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ASSIGNWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JAMUARY 22, i9%6. between ALFRED M. WEBBER and CATHERINE
WEBBER, wihose address is 5313 NORTH LYNCH AVE,, CHICAC.O, Il 60630 {referred to below as "Granlor");
and Austin Bank of Chicago, whose address Is 5645 West Lake Sireet, Chicago, IL 60644-1997 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granta # conilnuing security interest in, and
conveys {o Lender all of Grantor's right, title, and interest in and to the Reate from the following described
Property localed in COCK County, State of lliinois:

LOT 15 IN A, F. HALLMANN'S RESUBDIVISION OF BLOCK 2 IN A. G. WiNSTS'S JEFFERSON PARK
AND FOREST GLEN ADDITION TO CHICAGO BEING A SUBDIVISION GF LOT 3.0F THE SUBDIVISION

- BY THE EXECUTORS OF THE ESTATE OF SARAH ANDERSON, DECEASE™, OF Y& SOUTHEAST 1/2
OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Rea! Property or its address Is commonly known es 5313 NORTH LYNCH AVE,, CHICAGO, IL 60630. The
Real Property tax identification number is 13-09-115-015.

DEFINITIONS. The following words shall have the following meanings when used in thls Assignment. Terms naot
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniforrn Cemmercial
Code. Al references to dollar amounts shall mean amounts in fawfut money of the United States of America,

Assignmenl. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interast provisions relating to the Rents.

Event of Defaull. The words "Event of Default" mean and inciude without hmttauon any of the Events of
Default set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor" means ALFRED M. WEBBER and CATHERINE WEBBER.
indebledness. The word “Indebtedness" means all principal and interest payable under the Nate and any
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A amounts expended or advanced by Lender 1o discharge obiigations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignmant, together with interest on such amounts as provided in
this Assignment, In addition to the Note, the word "indebtedness” includes all obligations, debts and Habilities,
&t plus interest thereon, of Grantor to Lender, or any ane or more of them, as well as all claims by Lender agairst

: Grantar, or any one or more of them, whether now existing or hereafter arising, whethsr related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absclute or contingent,
liquidated or unliquidaled and whether Grantcr may be liable individualy or jointly with others, whether
oblipated as guarantor ar otherwise, and whether recovery upon such Indebtedness may e or hereafter may
become barred by any statute of limitations, and whether such indebtedness may be ¢r herealier may hecome
otherwise unenforceahie.

Lender. The word *Lender” means Austin Bark of Chicage, ils successors and assigns.

Note. The wrd "Note” means the promissory note or credit agreement dated January 22, 1998, in the
original princips’ amount of $33,000.00 from Grantor 10 Lender, together with all renewals of, extensions af,
modifications of, vefaancings of, consclidations of, and substitutions for the promissory note or agreemant.
The interest rate on'ths Mate is 8.500%,

Property, The word "Frogety” means the real property, and all improvements thereon, aescribed above in
the "Assignment” section,

Real Property, The words~ Real Property” mean the property, interests and rights described above In the
"Property Definition™ geclion.

Related Documenis, The words “Relxted Documenis® mean and include without limitalion all promissory
notes, credit ggreemems, loan agrecmants, environmental agreements, guaranties, security agreements,

mort?ages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the [ndehtedness.

Rents. The ward "Rents” means all rents, revaiues, income, 1ssues, profits and proceeds from the Propeny,
whether due now or iater, including without Nmitzion all Rents from all leases descriced on any exhibit
attached to this Assignment. _

THIS ASSIGNMENT 1S GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS ANG (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS QF GRANTOR UNDER THE MOYE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GiVEN AND ACCEPTED O/ TiE FOLLOWING TERMS:

PAYMEMT AND PERFORMANCE. Except as otherwise provided in this 7ssiqnment or any Related Document,
Grantor shall an to Lender all amounts secured by this Assignment as tiey become due, and shall strictly

arform alt of Grantar’s abligations under this Assignment. Uniess and until Lender exercises its right to collect
the Rents as provided below and so tong as there is no default under this Assigninent, Grantor may remain in
possession and control of and operate and manage the Property and collect the Renis; provided that the %:anung
of the :gght 1o collect the Rents shall not constituié Lender’s consent to the use of cash ocllateral in a bankruptcy
proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENYS -~ 'vith respect to the
Rents, Grantar represents and warrants to Lender that:

Ownership. Grantor is eniitled to receive the Rents free and clear of all rights, loans, liens, sncumbrances,
and claims except as disclosed 10 and accepted by Lender in writing. _

Ri%hi 1o Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
artd convey the Rems 10 Lender, ’

No Prior Assignmenl. Grantor has not previously assigned or conveyed the Rents to any other persan by any
instrument now in force.

No Further Trensfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granlor's rights
in the Rents except as provided In this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right at any time, and even though no delault
shall have gccurred under this Assignment, to collect and receive the Rents. “For this purpose. Lender is hereby
given and granted the following rights, powers and authority:

Nolice lo Tenanls. Lender may send netices o any and all tenants of the Properly advising them of this
Assignment and directing all Rents 1o De pakd directly 1o Lender or Lender’s agent.

Enter the Properly. Lender may enter upon and take possession of the Property, demand, coflect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all iegal

proceedings necassary for the protection of the Property, including such proceedings as may be necessary (¢

;ﬁcoger p?tssession of the Froperty; collect the Rents and remave any tenant or tenants or other persons from
e Pronerty.
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Maintain the Property. Lender may enter upon the Property 1o maintaln the Property and keep the same in

repair; 1c pay the cosls thereof and of all services of all empioyees, including their equipment, and of all

continuing costs and expenses of maintaining the Praperty in proper repalr and condition, and also to pay all

{ﬁxeg. ass:ssments and water ulilities, and the premiums on tire and other insurance etfected by Lender cn
g Property.

Compltance with Laws. Lender mdy do any and all things to execute and comply with the iaws of the State of
Winpis and also all other laws, rules, orders, ordinances and requirements ¢f all other governmental agencies
alfecting the Property.

Lease the Property. Lender may rent or 12ase the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Empiloy Agenls. Lender may enga?e such agent or agenis as Lender may deem appropriate, sither in
kfrédeerl $ name or in Grantor's name, fo rent and manage ihe Property, incluging the collection and application
nis.

Other Acts. |cnder may do all such other things and acts with respect to the Properly as Lender may deemn
a?%ropnate and nay act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated abave.

No Requiremeni to Acl. Lender shall not be reauired to do any ¢l the foregoing acts or things, and the fact
that Lender shall have performed orne or more of the foregoing acts or things shall not require Lender to do
any other specific aci-or Wing.

APPLICATION OF RENYS. Al custs and exgenses incurred by Lender in connection with the(Pr,open'( shall be for
Grantor's account and Lender anuy_pay such costs and expenses from the Rents. Lender, in i1S sole discretion,
shall determine the application-<i any ana all Ren!s received by it, however, any such Rents received by Lender
which are not applied ta such ¢osts 2al' expenses shall be agphed to the Indebtedness. All expencituras made by
Lender under this Assignment and 7ol reimbursed from the Rents shail become a part of the Indebtednese
secured by this Assignment, and shall he vayable on demand, with inierest at the Note rate from date of
expenditure untii paid.

FULL PERFORMANCE. |f Grantor pays ad of the Indebledness when due and otherwise performs all the
obligations imposed upon Granlor under this /iss'gnment, the Note, and the Related Documents, Lender shall
execute and deliver o Grantor a suitable satisfacus ~-of this Assignment and suiiable statemenis of terminaticn of
any financing statement on file evidencing Lendi's =acurity Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granlar, ! permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or Ly guarantor or by any third party, on the Indebtedness and
thereatter Lender Is forced to remit’ the amount of that payrasnt (a) to Grantor's trusiee in bankruplcy or 1o any

similar person under any federal or state bankrgptc¥| law ¢ Izw for the reliel of debtors, (D) by reason of any
judgment, decree or arder of any court or administrative boay having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settlement or comprise of any c'ain, made by Lender with any claimant {including
without limitation” Grantor), the ‘Indebtedness shall be considered varaid for the purpose of enforcement of this
Assignment and this Ass‘(ﬁnmem shall continue 10 be effective-ur shall be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or of any note or other instrument or ageemem evidencin%
the Indebtedness and the Propeny will continue {0 secure the amaunt repals or recovered to the same extent as |
that amount never had been ariginally received by Lender, and Grantor shzi e bound by any judgment, decree,
order, settlement or compramisa relating to the Indebtedness or o this Assigniment:

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Assignmeni, or if any action or
groceeding is commenced thal would materially aflect Lender’s interests in the Prcperty, Lender on Grantor's
ehalt may, but shall not ba required 10, take any action that Lender deems apgropndte, Any amount that Lender
expends in so doing will Cear interest at the rate provided for in the Nete from the date ‘ncu red or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lender's option, wili (8) be 18y 2hle on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any inialiment paymenis 1o
become due during either (i} the term of any applicable ingurance pohc'z| or (i) the rematning tznn of the Note, or
{c) be treated as a balloon payment which will be due and payabie at tne Note's maturity. This “ssignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in additica (¢ any other
rights or any remedies to which Lender may be enitled on account of the default. Any such action by Lender
ﬁhgtl nat be construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Defaull”)
vnder this Assigrment:
Default on Indebledness. Faliure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or In any of the Reiated Documents.

False Statements. Any warranty, representation ¢f statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Mote or the Related Documents is false or misleading in any material
raspect, either now or at the time made or furnished.

Defective Coltateratization. This Assignment or any of the Related Oocuments ceases te be in full force and
atfect (including failure of any <ollatera) documents to create a valid and perlected security interest ar lisn) at
any time and for any reason.

Other Defaulls. Failure of Grantor to cumply with any term, obligation, covessant, or condition contained in any
other agreement between Grantor and Lender.
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Death or insclvency. The daath of Grantor, the insgivency of Grantor, the appointment of a receiver for any
part of Grantor's 'proparty, any assignment for the benefit of creditors, ant ypa of creditor workout, or the
commencement of any procoeeding under any bankruptty or insolvency laws by or against Grantor.

Foreciosure, Forfelture, elc. Commencement of foreclosure or forfeliure proceedings, whether by judicial
proceeding, self-help, repossession or any other mathod, by any creditor oi Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a[i')plg_l in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the toreclosure or
foreteiture proceedin% provided thal Granlor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satislaciory to Lender.

Evenis Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranter dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednaess.

Insecurity. Lender reasonably deems itseli insecure.

RIGHTS AND RE’4EDIES ON DEFAULT. Upon the occurrence of any Event of Default and &t any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights o
remedies provided by ‘aw.

Acceterate Indebicd:iass. Lender shall have the right at its option without notice to Grantor to declare the
?m!f%gt{ebtednesg ivmadiately due and payabie, including any prepayment penaity which Grantor would be
equired to pay.

Collect Rents. Lender snali have the right, without notice 1o Grantor, to take possession of the Property and
coliect the Rents, including 27iounts past due and unpaid, and apEIy the net proceeds, over and above
Lender's costs, against the indebtadness. In furtherence of this right, Lender shall have all the rights provided
for in the Lender’s Right to Chllsct Section, above. If the Rents are collected by Lender, then Grantor
irrevocabiy designates Lender as Grantor's attorney-in-fact 1o endorse instruments received in payment
thoreof in the name of Grantor and to negetiate the same and collect the procecds. Payments by tanants or
other users to Lender in response to Lendar's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds fur the demand existed. Lender may exercige Its rights under this
subparagraph either in person, by agent, or \arough a receiver,

Morigagee In Possesalon. lLender shall havet'ie right 1o be placed as mortgagee In possession or to have a
receiver appointed to take possession of ali of any rart of the Property, with the power o protect ant preserve
the Property, to operate the Property precading foraclosure or sale, and to collect the Rents from the Property

Gy

T

and apply the proceeds, over and above the cosi o the receivershigéda ainst the Indebtedness. The

mortgagee in possession or receiver ma% serve witncot bond it permi y law. Lender's right to the
appointment of a receiver shall ewist whether or noi tiie_apparent value of the Property exceeds the
indebtedness by a substantial amount, Employment by Lerde. chail not disqualify a person from serving as a
receiver.

Ethler Remedies. Lender shall have all other rights and remed@s provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any ?arty al a breach or % zrovision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demar.g strict compliance with that provision
or agé/ cther provisicp. ~ Eleclion by Lender to pursue any remedy shal rot exclude pursuit of any other
remedy, and an election to make expendilures or take action to periorm an otiigation af Grantor under this
Assignment after failure of Grantor to perform shall not atfect Lender’s right 10 ceclare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expeuses. |f Lender Institutes any suit or action to enforce amy of the terms of this
Assignment, Lender shali be entitled to recover such sum as the court mag' adjudge reusmnabie as attornays
fees at trial and on any appeal. Whether or not any court action is involved, all reasonatie expenses incurred
by Lender that in lLender's opinion are necessar\{ at any time for the protection o s Interest or the
enforcemert of its rights shall become a part of the Indebtedness payable on demand ang 3% bear interest
from the daie of expenditure until repaid al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender’s legal expenses whether of not there is 2 tawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate an?i automatic stav or injunction), appeals and "any
anticipated post-judgment collection services, the cost of searching records, obtainin fitle reports (including
foreclosure reporls), surveyors' reports, and appraisal fees, and tille insurance, to the exient permitied by
applicable faw. Grantar also will pay any court cosls, in addition 10 all other sums provided by law. .

MISCELLANEOUS PROVISIONS. The following miscellangous provisicns are a pari of this Assignment;

Amendments. This Assignment, together With any Related Documents, constitutes the entire understanding
“and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signedt by the party or parties sought to be
charged or bound by the alteration or amendment.

Appiicable Law. This Assignment has been delivered 1o Lender and accepled by Lender in the State of
liiinois. This Assignment shali be governed by and conatrued In accordance with the laws of the State of

WHoia.

Multiple Parties. All obligations of Grantor under this_Assignment shal! be )aint and several, and all
references to Grantor shall mean each and every Grantor, This means that each of the persons mgnfng below
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is responsibie for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of an% mortgage, deed of trugt, or
other security agreement which has priority over this Assignment by which that agreement s modified,
amended, extended, or renewed without the prior wiritten consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity, i a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invalld or
unenforceable as 1o any other persons or circumstances. i feasible, any such offending provision shall be
deemed 0 be modified to pe within the limits of enforceability or validity,” however, If the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ali other respects shall
remain valid and enfarceable.

Succesegrs and Assigns. Subject to the Jimitations stated In this Assignment on transfer of Grantor’s
interest, this Aasignment shal! be binding upon and inure to the benefit of the partles, thetr successors and
assigns. It oenvrship of the Property becomes vested in a person other than Grantor, Lender, without notice
lo Grantor, may deal with Grantor's guccessors with reference to this Assignment and the Indebledness by
way of lorbearaiics-or extengion without releasing Grantor from the obligations of this Assignment or liabiiity
under the Indebtedrass.

Time {8 of the Eszence. Time Is of the essence In the performante of this Assignment.

Waiver of Homesteat Fxemption, Grantor hereby releases and waives all riﬁhts and benefits of the
homestead excinption laws of the State of lllinois as to all Indebtedness secured by this Assignmant.

Walvers and Conzenta, Londer shall not be deemed to have waived any rights under this Assignment {or
under the Related Documents) uninss such waiver is in writing and signed by Lender. No delay Or omisston
on the part of Lender in exercising any right shall operate as a walver of such right or any other right. A
walver by any party of a provision of fiis Assignment shall not constituta a waiver of or orejudice the party‘s
right otherwise 10 demand strict compliance wilh that provision or any other provision. NQ prier waiver by
Lender, rior any course of dealing belween Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as 1o 2y future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such conueat br_Lendc_r in any instance shall not censtifute continuing
consent to subsequent instances where such cu sent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ 4LL HE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 7O ITS TERMS.

GR

x ¢

ANTOR:

ED M. WEBBER

& / s ¢ u/ .
A ﬂ,éw-..—-’. . (_,(,/W _ J;"”L./l

-
o

Pl

CATHERINE WEBBER

_GEL52096
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- ' INDIVIDUAL ACKNOWLEDGMENT

1
Jl"
Wi

STATE OF JEXVRZTEN
i ) 88

COUNTY OF Cook ' )

On this day before me, the undersigned Notary Public, personally appeared ALFRED M. WEBBER and
CATHERINE WEBBER, to me known to be the individuals described in and who executed the Assignment of
Rents, and acknowledged that thev signad the Assignment as their free and voluntary act and deed, far the uses

and purposes therzin mentioned.
Given under my he:ig and official scal this Rl dayof _TANyAXY 1876,

By olia ey Residing at _ < v 4 #ARD et

b ‘»’»‘-\\\'\‘\\\\\\\\‘\\\\\'\\\\‘s’\\\‘.\'\\\\\\\.\\\\\\\‘.\'\\?

Notary Pubiic in and for the Stat’: of I e S

"OFFICIAL SEAL" 7

Elesnor Dank ;
§ _ Nolary Public, State of linois :§
& My Commission Expires 11/)2/96 °
b, ')')'))‘.‘:»)3))‘))»)3})’)‘»)D'b)})»)‘))ﬁ»'}‘))'»mz’é

My commission expires ___//- /2 . € &

o
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