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MORTGAGE _ 131:8184463-731

State of lilinols

THIS MORTGAGL {"Sucurty Instrumant fa given on  JANUARY 17, 1996
Tha mortgagor is
KATRINA MAHOMES, SINGLF NEVER MARRIED,

whose address i= 1120 YE N UAIRT, ELGIN, 1L 80120~

{'Borrower™). The Security Instument is civetto SHELTER MORTSAGE CORPORATION

vihich s organized and existing undat the-laws of THE STATE OF WISCONSIN

and whose address s 4201 EUCLID AVENUE. PZLLING MEADOWS, ILLINOIS 60008

{"Landar. Borrowar owes Lender the principal susa of _Strty Two Thousand and DO/160

Golars (U5, 3 62,000.08 ). This dext 19 avidenced by Borower's note daled the sama date as this Security Instrurmant
("Noia"}, which pravides lor monihly payments, with the ful da)t, i not pald surller, due and payable on  FEBRUARY 1. 2020

This Securily nstrument secures to Lendss: (a) the repaymen of v, debl avidenced by the Note, with inferest, and all renewsals extensions
and maodifications; (b} the paymant of all other sums, whh Inteen, advanced unds paragraph & © protact the security of this Security
fnstrumant; and (¢} the performance of Borower's covenants end agre.men ta under this Security inatrument and the Nota, For thie purpasae,
Borrower ¢oaa hereby mortgage, grant and convey 1o Lender, the following Zaacribed property located in

COOK County, [Winols:
UNIT §104~2S N THE DORCHESTER GREEN CONDUMIMNIUM AS CELINEATZDO CN A

SURVEY OF THE FOLLOWING GESCRIBED PROPERTY:

LOTS 1 AND 2 IN BLOCK 1 IX O.R. KEITHS SUBDIVISION OF THE SOUTHWEST

QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14, TOWNSHIP 33 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIGIAN, IN CODK COUNTY,

ILLINOIS, WHICH SURSEY 1S ATTACHED AS EXHIBIT B TO THE DECLARATION OF

CONDUMINIUM OWNERSHIP RECQORDED (N THE OFFICE OF THE RECORDER OF COOK

COUNTY, ILLINGIS ON DECEMBER 13, 1994 AS DOCUMENT 04038430 TOGETHER

WITH AN UNDIWIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT ~

TO SAID UNIT AS SET FORTH IK SAID DECLARATION,

SUCH PROPERTY HAVING BEEN PURCHASED IN YWHOLE OR WN PART WITH TUE SUMS SECURED HEREBY.
TAX KEY NO: 265 14-409-015

which has the address of 8104 SOUTH DOFICHESTE;I DF)!IVE UNIT 25 CHICAGO
{Stroet

Mincls 80634~ ("Property Adcress™);
|2ip Code}

Form - 5100020 Paze 1016 FHA lilacis Mortgage 5/24/86
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TOGETHER WITH all tha Improvemenis row or harsafter erected on the property, and all easements, rights, appurtenances, tants,
royailies, minoral, oll and gas fights and profit, waler rights and stock and all tures now or horeafer & part of the piopatty, Al replace-
renis and additions shall also be covered by this Security inatument.  All of the foragoing is refeired tc In this Security instument as the
"Froperty.”

BORROWEH COVENANTS that SBorower ie Jawlully seised of the esiate hereby convayed and has the rght 10 imorigage, grant and
convey the Froperty and that tha Property is unencumbered, extep! lor encumbrances of record. Berrowar warrants and witt defand
genereily the title fo the Property against ail claims and demands, sublact 10 any encumbrances of record.

UNIFORM COVENANTS. Borrower and Leander covenant and agree as feliows:

1. Payment of Principal, Interest and Late Charge. Borrower shafl pav when due the 2.incipal of, and inlorest on, the debt eviden-
ced by the Note and Inte charges due under the Note,

2. Monthly Paymaris of Taxes, insurance and Clher Chargea,  Bomower shall Include In each monthly paynent, tognather with the
principal and interext as set ‘ot i the Nole and any late charges, a sum for (a) taxes end speclal assessmants levied or 10 ba lavied agalnst
tha Property, (b} leasshold puvineria.ac ground rents on the Proparty, and () pramiums for insurancs requirad by paragraph 4.

In any year In which iha Lender »/niit pay a mosdgage Insurance pramidm ‘o the Secratary of Housing and Urban Lievelopement
{"Secretary), of in any yeas in which ste!, premium would have been requlred if Lender silll held the Securty fnstrument, each menthly
paymant shall also includae aither () a sum tor s arnval morigege insuranca premium 1o be paid by Lander to the Secretary, of (i & monthly
charga instead ot & mortgage insurance premiumei this Securily Instrurnent fs hald by the Secratary, in a reascnable amount to be deter-
rmined by the Secratary. Excenpt for the monthly charge by tha Secretary, these items are called "Escrow lemns” and the sums paid 1o Lender
aro cailed "Escrow Funds”.

Lender may, at any tima, collsct and hold ameunts for Escrw iems in an aggregete amount noi {c excead the maximum amount that
may be taquited for Bemowar's escrow account under the Reed Esa'e Satflement Pracedures Act of 1974. 12 U, S, C. Swction 2501 et seq.
and implemecnting requlations, 24 CFR Part 3500, as they may be ame; ded 'rem time to trne ("RESPA”), excopt that the cushlon of reserve
permitted by RESPA for ungnidcipated dicbursems:its or disbursements beluryihe Borrower's payments are avallable in the account may not

be based on amounts due for the morigags Insurance premiuri. i the amouity hekd by Lender for Escrow ltems axcead the amounts per-
mited 10 be held by RESPA, Lender shall deal with the axcesa funds as requirad o 'RSSPA. I the amouniy of funds hold by Lender at any
time ara net sufficient 1o pay the Escrow iterma when due, Landsr may notify the Borio'«ar and require Bonrowar to make up the shonage or
daficiency as permiited by RESPA.

The Escrow Funds are pledged es addifons! securily for alt surrs securad by thia Secunity In@irument, |f Borrower tenders to Lender
the Tull payment of alt such sums, Borrower's account shall be credited with the bilance remairiagice all instaliment ilems (a), (), and (c}
and any mertgage insurance preinium instaliment that Lorder has not becoine cbligated 16 pay 1o Wis Sectetary, and Lender shalt promptiy
refund any excess funds to Borrowar. Immediately prior 1o a foreciosure sala of the Property or its acquiiit on Uy Lendet, Botrower's sccount
shall be creditad with any balance remeining for all instaliments for items (a), (b), and ().

3. Appiication of Paymentu. All paymenis under paragraphs 1 and Z shail be appiled by Lendst a3 follows

First, 10 the morigage insurance premium 1o be paid by Lender te the Secrelary or 10 the momhly cherge by the Selresary instead of
ths mronthly mongaege Insurance prenium;

Second, to any iexes, spaclal assessments, ieasehold payments or giound rents, and fire, ficod and other hazard insuransa premiums,

as required;
Third. 1o intorest due under the Nota;

Fourth, to amortization of the principal of the Note;
Fifth, o iate chargas due under the Note.
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4. Flre, Flood and Other Hazard Insursnce.  Borower shall ingure all improvements on the Properly, whathwr now In existence or
hbsequaﬁmy erocied, againgt any hazards, casualties, and contingencies, inciuding fire, for wiich Lender requires insurance. This insurance
'h{w!! bo rnaintalhad in the amournts and for the paifads that Lander requires. Borrower shall also (nsure al improverments gt the Property,
W,ho!har now in axtytence or subsequently orocted, ageaingt loss by foods 1o the extert raguired by the Secratary. Al Insurance shall be car-
iiadt with companies approved by Lender. The insurance pelicies and any renewals ahall be held by Lander and shall intludn lo2a payable
“clauses in tavor of, and in a form aeceptable to, Lender.

In the event of loss, Borrower shail give Lendar (mmediale notice by malt. Lender may rmake proot ol loss if not made promplly oy
Borrower. Each inaurence company concerned i hereby suthcrizad and diracied tc mivke payment for such loss dwectly 1o Lender, Instead
of o Boirower and to Lender joinlly, All or any part of the Insurance proceods may be applied by Lender, at ita option, althal (g} to the
rodhction of the indeblediness under the Note and this Sacurity Instrument, first fo any delinguent smaotnts applied in the order In paragraph
3, and then to prepayment nf principal, or {b) io the restoretion or rapalr of the damaged Property. Any applicaion of the procesds to the
pitncipal 3hall not extand or postpane the due date of the monthly paymernis which afe referred to In paragreph &, or changs the amaunt of
such payments. Any ovowas insurance proceeds aver an amount requirad to pay all outstanding indebledness under the Nele and this
Sacurity Instrument shiall S naid to the entity legally entitied therelo.

In the avenl of foreclosaro-otinta Securlty Instruraent or other branster of fle (o the Propeny that extingiishes the indebledness, all
Haht, titho and Imerest of Borrowar ran” o Insurshce policies in force shall pass to the puichager.

5. Ococugency, Pressrvation, Maliwnance snd Protection of the Property; Borrowsy's Loan Applicatiun; Leaseholds. Borower

aha)l cecupy, establish, and use the Proer’y <o Bonower's poncipal rosidance within shdy days after the execution of this Instruinont
and shall cantinus 1o oceupy the Property aa Bairewsr'z-orincipal residence for at least one year aftar the date of occuparncy, utiess the
Sacrotiry delermines this requirement will cause undu» herderlp for Bomower, or uniass exienuating clrcumstiances exist which ars beyond
the Bonower's control.  Borower shalt natlly Lenders of an, extenusting chcumstances. Borrower shall not commit waste oF destray,
damaga o substantialy change the Propedty or allow the Prooery 'o deloriorate, teasonable wear and tear excopled, Landsr may Inspect
the Proparty Is the Property ks vacant or abandaned of the foan’s i defaull. Lender may take rpasonable action 1o prolect and preserve
such vacant or abandoned Proparly, Borrowser shall also be in default'd Borowar, during the loan applicaion process, gavs materially false
or Inaccurato information or statamants o Lender (or falled to provide Leioyr with any matariel information) In connectien with the loen

evidanced by the Note, inclusing, but nof Emited 1o, yepresentatons conukraing Borrower's occupancy of the Property as u princlpal
residence. 1 this Securlty Instriiment is on e faasehold, Borrower shall comply w4k Mo provisions of the lease. if Bormowsr acquires fue title
1o the Froperty, the leasenold and fee e shali not be merged unioss Lendar agresa 1 tre merger i writing.

8. Charges to Borrower and Protection of Lander's Rights in the Froparty.  Borrower o'l pay &% govermmental or municipel
chuiges, invs and impaosltions thal se not inckided in paragraph 2. Bomowsr shall pay these obiualias 7.0 time directly to the antity which
in owed the payment. i {akurs to pay would adversely affect Lender's interest in the Property, upon Ler.aors jequest Borrower shali promptly
furnish (o Lender recelpls evidencing theas payments,

it Bormower alls 1o tnake these payments or the paymenis required by pivagraph 2, or falis o petform 27y “awr covenants and
agreements contalned i This Security instrument, or there is & lega! proceading ihal may significantly altect Lendare /ghie In the Propaity
{such us a proceeding in bankruptey, for candemnation of to enforce laws ot racklations), then Lender may do and pay 'vhatwar is neces~
sery 10 protact the value of the Propenty and Lender's righta in the Property, including payment of axes, hazard inguzance Lnu othat Reme

nentionad It paragraph 2,
Any amounts disbursed by Lender under this paragraph shall bacome an additional debt ol Sorowes and be sectired by this Sacurity

Insirurnent.  These amounts shall baar interest from the date of disburssment, at the Note rate, and at the option of Lander, ghall ba im-
medialbly due and payable.

7. Condemnation, The proceeds of any award oy claim jor damages, direct or mmaqunnﬂul in connaction with any condefmnation
or athe: taking ot any pant of the Property, or tor conveyance In place o condamnetion, are hereby assigned and shal! be pald to Lander 10
he extant of the full amount of tha indebledness thet remaing unpaid undar the Note and this Sacurlly Instrument. Londer shall apply such
procoads io the reduction of the indabledness under the Note and this Security Instrument, firet tc ary delinduent armounts applied In the
order provided In paragraph 3, and hen 1o prapayment of principal.  Any applicstion of the proceads o tha principal shall not extend or
posiponia the due date of ihe montily payments, which &e referred to in paragraph 2, or changa the amoun of such paymenis. Any oxcess
proceads over an amouni requirad to pay ail oulstanding indsbladness under tha Nows and ihis Security lnstmmem shall ba paid to the antity
leqally entitled thareto. Pags3ol 8
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&, Fees, Lender may coliect fees and charges authorized by the Sacretary,

9. Grounds far Acceisration of Dabt

(c) Default, tendar mav, axcept a5 limied by ragulations Issued by the Seciatary in the case of payment delalls, require im-
ineghate payment In full of el sums secured by thia Secunity Inatument if.

{0 Borower defaurts by felling 1o pay in tull any monthly payrnent requirad by thia Ssculy Instrument prior 10 of on the dua dale
of tha next monibly payment, or
(i) Borrower dafaulis by falfing, for a period of thity days, to perform any other obligations contained in thig Security instrument.

(b) Sule Withow? Cradlt Approval. Lendar shall, if permiied by applicable law and with tha prior approval of the Secretary,
raquire immeadinta 2ayeant in full of gl sums securad by this Security Instrument il

(1) A or part of the Pruparty, or a beneficial Imerest in a trust owning alf or pan of the Froperty, is sold or otharwise transiemed
{other than by davisa o¢ dascsal} by the Borrower, and

() Tho Properly is not occuplirdy the purchaser or grantes as his or har principal rasidonce, or the purc.iaser or grenles doas
20 occupy the Propatty bt his or bar credil has nol been approved in accordence with the recuirements o' the Secretary.

(a) No Walver. 1 circumstarices occur thil would permil Lender 10 require immediate payment in full, but Lender doas not
require such peymants, Lender does nat walve 7 vigits with respact to subsequ ont avenis.

{d) Regulatians of HUD Secretary. In many circurnstars ssregulations issved by the Secretary will fimit Lends 's rghts i the rase
of payment defouiis 10 require immadiate paymen in full 4ud faractose i not paid. This Secuily Instrument do-is not assthorize ac-
calaration or foreciosure it not parmitted by reguiations of the Jacretary,

{2} Morigage Not Insured. Borrower agrees that should this Secuniy (nssumant and the Nota secured thereby not be eligible Tor
inswrance under tha National Housing Act within -~ 83 DAYS  from the due nateod, Lender may, at its option end netvithatanding
anything in paragraph 9. require Immediate payrment in firl of all sums secured-Uy this Secutity insttument. A writter stevesment o!
any authorized agent of the Secratary dated subseguent o 60 DAYS  from 1 aute hersof, declining to ingure this Security
nstrumant and the Note secured thareby, shall be deemad conclusive proot of sucl Lieligibility. Notwithslanding the foragoing,
thiz apton may not be exercised by Lender when the unavailabifity of insurance is sclely dus tn Lender's faiture 1o remit » mongage
Insuranca preiidum i the Secrotary,

10, Relnslatament. Bomower has a right io be reingtated if Lender hae required immsdists payman! in lull bacausa of Bomower's
feiiure 1o pay an amoun! due under the Note or this Security insturnent. This right applies even ufter foraclosure proc sedings are ingtitulod.
To reingtste the Security instrument, Barower shali tender in & lump suim all amounts (9quired to Hring Borrowor's sucount cument including,
1o the extent they are obligationg of Borrower under this Security Instrumaen, foreclosure costs and reasonable and cusiorary aftorheys’ foos
and expenzes properly Assoclated with tha foreclosura proceeding, Upon rainstatement by E-orrower, this Security iatumiant and the
ohbligations thal i secures shall remein ir effect ag if Lander hath not requirad imynediate payment 0 full. However, Lander is o\ raguired 1o
paimit reinstutement i () Lander has acceplad reinstatement atter the commencement of forelosuse proceedings within fwo years ifn-
meadiately precading the cornmancemont ¢f & cunont foreciosure proceeding, (K) reinatatement will preclutia Toreclosure on differant grounds
In the future, or () relnstaternent will adversely affect the priority of the tien craated by this Secusiy instument.

11. Barrowor Hot Relsased; Forbearance By Lender Not # Walvar,  Extension of the time of payment or medificadon of amontiza-

= tion of the sums secured by this Securty Instrument grames by tentler 1o any succassor in imarest of Eorrower shall not operats to releast

D tha Habiity of the original Barawer or Borrowar's successor in interast.  Landar ahall mat be requlred o commence precoadings against any

o) succossor in Inferest or refuse to extend tima for payment or otherwice madify amortization of tne sums secured by this Secuiity instrument
by reason of any demand made by tho criginal Borrower or Bomowar's successars in interest. Any forbearance Ly Lander in oxercising any
right or rermedy sheli not ba a waelver of or preclude the exeorclae of any right or rermedy.
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v 12. Successars and Aslgns Bound: Joint and Several Lishility; Co-Signers.  Tha covenantt and agresments of this Secuilty
Instrumam ahall bind and bunath the succsasors end assigns o! Lendet and Barrower, subject to the provizions of paragraph 9.b, Bomower's
covanants and agreements shall be joint and saveral. Any Borrower who co-signe this Security instrumant bu! does nat axecuis the Noto:

! !(a) Is co-agning this Security Instument only (o merigage, grant and convey thal Borrcwer's Interast in the Propenty under the terms of thie
;Secumy instument; (bj b not personally obligated to pay the sums secured by this Securty Instrument; and (C) agrees that Lender and any

_$ -« other Barrower may agree (o exiend, modily, forbear or make any sccommodations with rogard 10 the tarma of this Socuirity Instrurnent or the
Nota without that Botrower's consent.

13. Nollges. Any nalice 1o Borrower pravidad for In this Sexurity nstrurment shell be given by dolivering it ar by mailing it by first class
mall uniess applicable law requiras use of anciher methad. The notice shall be directed to the Praparty Aadress of any other addross
Boriower dasignates by nofice 1o Lender, Aty notice to Lender shalt be given by first cless mall to Lender's address stated hereln or any
address Lender designates by natice 1o Berower. Any nolice provided fer In this Security Iretrumant shall bs dernod 1o huve boen given to
Borrower or Lender when given as pravided in thia paragraph,

14, Governing Lz Severabllity.  This Sacurity instrument shalt be governad by federal law and the law of the juriadiction in which
tho Property is laeated. Ip/the event tha! any provision or clause of this Securlty Instrument or the Note confiicts with applicable law, tuch
confict shali not alfect ather provisiona of thir Securty instrument or the Note which can be givon effect without the conflicting provision, To
this and the provisions of this Sacuriptnsinumant and the Noto are doclered 1o be severablo,

15. Borrower's Copy.  Borrowar ab 4 5o given one confarmed copy of this Security Insument,

18, Assigrmant of Rents. Bomower uncontieonilly assigns and trangtars to Lender ail the rents and fevenuss of the Propetly.
Barrpwar authorizes Lender or Lender's agents to colir ot thy rents and revenues and hereby cirects each tenan! of the Property io pay the
rants to Londar o Lender's egenis. However, prior 12 Lend='a notice 1o Borrower of Borrowet's breach of any covenan o7 agresment In the
Secunty instruiment, Bomower shall coliect and fecelve ak-ravis and revanues of the Proparty as ustes for the benafll of Lender and
Borrowes. This assignment of rents constitutes an abeolute assayrer and not an assignment for additional security only.

it Lendar givea notice al breach 1o Borrower: (a) all renis received by Bonower shall be held by Borower as trusiae for benedit of
Lenter only, 1 be applied to the sumse secured by the Security Inatiment; (b} _ender shal ba entitled to collect and receive all o1 the rents of
the Property; and (c) each tenant 0f the Property shall pay all rents due and ulwed 1o Lender or Lender's agent on Lender's writtan demand
10 tha tenunt.

Bonovear has nct axecilad any prior dspighment of the ents and has potl and wik not 7erioym any act that would prevent Lander from
sxercising its rights under (s paragraph 1€.

wander shalt not ba required 10 enter upon, take cortrol of or maintain the Property betore or ruer giving notice of broach ts Bomrower,
Howevur, tender of a {udicialy appointed recelvar may do 2o al any tima thers is o breach. Any abplics bon of rents shall not cura or walve
any dafauh or invalldate any cther right or remedy of Lender. This assigamaent of rents of thi Progarty shal, t rminete whan the dabt secured
tiy the Security {nstrumant s pald in ufl,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrae ea tollows:

17. ¥oreclosure Pracedure. If Lender requires immediate payment in full under paragraph 9, Lender mav. w"hout further
demand, toreciose this Security mstrumant by judicfal proceading and Invoks any other remedies pemiited by coyilcable lew,
Lender shall be entitled to collect all axpenues Incurred In puraling the remodies provided In thio paragragh 17, Including, but nst
fimitad to, reasonabis atiomeys' feas and coals of title avidence.

15, Release.  Upon payment of sl sume sscured by thie Secunty Insirument, Lander shall relaase this Sscurtty Instrument without
charge 1o Somower. Borrower shall pay Any.recordation costp,

18, Walver of Homastead. ~ Bomower waves 4lf rigist of hofrmlead exampton n the Property.

o
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20. fitders 10 thin Securtty instrument. it one or 17te fiders are executed by Borrower and recorded together with 1niz Security
Instrument, tha covonants and agreamants of each such fider anall be incorporated into and shay amend and supplement the covenants and
agreemants of this Secunity Instrimant as # the rider(s) wera a part of this Security Instrument. {Civeck applicable box{es)] ﬁ .
D Ridar for Section 243 Mortgage

D Rehabiiition Loan Rider D Tax-Exsmpt Finaneing Rider
l:] Graduated Payment Rider l:._f Growing Equity Rider

Condominium Rider
D Planned Unl Development Ridar

lX] Other {Specity)

Adiustable Rate Rider

BY SIGHING BELCAY, Borrower actepis and agreas to tha terms conlainsd in this Security insirument and in ary ridorfs) executad by

Borrawer and recorded with i,
\‘
(Senl)

« Borrower

{Seal}

-Rorrowar

(Seal)

-Batrower

[Seat)

-Borrowsr

STATE OF ILLINQIS, COLK County ss:
8 Nriary Publlc in and for said county and siats, do

!
KATRINA MAHOMES, SINGLE NEVER MARRIED,

hareby cortify that
, personally known o ms 16 ba the same personls)

whasa name{s) subscribed to the foregoing Instrument, =ppeared bofore me this day in pereen, and achrowiaoad thet he/she/thay  signed and
deiivered tha said instrument B8 hisfher/thelr free and voluntary act, for the uses and purposes (herein sat forth,
JANUARY, 1955

Given under my hand and officlal seal, thiz ~ 17TH day a!
it M. e
¥ {:ot
Wt M. Hasanest b

1

Notry Fublic

My Commisssion expires:
Thig Instrument was prepared by: WENDY GEILS

< OFFICIAL SEAL
WENDY M KUNISCH

NDTRIY PUBLIC, STATE OF RLINGIS
MY COMMISSION EXPIRES: 12/28/08
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Loan Nu:  BS501531

Iovestor fo: 3361400 FHA Case No.
134:0184483-731
FHA MULTISTATE ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER Is made this 17¥H day of JANUARY, 1696

and is incarporated into and shall be desmed o amend and supplament the Mortgsaa, Doed of Trust or Security Deed
("Security instrument”) of the same dale giver: by the undersigned ("Borrowei®) 1o secure Bormower's Note ("Note"} lo
SHELTER MOATGAGE CORPORATION
4201 EUCLID AVENUE, ROLLING MEADOWS, 1LLINOIS 0008
{tha "Lander") ol hs same date and covaring the property describad in the Securtly instrument &nd located at:
6104 SOUTH DLC) IESTER DRIVE UNIT 25, CHICAGO, ILLINOIS 80634
|Property Addrass]

THE NOTE CONYZINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE '4ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTZHEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE GOIROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition to the covinents and agreements made In the Securlty Instrurnant, Borrowaer ancd
tander jurther covengnt and agres as foflows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A} Change Date

Tho interest ralo may change an the first day of APRIL, 1997 and va that day
of sach succeading year, "Change Date" maeans each date ari which the Inters® (v'e could chahge.

(B) The Index

Beginning with the fi:st Change Cate, the interest rate will ba based an an (ndex.~"Iraex” maans the weekly average vield
o1 United Statzs Treasury Securiies adjusted to a constent matunty of ong year, as maie avallable by thu Fadera) Reserve
Board, "Current Index” means the most racen! Index figure avallable 30 deys before the Change ante. 1) the Index (as detined
above) is no fonger avallable, Lender vill use es a new Indax any index prescribad by the Secielory., AS used In this Rider,
"Secrelary” means the Secretary of Housing and Urban Development oy his or het designaa. Lendu: will #iue Borrower nolice
of the naw indax.

{C) Calcuiation of iiterest Rate Changes

Bafore each Change Date, Lender wil cajculate & now Inferest rate by adding & margin of
Two and Thres Quartares percantage point(s) { 2750 2.0 the
Curtant Index and rounding the sum o tbe nearast one-aighth of ane perceniage poln (0.125 %). Sublect {o the finwia stated
Ir Paragraph (D) of this Rider, this rounded amoum wil! be the new interest rale untii the next Change Date.

{D) Limits an Interest Rate Changes

The intarest rate will never Increass of decrease by more than one parcantage polnt (1.0%) on any single Chenga Date.
The trterest rate will never be more than five percantage points (5.0%) higher of lower than the inital Interest rate.
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(E) Caiculatlon of Payment Change

if tha inferast rate changes on a Change Date, Lar.dar will celcutate the amount of monthly £ ayment of principal end inlerest
which would be nacessary to rapay the unpaid principal balance . fufl at the maturity date 1t the new Interest rate through
substantiaily equal pavrrents. In making such calculaden, Lender will use the unpald principal balance which weuld be owed
on the Change Date i thare had been no defaull in payment nn the Nota, raduced by the amount of any prapaymsants io
prircipat, Tra result of this calculation will be the arnount of the new monthly nayment of principal and interest,

(F) Notice of Changes
Landar will give notice 10 Borvowar of any change in the interest rata enc monthly payment amount. The nolico must be

given a1 isast 23 days belore the naw monthly paymant amount i3 due, and must set forth {i) the date of the nolico, (fi} the
Chentle Data, {n)the old interast rate, {iv) the new irtorest rate, (v} the new mentitly paymont amount, (Vi) the Surent index
and the datg ft'weas published, (vil) the method of cajcuisting the change [n manthly paymem amount, and (vil) any other in-
format.on whicn may Yo 1aquired by law from time to time.

{G) Effoctive Date 7t Changes

A nww interest rata calculaad in-accordance with puragraphs (C) and (D) of this Rider wilk bacome effective on the Change
Dato. oimower shall make 2 payroens i the new monthly ameunt beginning on the first payment date which coours at least 25
days af er Lender has givan Sornower e 1olice 0t changes required by paragraph (F) of this Rider, Borrewer shell have no
obligatcn to pay any incrrasa in the monthly payment amcunt caiculated o accu:dance with paregraph (€} of this Rider for any
payment date occuning less than 25 days ait>r L.onder has given the reguired notice. if the menihly payment amount catcu-
iated In accordance with paragraph (F} of this Bluprectensed, bul Lender failad 1o give limely notica of the decrease and
Borrower made any manthly payrment amounts axcezdlig the payment amount which should have been stated in a limely
natice, than Borrower has the opiion to either (f) demanc the reaen to Batower of any axcess paymeni, with Interast thercon at
the Note rate (a rate edqual fo the interest rate which should | ave Leen stated In a timely notice), cr (i) request thi any excess
payrment, with interest therecn at the Note rate, be epplied as jayn.ent of principal. Lender's obligation to return any excess
paymant wiih Interast on demand is not agsignable aven if the Neie Jo otharwise assigned belore the demand for return s
maoge.

ElY SIGNING BELOW, Bomower accepts and agrees o the tarms and covenani: comeined in this / djustable Rale Rider.

Anii i (Sesl) (Seal

KATRINA MAHOMES ~Borrower ~Borower

(Senl)

=Somower

A L

~Rorowsr

{Space Below This Line Resarvad for Acknowledgment!

>,
v
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. Loan No. 5601531
i Inv No: 3351400

1 RETURN TO: FHA Gase No.
t Guaranty Bank, 5.5.8.
i PO, Box 23048 Attn: Post Closing * 131:8184483-731

Mitvaukee, Wi 63223-0046

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER lo meds inls 17TH dayo! JANUARY, 1096
and s Incorporaied Inlo and shall bo deamed to amend and supplement tho Mortgage, Deed of Trust or Security Dead
["Secudly Instrument™ of tho sems date glven by tha undersigned ("Borowar™} 1o sacute Barrawer's Note 1o

SHELTER MORTCAGE CORPORATION

"Londar’} of the seme d«ia and coverng the Proparty described In the Securlty Instrument and ionatad at:
8154 SOUTH DORCY ¢ STER DRIVE UNIT 28, CHICAGD, ILLINOIS 80634~

[Propenty Addrass]
The Property Address includaa.= Gt in, together with an undivided intorest in the commaon elemants of, & condominkum project
known as.
DORCHESTER GREEN CONDOMINIUM
{Ham3 o! Condominium Project)

{"Condominium Project). It the owners sssoclation vr other enly which acts lor the Condaminlum Project ("Owners
Associglion™ holds Bt to property for the benefit or uge of Its members or sharehaiders, the Property also Includes Borowar's
intereat in tha Owners Association and the uses, proceeds and w2 eits of Borrower's Intejost,

CONDOMINIUM COVENANTS.  in addition to the coverieras and agreemenits mada [n the Security Instrument,
Bomower and Lender further covenant and agree as follows:

A, Solong a3 he Ownors Assoclaton maintalng, with & generally accwprad insurance carfier, a "master” or "blanker”
pollcy insuting al! property subject to the condominium documents, inudiig. alt Improvements now existing aor
thereatier mactad on the Froperty, and such policy Is satisfectory to Lenaer e pravides insurance coverags In
he amaounts, for the periods, and egalnst the hazarde Lendor requiras, Includinyg %o and other hazards Includnd
within the term “extended coverage,” and Josa by ficod, 1o the extent required by o Socretary, then: (f) Lendsr
walves the provision in Paragraph 2 of this Sacusity Instrument for the monthly payment to Lender of ane-twelith
of the yeary premium instaliments for hezard Insurance on the Property, and (B} Borrows:'s obligution under
Paragraph 4 of this Security Instrument to maintein hazerd Insurance coverage on the Propery Is uasmed satsfied
to the extant that the required coverage iz provided by tha Gwnars Association pollcy, Borower shra rive Lender
promet notice of any lapse in required hazard Insurance coverage and of any losa ocouring from a Liezent. i the
avent of & distribution of hazard insurance proceeds I feu ol restoration or repalr loliowing a loes 1o the 10 sarty,
whether 1o the condominlum unft or lo the common elerrants, any procesds payable to Berower are hereby as- -
signed and shal be pald to Loncer for applicatian o the sums securad by this Sacurly lastrument, with any ex-~ |

tess paid to the aniity legally entitiod thareto, G
B.  Bomowsr promisas 10 pay Bemowsr's allocaled share of the common expensas or assensments and charges im- i
posed by the Ownars Assocladon, as provided in the condominium documents, -’
'*A
by
L
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1 Borrownr doas not pay condominiur dues and assassments when dus, then Lander may pay them. Any
amounts disbursed by Lander under this paragraph C shall baccme additionel debt of Borrowsr secured by the
Secuity Instrument, Uiyess Bommowes and Lender agree to other tarma of paymart, these amounts shall bear in-

tesast Yom the data of disbursement at the Note rate and shall ba payable, with Inlerest, upoen notice from Lander
to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agraes fo tha terms and proviglons comtainec! In this Candeminlum Rider,

T

. -

M@.@Q‘M&_ (Se)

KATRINAWMAYIMES

{Sen)
~Borowear ~Bomrower

(Saal} Seal)
~Borrowey ~Borrower

== [Space Balow This i.ine Reserved for Acknowlsdgmant]
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