of establishing such reserve accorat, may
pledge an interest-bearing savings account with Lender to secure the paymeat of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall bave the right fo draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any ilem
before paying it. Nothing in the Morigage shall be construed as sequiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anyth?dg it maﬁ' do or omit to do wiwn respect fo the
reserve account.  All amounts in the reserve accounl are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occusrence of an
event of defauit as described befow.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or if any action o
gemcwdmg is commenced that would masorially affect Lender's interests in the Property, Lender on Grentor’s
half may, but shall not be required to, take asy action that Lender deems appropriate. Any amount that Lender
_expends in 2> doing will beas interest at the rate provided for in the Note from the date incurved or paid by Lendes
to the date of regrmt by Granter. AW such expenses, at Lender’s option, will (a) be paysble on demand, (b}
be added to the balance of the Note and be apportioned amoug and be payable with ary installment paymeats to
become due during either (i) the tecm of any agglimbk. insurance policy or (ii) the remaining term of the Note, or
 (c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage slso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on sccount of the default. ~Aay such action by Lender
shall not be consirued as curing the default so as 10 bar Lender from any remedy that it otherwise would have

had.
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WARRANTY; DEFENSE OF TITLE. The fotiowing provisions relating to ownership of the Property are 2 part of this

Mortgage,
Title, Grantor warrants that: (2) Graplor holds good and marketable title of record to the Property in fee
siraple, free and clesr of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title ogunon issued in favor of, and accepted by, Leodes in
comnection with this Morigage, and ('ﬁf" Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph sbove, Grantor warrants and will forever defend
the title to the Property uéainst the lawful claims of all rpemons In the event any action or proceading is
commenced that questions Grantor's title o1 the interest of Lender under this Mortgage, Grantor shall defend
the action st Grantor's ex . Grantor may be the nominal patty in such proceeding, but Londer shall be
estitled to dpamcipaic in the proceading and (0 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lesder such instruments as Lender may request
from tune to time to permit such participation.
Compliance *¥ith Laws. Grantor warranis thst the P y and Grantor's use of the Property complies with
all exicting applicrUia laws, ordinances, and regulations of governmentai authorities.

CONDEMNATICN. 1t following provisions relating to condemnstion of the Property are 4 part of this Mongage.

Apglication of Net liozends, If all or any fpa.rt af the Property is condemned b{ eminent domain procesdings
or by any proceeding or ou.chase in licu of condemnation, Lender may at its election require that &l or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restorstion of the

roperty. The net proceeds of the award shall mean the award after paymezt of all reasonsble costs,
expenses, and attomeys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any rroceeding in'eondcnation is filed, Grantor shall Jmmpliy notify Lender in writing, and
Grantor shal! promptly takc siuch steys as may be necessary to defend the action and obtain the award.
Grantor may be the nominal pasty in sich proceeding, but Lender shall be entitled to pasticipate in the
procseding and to be represented in the pierding by counse! of its own choice, and Grantor will deliver or
:ruge‘to be delivered to Lender such instrumni. as may be requesied by it from tiine to time to permit such
crpation.
IMPOSITION OF TAXES, FEES AND CHARGES 1Y GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental tuxes, fees and charges are @ past of ‘iz Mostgage:
Current Taxes, Fees and Charges. Upon request Ly Iander, Grantor shall execute such documents in
addition to this Mortgage and take whalever other actior ir requested by lender to perfect and conlinuc
Lender’s lien on the R . Grantor shall reimburse Lznd'er for all taxes, as described below, together
with sI] expenses incurred in recording, perfecting of comtinving (js Morigage, including withowt fimitation all
taxes, fees, documenlasy stamps, and other charges for recording or rvgistening this Morigage.
Taxes. The following shail constitute taxes (o which this section sorfics: (a) a specific tax upon this type of
Mort ge or upon all or any part of the [ndebtedness secired by this Mortrage: (b) a specific tax on Borrower
which Borrower is authorizad or required to deduct from payments on the .ndebtzdness secured by this type of
Mortgage; (c) a tax on this type of Morigage chargeable against the Lender o- tux holder of the Note; and {d)
fio specific tax on ajl or any portion of the Indebladness or on prymeots of viiaipal and interest made by
TOWE,
Subsequent Taxes. If any tax o which this section applies is enacted subseqient (0 the date of this
Mortgage, this event shall have the sime effect as an Event of Default (as defined befow), and Lender may
exercise any or all of its available cemedics for an Event of Default as provided below uplass Grantor either
g) pays the (ax before it becomes delinquent, or ﬂ‘(lh) contests the tax as mde& above in 1a¢ Taxes and
t mm and depozits with Lender cash or a sufficient corporate surety or other secunty ~ausfaclory
0 .
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relsting to this Mortgsge &5 a
security agreement are s part of this Morigage.
Secwity This instrntment shall constitute » securit{;grecmwt to the extent any of the Property
constitules hxtures or other personal , and Lender shall heve all of the rights of a secured party under
the Uniform Commercial Code as amended from time to tune.

Security Interest. Upon requast by Lender, Grantor shall execute ficancing statements and ke whatover
other action is requested by Lender o peﬁ‘ect and continue Lender's eecusity interest in the Rents xad

Personal Pr . In eddition to_recording this Mortgege in the real property records, Leader may, at any
. time and without fusther autborization from Grantor, fils executed coun , copies or reproductions of this
" Mort as a financing statement. Grantor shall reimburse Icnder for all expenses in perfecting cg

~ continuing this security interest, Upon default, Grantor shail assemble the Personal Property in & manner an

* at a piace reasonably convenient to Grantor and Leeder and meke it aviileble to Leader within three (3) days
. after receipt of written demand from Lender.
. Addresses. The mailing addresses of Grantor (deblor) and Leader (secured party), from which infermation
. concering the security interest granted by this Moﬂtﬁ?ge mey be obtained {each 2% reqaired by the Uniform
* - Commercisl Code), ase as stated on the first page of this Mortgzge.

LILPLOS6

FURTHER ASSURANCES; ATTORNEY.IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are g part of this Mortgsge.
Further Assurances. At sny time, and from time fo time, upon request of Lender, Grantor will make, execute




UNOFFICIAL COPY

'91:26-199% MORTGAGE

e et e
———

» 'Loan No 7693501 {Continued)
and deliver, or will cause 1o be made, execnted or delivered, to Lender or to Lender's designee, and when
- oy Lender, cause to be filed, recorded, refiled, or rerecarded, as the case may be, at such times
in such offices and places as Lender may deem approprialz, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificales, and other docutents as may, in the sole opinion of Lender, be necessary or desirable
in order to cffectuate, complete, perfect, continue, or preserve (a) the obligations of Granitor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security inlerests created by
this Monga%;e, as first and prior liens on the Property, whether now owned or hereafier scquired by Grantor,
Unless prohihited by law or agreed o the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the maters referred to in this paragmph.

Attnmefy-in-i‘act. If Grantor fails t» do any of the things referred to in the preceding paragraph, Leader may
do so for und in the name of Grantor and at Granlor's expense. For such purposes, Graator hereby
irrevocably ints Leader as Grantor’s attormey-in-fact for the puspose of making, execuu:ﬁ, delivering,
filing, recording, and doing all other things ss may be pecessary or desirable, n r's sole opinioa, (o
accomplish the wtters referred o in the preceding paragraph.
FULL PERFORMAVCE. I Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed ‘wpza Grantor under this ongl%e, Leades shall executs and deliver to Granlor a suitable
satistaction of this Mowteus> aand suitable statemests of lermipation of any financing statement on file evidencing
Lender’s security interes? in ‘se Rents and the Personal P y. Grantor will pa’y. if permitted by apphicable law,
any reasonable termination foo as determined by Lender from time to time. If, however, payment is made by
Borrower, whether voluntaniy wt. otherwise, or by guamnlor or by any third party, on the Indchbtedgess and

thereafter Lender is forced to rerat the amount of that payment (a) 10 Borrower's trusiee in bankrupicy or to any

similar porson under any federa! rz state bankruptcy law or law for the relief of deMors, (b) by reason of an

judgment, decree ar order of any court'c; administrative body having junisdiction over Lender or any of :
anfy clzimant (including

0

as

Y
'S

pr_otﬁerty.,oq (c) by reason of mlgesemcww ar comprise of any claim made by Lender with
without limitation Barrower), the Indebtedness <hali be consi unsgﬁd for the purpose
Mortgage and this Mortgage shall continie to be effective or shall be reinstaled, as the case may be,
notwithstanding any cancellaticn of this Morty2ze-or of any note or other instrument or agreement evidencing the

ess and the Property will cotinue to secure *he amount repaid or recovered to the same extent as if that
amount never had been origially received by Leadsr,and Grantor shall be bound by any judgmeat, decree,
order, settlement or compromise relating to the Indebtedsiss or to this Mortgage.

DEFAULT. Each of the following, at the option of Lend:r, thail constitute an event of default (*Event of Default®)
under this Merigage:

Default on Indebtedness. Failure of Borrower to make any ymeat when due on the Indebledpess.

Default on Other Payments, Failure of Grantor within ie time required by this Mo‘xg?gage o make any
pay:?:at for taxes or insurence, or any other payment necessary to revent filing of or to effect discherge of
any liea.

Compliance Default. Failure of Grantor or Borrower to conaﬂ with sy, othet term, obligation, covenant of
condition contained in this Morigage, the Note or in any of the Related Docunwats.

False Siatements. Any warranty, representation or statement made or furnish.ad (o Lender by or on behalf of

Grantar or Borrower under this Mortgage, the Noiw or the Related Documeats i false or misleading in any
material respect, either aow or at the time made or fumished.

Defective Collateralization. This Morigage or any of the Related Documents ceases o be in full force and
effect (including faiture of any collateral documents (o create a valid and perfacled sacurity interest of lien) at
any lime and for any reason.

Death or Insolvency. The dissolution or termination of Grantor or Borrower's existence &5 7 yuing business
or the death of any partner, the insalvency of Grastor or Bosrower, the appointment of a receiver for any pert
of Grantor or Bosrower’s property, any assignment for the benefit of credilors, any type of creditur ‘vorkout, ot
the commencement of any procéeding under any bankrupicy or insolvency laws by or against Giwtor or

Borrower.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by Jjudicial
proceeding, self-help, nl:g:)ssmion or any other method, by any creditor of Grentor or by any Fovmmu}!
agency against any of the Property. However, this subsection shall not apply in the event of = ood faith
dispute by Grantor as lo the validity or reasonableness of the claim which is the basis of the foreclosure ar
forefeiture wiﬂﬁ{ provided that Grantor gives Lender wrilten notice of such claim and fumishes reserves
or a surety for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedsess or othes obligation of Grantor or
Borrower to Lender, whether existing now or {ater.

Events Affecting Guarantor. Any of the preceding events occurs with rasgca 1o any Guarantor of anry of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranly of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guacanlor's estate to assume unconditiopally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Leader believes the
prospect of paymaat or performance of Lhe Indebtedness is impaired.

enforcement of this
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Insecurity. Lender reasonably deems itself insecure.
Right to Cure. If such a failure is cursble 2ad if Grantor or Borrower has not been given a notice of & bivach
of te same provision of this Mo:(’_lgugt within the preceding twelve (12) twonths, it may be cured (and no Event
of Default wail have occurred) if Grantor or Borrower, after Lender sends written ootice uem.mdmg cure of such
feilure: (a) cures the failure within fifteen gS) days; or (1) if the cure requircs more than fifieen (15) days,
immediately initiztes steps sufficient to cure the failure znd thereafler continves 2nd completes ail reasonable
and necessary sleps sufficient to produce compliance as soon as reasonsbly practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evect of Default and at any time thereafer,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebiedness. Lender shal? have the right at its option without notice io Borrower 10 declare the
entire Indebtedness immediately due and payable, inclading sny prepayment penalty which Borrower would be
reqquired io pay.
UCC Remedies. With respect to all or an of the Fersonal Property, Lendey shall bave all the rights zad
mmdiwofamadpmyundeﬂhellnifo{mp‘go mercial Code. ’ 8

Collect Reats. lericr shall bave the right, without notice to Grantor of Borrower, to lake possession of the
net proceeds, over and

and colleci e Rents, including amounts past due and unpaid, nd apply the
;mm’s costs, aprin<t the Indeb!gdness. In’g:?'thmnce of lﬁl‘; right, L er may wq'ttlg: &RY tenant ar
other user of the Property i raake payments of reat or use fees directly to Lender. 17 the Rents are collected

-

by Lender, then Grantor irrcvosably designates Lender as Grantor's altorsey-in-fact (o endorse instruments
receivad in payment thereof o dhe name of Grantor snd to pegotiate the same and collect the procoeds.
Payments By lenants or other vzcrs to Lender in response to Lender’s demand shall satisfy the obligations for
which the puymests are made, whithir or act eny propes grounds for ths demand existed. E:ade: may
exercise its rights under this su geary either in person, by ageat, or through a receiver.
Mortgagee in Possession. Lender shall bive ihe ripht to be placed us mortgagee in possession of io have &
receiver appointed to take possession of aiar poy pglt]t of .hc%mpufy wilhg:b?c power to prolect end e
operate the Property preceding freclosure or sale, and (o coilect the Rents from the ry

the Property, % .
snd apply the -seds, over and above the tot of the receivership, against the Indebtedness.
i tied by Jaw. Lender's right to the

mortgagee in jon or receiver may serve #7hout bond if permu

mmtmmto‘f’smdvqrshﬂlexist{vhdhcrmnolthes t value of the Property exceeds the
. by a subsiantial amount. Employment by "enc:r shall not disqualify & person from serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judicisl decree frilosing Grantor's inlerest in all or any part of

ciency . If permitted by applicable lsw, Lender inzy obtain 2 judgrgem for sny deficiency
remaining ia the Indebtedness due to Lender after epplication of all amaunts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shail have s}l other rights and remodies proviced i this Mortgags or the Note or
available at law or in equity.
Sale of the Praperty. To the exteat permitted by applicable lsw, Grantor or Soricver hereby waive anr and
all right to have the property marshalled. In exercising its rights and remedies, Lenuiv siall be frec to sell al)
or any part of the Property together or separately, in one sile or by sepante ssles. Londas shall be entitled 0
bid al any public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time _antglflaoe of auy pubic sale of the
Personal ded di

or of the time after which any privsle ssle or other in {162 of ‘We Personal
y i¢ 10 be made. Reasonsble notice shall mean potice given at least ten (10) days before wrs tine of

the sale or disposition.
Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Montgage sb all pot
constitutz 8 waiver of or prejudice the 's rights othciwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy sball not exclude pursuit of any olber
mmed'}' and an election to make expenditures or take action to pesform ao Sbligation of Grantor or Borrowes
under this Mortgage after failure of Grantor or Borrower to shail not affect Lender's right to deciare a
deiault and exercise its remedies uader this Mortgege.

Attorneys’ Fees; mm If Lender institutes apy suil or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the cowrt may adjudge reasonable as atloraeys'
fees at trial and on any . Whether or nof any court action is involved, ali ressonable expenses incurred
by Lender that in 's opigion are necessary at mny time for the tion of its interest or the
caforcement of its rights shall become a part of the 3 Pygb}eon emand and shall bear interest
from the dats of expecditure until d at the mwiz gmnded or in the Note. Exlpmss covered by this

. include, witheat limitation, subject to =3y limits wnder applicable Jaw, Lender's attorneys’

’ Lender's legsl ex whether or not there is & lawsuit, including attorneys® fees for ¥
proceedings (including efforts to modify or vacsic any avtomalic siay or injunction), appeals and any

.. Antic post-judgment collection services, the cost of searching records, obirining title reporis (including

* foreclosure ceports), surveyors’ reporis, and appraisal fees, end title insurance, lo the extent fcnmﬂnd by

" applicable law. Borruwer also will pay any court costs, in sddition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Asy notice under this Morigage, including witbout limitation any

nolice of defsult and any nctice of sale to Grantor, sbell be in wrling, may be be seot by telefacsimilie, and shall

LILPLO96
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"be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
:gﬂi}ed, shall i:‘e (cii?m:gi e etchlnlsv:dd when ited in lh{geUb::}itgd 'Smf?ﬁn Mrs:trt class, c:giﬁed or mgistcfedbm m'?sl,
1 repaid, directed to resses shown near inning of this Mortgage. party may change i
r:g: gor not{wg under this Mortgage by giving formal Emtieg notice to the ogther pa%es, »xz’l"ymg ﬁm the
Ku:posu of the notice is lo change the party’s address. Al copies of notices of foreclosure from the holder of any
fen which bas priority over this Mortgage shall be senl to Leader's address, a3 shawn near the beginning of this
Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address,
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are o part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
airecmcnt of the oarties as to the matters set forth in this Mongalﬁe. No alteration of or amendment 1o this
onssge shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
hound by the alteration or amendment.
Annual Reports. if the Property is used for purposes other than Grantor's residence, Granior shall fumizh o
lLeader, upop isquest, a certified statement of net operating income received from the Property dxm
Grantor's pravious fiscal year in such form and detsil as Lender shall require. *Net operating income*
mean all cash recrints from the Property less all cash expenditures made in connection with the operation of
the Property.
Applicable Law. “I%i¢Martgage has been delivered to Lender and accepted by Lender in the State of
linois. This Mortgags s'all be governed by and construed in accordance with the laws of the State of
Rlinois.
Caption Headings. Caption headings in this Mongage are for convenience purposes only and are not o be
uscgl to interpret'%i deﬁnl::{ the pro“is1 ooz of this Morgtgge. P Y
Merger. There shall be no merger of the-interest or estate created by this Mortgage with any other interest or
estate in tglze Property at any time held by ‘or for the benefit of Lender in any capacity, without the written
consen! o
Mulﬁlp!e Parties. All obligations of Grantor 4n¢ Borrower under this Morigage shall be joint and several, and
all r2ferences (0 Grantor shali mean each and evers Granitor, and all references to Borrower shall mean
and every Borrower. This means that each of th¢ persons signing below is responsible for all obligations i
this Morigage.
Severability, If a court of competent jurisdiction Tirds, any provision of this Morigage 10 be iavalid or
unenfosceable s to any person or circumstance, such £aoling shall oot render that provision invalid or
unenforcesble as 1o any other persons or circumstances. [ flasible, any such offendmfg lgmvisimr. shall be
deemed 1o be modified to be within the limits of enforceability rr validity; however, if the offending provision
canpot be so modified, it shall be stricken and all other provision: cf this Mortgage in all other respects shalt
remain valid and eaforceable.
Suctessors and Assigns, Subject to the fimitations stated in this Mort(age on transfer of Granlor's interest,
this Mort shall be binding upon and inure to the benefit of the panics. their successors and m&ns If
rantar

ownership of the Property becomes vested in 2 other than Grantor, [cniler, without aotice to
ma with Graator’s successors with_reference to this Mongage and ‘o2 Indebledness by wa of
fo ce or extension without releasing Grantor from the obligations of this Msrigage or liability undes the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Howmestead Exemption. Grantor hereby releases and waives all rights ap. enefits of the
homestead exemption laws of the State of iliinois as to all Indebtedness secured by this Mortgzge

Waiver of Riglht of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS 7O THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT FERMITTED UNDER
[LL. REV. STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTLR THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents, Lender shall not be decmed to bave waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission o the
part of Lender in exercising any right shall cperate 2s a waiver of such right or any other sight. A waiver by
any party of a provision of this Mortgage shall not constitute & waiver of or prejudice the "s right otherwise
ta strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Leader's rights
or any of Grastor or Borrower’s obligations as (o any future transactions. Whenever cansent by Lender is
requirsd in this Mortgage. the granting of such consent by Lender in any instance shail not coastitute

continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Morigage 1s executed by Grantor, pot personally but as Trustee as provided sbove
in the exercise of the power and the authority conferred upon and vested in it as swch Trustec (and Grantor
thereby warrants that it possesses full power and authority to execute this instramen). It is expressly :

and agreed that with the axception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indeqmities, representations, covenants, undestakings, and agreements
made in this Mortgage on the part of Grantor, while in form pusporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Gmantor, are nevertheless each and every one of

them made and intended not as personal warranties, indemnities, representations, covenants, underiakings, and
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;ﬁrwmts by Grantor or for the purpose or with the inteation of bindinlg Grantor_personally, snd pothing in this
ortgags or in the Note shall be construed as crealing any liability on the part of Grantor pessonally 10 pay the
Note or any inferest that may accrue thereon, or eny other In wess under this Mortgage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such liability, if
any, beiog expressly waived by er and by every person now or hereafier claiming anf right or sacurity under
this Mortgage, and that so far as Grantor and its successors y are concerned, the legal bolder or holders
¢ the Note and the owner or owners of any indebiedness shall Jook solely to the Property Jor the paxmt_ of the
in e

Note s Indebtedness, by the enforcement of the liea created by this Mortgage in the manner prov:
Note and herein or by action to enforce the personal lizbility of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOKTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
Cole Taylor Bank , as (r.s#ce under Land Trust # 95-4013 and not personally

-
JE—— = 7
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it 0 [t ¢ Jnind i
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By:
Fekut, Trust O
CORPORATE ACKNOWLEDGMENT
STATEOF YL (7 /oeb =)
b5y

COUNTY QF_{ 0.27¢ )
On this 2. (P day of Jeriniony, 197¢, before mé, the undersigned Notary Public, personally
appeared Ken Piekut, Trust Officer of Cole Taylor Bank , as Trusice und= Land Trust # 954013 and nok
personally, and known to me to be xn authorized agent of the corporation thai execuled the Mortgage mnd
acknowledged the Mortgage to be the froe and voluntary sct and deed of the <ripontion, by authority of its
Bylaws or by resolution of its board of directors, for the usss and purpases therein neztowed, and on oath stated
thal he ot she is authorizad lo execute this Mortgage sad in fact execuled the Morigage on behalf of the

corporati .
. . / : . , |
By IVM { T&/&bﬁaﬁ Residing at 657 b &/_{'C./( S

\ s T . ~
Notary Ml\h&iﬁ) the State of <€ L7 2~ S TR AR
' AL SEAL"
My commission expires IO i 91 H?i ¢ MARITZA CAsmLoL

NOTARY PUBLIC SIATE OF ILLINDIS
My Commssion Expires 1021/98
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