. '~ UNOFFICIAL COPY

;‘ 1

*{ RECORDATION REQUESTED BY:

' Auslin Bank of Chicage
o 5645 West Lake Siree
Chicago, IL 60644-1897

WHEAN i:lEcBOREEDéMlL TO: » DEPT-01 RECORDING £37.50 ¢
ustin Bank of Chica "
5645 Weat Lake Stree » THO0LE TRAN 1719 01730794 09:34:00 |8
Chicago, [ 60644-1997 o #0406 3 W w— —2&H—~ ~Q75759 E

. COBK COUNTY RECORDER

SEND TAX NOTICES T0:

Austin Bank o7 Thica 1% Ezar e
5645 Wes! Lake Stree 96075739 :

Chicago, L B0f44-19497 -

FOR RECCRDER'S USE ONLY .
This Morlgage red by: V., J. MURP
gage prepared by: ¥, N R NORTH AVE
CHICAGO, i 6L335
MORTGAGE

THIS MORTGAGE IS DATED JANUARY 22, 1596, be;ween ALFRED M. WEBBER and CATHERINE WEBBER,
whose address is 5313 NORTH LYNCH AVE., CHICACO. ). 60630 (referred to below as "Granlor"); and
Auslin Bank of Chicago, whose address is 5645 West Lake Swzeat, Chicago, IL 60644-19897 (referred to below
as "Lender"}.

GRANT OF MORTGAGE. For valuable consideratlon, Grantor mortgapss, warrants, and conveys fo Lender all
of Grantor's right, titte, and interest in and to the following described veal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; «ii easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inciucinpstock in utilties with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including without timitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Slate of liinols (the "Real

Property”):

LOT 15 IN A. F. HALLMANK'S RESUBDIVISION OF BLOCK 2 IN A, G. WINSTON'S UEFFERSON PARK
AND FOREST GLEN ADDITION 70 CHICAGO BEING A SUBDIVISION OF LOT 3 OF F SUBDIVISION
BY THE EXECUTORS OF THE ESTATE OF SARAH ANDERSON, DECEASED, OF THE SOITHEAST 1/2
OF THE NCATHWEST FRACTIONAL 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF (£

THE THIRD PRINCIPAL MERIDIAN, tN COOK COUNTY, {LLINOIS. %
The Real Property or s address is commonly known as 5313 NORTH LYNCH AVE,, CHICAGO, iL 60530. The =}
Real Property tax identification number is 13~09-115-015, Ui

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and =%
all Rents from the Property. In addition, Giantor grants tc Lender a Uniform Commerciat Code security interest in ¢ a
the Peisonal Property and Rents.

DEFINIT!IONS. The following waords shall have the following meanings when used in 1hs Mortgage. Terms not
otherwlse defined in this Mortgage shall have the meanings attributed te such terms in the Uniform Commercial
Code. Al references to doilar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means ALFRED M, WEBBER and CATHERINE WEBBER. The Granter is the
mortgagor under this Merlgage.
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Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantars,
sureties, and accommodation parties In connection with the Indebtedness.

Improvemenis. The word "improvements” means and includes without lmitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, aaditions,
replacemenis and other construction on the Real Propenty.

indebiedneas. The word “indebtedness” means ail principal and interest payable under the Note and any
arnounts expended or advanced by Lender to discharge obligations ot Grantor or expensas incured by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such arnounts as provided in
this Mortgage. in addition to the Note, the word "Indebtedness” includes all obligations, debis and liabifities,
plus interest thereon, of Grantor 1o Lender, or any ene or more of them, as well as all claims by Lender against
Grantor, or anv'ane or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose ‘of-ire Note, whether voluntary or otherwise, whether due or not dus, absolute or contingent,
liquidated or wniinuidated and whether Grantor may be liable Individually or jointly with others, whether
obiigated as guararisi or otherwise, and whether recovery upen such indebtedness may be or hareafter may
become barred by any z@tute of limitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceable: ~ai.no time shall the principal amount of Indebledness secured by the Mortgage,
go:l3 including sums advaic:d to protect the security of the Morigage, exceed the note amoum! of
33,000.00.

Lender. The word "Lender” means austin Bank of Chicago, its successors and assigns, The Lender is the
rongagee under this Montgage.

Morigage. The word "Mortgage” means. this Mortgage hetween Grantor and Lender, and includes without
limitation all assignments and security intersat provisions relating 1o the Persenal Property and Rents.

Note. The word "Note" means the promissury nole or credit agreement dated January 22, 1996, in the
originai principal amount of $33,000.00 from Grarior 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, 974, substitutions for the promissory note or agreement.
The interest rate on the Nole is 8.500%.

Personal Property. The words “Persona) Property” mear 2l equipment, fixtures, and other anicles of
gersonal property now Or hereafier owned by Grantor, and‘pow or hereafter attached or affixed to the Real

ropeiiy; together with all accessions, parts, and additions to, al.zeplacements of, and all substitutions for, any
of such propeny; and together with all proceeds (including withrui limitation all insurance proceeds and
refunds of premiums) from any sale or vther disposition of the Propery,

Properly. The word "Property” means collectively the Real Property air the Personal Property.
Real Property. The words "Real Property” mean the propeny, interesis’ ard rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include wiheut limitation all promissory
notes, credit agreemonts, loan agreements, environmental agreemenis, guatantics, security agreements,
mortgages, deads of trust, and all other Instruments, agreements and documents whether now or hereafter
axisting, execuled in connection with the Indebtedness.

Rents. The wort "Rents” means all present and future rents, revenues, income, issues.+~yalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender alt

amounts secured by this Marigage as they become due, and shal strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter's possession and use of
the Property shall be gaverned by the following provisions:

Possession and Use. Until in default o until Lender exercises its rj%ht 10 collect Rents as provided for in the
Assignmant of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of ang operate and manage the Property and collect the Rents from the Property.

Dutv {0 Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"inreatened release,” as used in this Mortgage, shall have the same meanings as set forth m the
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Comporehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Fleauthorization Act of 1986, Pub, L. No.
95-499 ("_SA#!A”) the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Regource
Conservation aqd Recavery Act, 42 U.S.C, Section 6901, et becl1 or other applicable state or Federal iaws,
rules, or regulations adopted pursuant 1o any of the foragoing. The terms "hazardous waste” and "hazardous
substance® shall also include, without limitation, ?etrmeum anc¢ petroleum b{«pruducts or any traction thereof
and asbestes. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
ihreatened release of any hazardous waste or substance by any person on, under, about or from tﬁe Propert?/;
fo) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened refease of any hazardous waste or substance on, under, about or from 1he Propenx by
any prior ownrers or occupants of the Pmpergl of (12 any actual or threatened litigation or claims of any kind
by any person relating t0 such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender s writing, [)) neither Grantor nor any tenant, coniractor, agent of other authorized user of the Property
shall vse, punerate, manuiacture, store, treat, dispose of, or release any hazardous waste Or substance on
under, about orfrom the Propenty and (i) any such activity shall be conducted in compliance with all
applicable federa’, atate, and local laws, regulations and ardinances, Including without limitation these laws,
reguations. and orgivances described ebove. Grantor authorizes Lender and its agents to enter upon the
Property to make wuea inspections and tesis, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance ot the Praperly with this section of the Mortgage. Any Inspections or tests made by
Lender shall be for Lendzr's purposes only and shall not be consirued to creale any responsibility or fiability
on the part of Lender to Grarcor or to any other person. The represenations and warranties contained herein
are based on Grantor's dvg diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby /d) releases and walves any future claims against Lender for indemnity or
contribution in the event Granlor-pucomes liable for cleanup or other costs under any such laws, and (D)
agrees 1o indemnily and hold harmiecs Lender against any and all claims, losses, liabilities, damages,
enalties, and expenses which Lendir may directly or ingirectly sustain or suffer resulting from a breach of
his section of the Morigage or as a consequence of any use, generation, manulacture, storage, disposal,
release or threatened release occurring pricr-io Grantor's ownership or interest in the Property, whether or not
the same was or should have been knovn to Grantor. The provisions of this seclion of the Mortgage
ncluding the obligation to indempify, shall suivive the payment of the Indebiedness and the satisfaction and
reconveyance of the llen of this Mongage and sha' nat be aftected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or nermit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Froperty or any partiun/of the Proﬁeny. Without limiting the ganerality of the

joregoing, Grantor will not remove, or grant 10 any otirar party the right to remove, any timber, minerals
(including oif and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shal! not demolish or remava any improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the rZinaval of any iimprovements, Lender ma

require Grantor to make arrangements satisfactory t¢ Lendor 1o replace such improvements wit

Improvernents of at feast equal value, .

Lender’s Rl?ht to Enter. Lender and its agenis and representatives may snter upon the Real Propery at all
reasonable times to attend o Lender's interests and to inspect the Pracerty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptiy comply-with all laws, ordinances, and
regulations, now or hereafter in elfect, of all governmental authorities applicable to e use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation. 2. withtold compliance
during any proceading, including adppropnate appeals, 80 long as Grantor has nolified kepJer in writing prior to
do!né; s0 and so Iong as, in Lender's scle opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adeguate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor siall do al
other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property ara reasonably necessary to protect and presesve the Propenty. :

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transier, without the Lender's piior written consert, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest tharein; whether legal, beneficiai or equitable; whether voluntary or
involuntary; whether by outright sal, deed, instaliment sale contract, land contract, contract far deed, leasehold
interest with a term graater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rea! Properly, or by any other method of conveyance
of Real Property interest, it any Grantor is a corporation, partnership or limiteg Niability company, transfer also
includes any change in ownership of more than tweniy-five percent {25%) of the voting stack, pannership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise s prohibited by federal law or by Ninois law. .

TAXES AND LIENS. The following provisions retaiing 1o the taxes and iiens on the Properly are a part of this
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Payment, Grantor shall pay when due (and in ak events prior 1o delinquer_!cyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againsdt or on account of the Property.
and shall pay when due all claims for work done on or far services rendered or material furnished 10 the
Property. Grantor shall maintain the Property fre2 of all liens having priority over or equal 10 the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the foiiowing paragraph.

Right To Conlest. Grantor may withthold payment of any tax, assessment, or claim in connection with a good
failn dispute over the obligation to pay, g0 long as Lender’s interest in the Property is not f_eoFardized. it &'lien
arises or is filed as a result of nenpayment, Grantor shall within fiteen (15) days atier the lien arises or, if a
lien is filed, withir: fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender in an amount sutfictent to discharge the lien éﬂlus anY costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Froperty,
('5ramg’;j | shali _nime Lender as an additional obligee under any gurety bond furnished in the cuntest
proceedings.

Evidence of Payneal. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmien’s «nd shall autharize the appropriate governmental official to deliver to Lender at any time
a written staleman ¢!iqo taxes and assessments against tne Property.

Mctice of Conetruction. Tientor shall notify Lender at least fifteen (15) days before any work Is commenced,
any services are furnished, or any materials are supplied to the Propenty, if any mechanic's lien, materialmen’s
lien, or othar lien could be 25zerted on account of the work, services, or materials. Grantor wni.l upan request
of Lender furnish 1o Lender advaince assurances satisfactory to Lender that Grantor can ang will pay the cost
of such improvements.

aﬂgPEHTY DAMAGE INSURANCE. The roiowing provisions relating to insuring the Property are a pért of this
ortpage. ,

Maintenance of insurance. Grantor shsl orocure and maintain policies of fire Insurance with standard
extended coverage endorsements on 2 replacement basis for the full insurable value covering all
Improvements on the Real Property in an amor.i-sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender Policies shall be written by such insurance companies
and in such form as may be reasonably acceptab'e to Lender. Grantor shall defiver 10 Lender cenificates of
coverage from each insurer containing a stipulation tini coverage will not be cancelled or diminished without a

minimum of ten (10) days’ prior written notice to Lendar-and not containing any disclaimer of the insurer's
liability for fallure to gtwe such notice. Each Insurance polizy.also shali include an endorsement providing that
coverage in favor of Lender will not be nm?alred in any way byany act, omission or default of Granter or any
other person, Should the Rea! Property at any time become 'scted in an area designated by the Director of
the Federal Emergency Management Agency as a special floc2-hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, lor the term of the Joan and for the fuil uppaid principal balance of the loan, of the maximum limit of

coverage that is available, whichever is lgss.

Application of Proceeds. Grantor shall promptly notify Lender of any ia¢s o damage to the Property if the
estimaied cost of repair o raplacement exceeds $1,000.00. Lender may mzre proof of loss if Grantor tails to
do so within fifteen (15) days of lhe cagualty, Whether or not Lender's securily i5-impaired, Lender may, at its
election, appl}{ the proceeds to the reduction of the Indebtedness, payment of ary lien affecting the Property,
or the restoration and repair of the Property. f Lender elects to apply the proceed: t¢ restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manver satisfaciory 1o Lender.
Lender shail, upon satisfactory proof of such expenditure, pay or reimburse Grantor lrein.ihe proceeds for the
reasonable cost of repair or resioration if Grantor IS not In default hereunder. Any proceeds which fiave not
heen disbursed within 180 days after their receipt and which Lender has not committed 1o the repair of
resteration of the Property shall be used lirst 10 pay any amount owing to Lender under this Mcrigage, then to
repay accrued interest, and the remainger, if” any, shall be applied to the principal palance of the
nr{gb e%nes?. i Lender holds any proceeds afier payment in full of the Indebtedress, such proceeds shall be
paid {o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an'y_’ trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve accouni io be retained from the loans
proceeds in such amount deemed ‘o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 112 of the annual real estate taxes and insurance premiums, as estimated by Lender, sc as
to proviti sufficient funds for the payment of each year's taxes and insyrance premiums one maonth pricr to the
dale the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rala share of
all assessments and other charges which may accrue against the Property. If the amount so astimated and pald
shall prove to be insufficient 10 pay such iaxes, insurance premiums, assessments and other charges, Grantor

shall pay the difference on demand of Lender.  All such payments shall be carried in an interest-iree reserve.

account with Lender, provided that if this Morigage is executed in connection with the granting of a mortgage on &
single-family owner-occupied residential propenty, Gramior, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender lo secure the payment of estimaied laxes, insurance
premiums, assessments, and other charges. Lender shall have the right t0 draw upon the reserve (or pledge)
account 10 pay such items, and Lender shall not be required to determine the vaiidity or accuracy of any item
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f;?before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies o
“¥such purposes, ang Lender shall not incur any lability for anything it may do or omiit t¢ do with respect 10 the
rreserve account. Al amounts in the reserve account are hereby pledged to further secure the Indebledness, and
. Lender is hereby authorized 10 withdraw and apply such amounts on the Indebtedness upon the cccurrence of an
~yevent of default as described below.

EXPENDITURES BY LENDER. ! Granter falls to com?l{ with any provision of this Mortgage, or if any action or
Eroceeding is commenced thai would materially affect Lender's interests in the Prope x Lender on Grantor's
ehalf may, but shalt aot be required to, take any action that Lender deems apgroprlate! ny amount that Lender
expends in so doing witl bear interest al the rate provided for in the Note from the date incuried or paid by Lender
to the date of repayment b?r Grantor, All such expenses, at Lender’s option, will [a) be payable on demand, (b}
be added to the balance of the Nole and be apportioned among and be payable with any Installment payments to
hecome due during either {i) the term of an agpiicab!e insurance policy or (ii) the remaminﬁ term of the Note, or
(c) be treated as a balloon payment which will be due and payable at tha Note's maturity.  This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ gther
rights or any remedies 1o which Lender may be entitled an account of the default. Any such action by Lender
ghgu not be consirusd as curing the default so as to bar Lender from any remedy that it otherwise would have
ai.

ﬁAI?QAﬂTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.

Title. Grantor warrants ihat: {a) Grantor hoids good and marketable title of record to the Property in fee
simple. tree and clear of 2! liens and encumbrances other than these set forth in the Real Property description
of i any title insurance policy, title report, or final title opinion issued in favor of, and accepted By, Lender in
connection with this Morigac2,and  (b) Grantor has the full right, power, and aulhority to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warraals angd will forever defend
the fitle 10 the Property against the Izwiul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's litle or the interest of Lender under this Mortigage, Grantor shall defend
the action al Grantor's expense. Granic/ raay be the nominal party in such proceading, but Lender shall be
entitied 1o c?arliclpaﬂfs in the proceeding and io be represented in the proceeding by counsel of Lender's own
cheice, and Grantor wiil deliver, or cause ¢ Pe dgelivered, 1o Lender such instruments as Lender may requec!
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Pioperly and Grantor's use of the Property complies with
ali existing applicable laws, ardinances, and regulations.of governmenial authorities.

CONDEMNATION. The foliowing pravisions relating to conapinnation of the Property are a pan of this Mortgage.

Application of Nel Proceeds. |f all or any part of the Propariy is condemned by eminent domain proceedings
or by any Proceedmg or purchage in lieu of condemnation, conder ray at Its election require that ail or any
ortion of the net oroceeds of the award be appiied to the indehtedness or the repali or restoration of the
roporty.  The net proceeds of the award shall mean the awar-after payment or all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection wit) the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shud-promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 deierd-the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and 10 be represented in the proceeding by counsel of its own chotce, and Grantor will deliver or
cause io Be delivered to Lender such instruments as may be requested by it frort time to time 10 permit such
pasticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 7he following pravisions
relating to governmental taxes, jees and charges are a part of this Morigage: :

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall executs such documents in
addition ta this Mortgage and 1ake whatever other aclion is requested by Lender to pertzot and continue
Lender’s lisn on the Real Property. Grantor shall reimburse Lender for all taxes, as describea celow, togethes
with al! expenses incurred In recording, perfecling or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sPeciﬁc tax upon this tvoe of

Mortﬁa ¢ or upon all or any pan of the indebtedness secured by this Morigage; (b) a snecific tax on Granior

which Grantor is aulhorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgaqe: {c) a tax_on this type Qi Mon?age char?eable against the Lender or the holder of the Note; and ES)

?5 spst:cn ic tax on all or any portion of the indebledness or on payments of principal and interest rnade by
rantor.

Subsequent Yaxes. If any tax lo which this section_appiies is enacted subsequen! o the date of (his
Mortgage, this event shall have the same effect as an Event ¢! Default (as defined below{, and Lender may
exarcise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before il becomes delinquent, or (b) contests the tax as growded above in the Taxes and
]Bl?s %ection and deposits with Lender cash or a sufficient corporate surety oond or other security satisfactory
to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement o the exient any of the Property
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constitutes fixtures or other parsonal property, and Lender shall have all of the rights ¢f a secured party under
the Uniform Commercial Code as amended from time to time.

4 Securty interest. Upon request by Lender, Grantor shall exacute financing statements and take whatever

:h o other action is requested Dy Lender 0 perfect and continue Lender's security interest in the Rents and

g Rersonal Property. In addition 1o recording this Mcrtgage in the real properly tecords, Lender may, al any
time and without turther authorization from Grantor, file executed counterparts, copies or repraductions of this
Mortgage as a lmanqinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security intarest. Upen default, Grantor shall assemble the Personal Property in & manner and
at a place reasanably convanient 10 Grantur and Lender and make [t availabie to Lender within Inree (3) days
after receipt of written demand from Lender,

Addresges. The magiin? addrasses of Grantor (deblor) and Lender (secured pary), from which information
concerning the securily interest granted by this Mon%age rnay be obtained (each as required by the Uniform
Commercfal Code), are as stated on the first page of this Mortgage.

FURTHER ASSUPANCES; ATTORNEY-IN-FACT, The foliowing provisions relating to further assurances and
atornay-in-fact are. pan of this Mertgage. :

Further Assura;ics2, At any time, and from time to time, upon request of Lender, Grantor wiil make, execute
and daliver, or will LPuse 10 be made, executed or delivered, 10 Lender or to Lender's designee, and when
raguested by Lende:, rause 1o e filed, recorded, refiled, or rerecorded, as the ¢ase may be, at such times
and in such cifices an¢ qiaces as Lender may deem appropriate, any and all such mortgages, deeds o} trust,
security deeds, security 2greements, financing statements, tontinuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in arder to etfectuate, complets, perfect, continue, or preserve (@) the abligations of Grantor under the Note,
this Mortgage, and the Related Dacuments, and (bj the liens and security interests created by this Mortgage
as first and prior liens on the Prozerty, whether now owned o hereafter acquired by Grantor. Unless
prohibited by law or agreed to the comr:iq‘7 by Lender in writing, Grantor shall reimburse t.ender for all costs
and expenses incurred in connection vith the matters reiferred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do eiy of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor Ged at Granlor's expense. Faor such purposes, Grantor hereby
irrevecably appoints Lender as Grantor's atteirev-in-fact for the purpose of making, executing, delivering,
filing. recceding, and doing ali other things 8= may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebleuness when dug, and otherwise performs alf the cbiligations
imposed upon Grantor under this Mortgage, Lender shall exurute and deliver to Grantor a suitable salisfaction of

this Mortgage and suitable statements of termination ol 2oy financing statement on {lle evidencinP Lender's
e

security interest in the Rents and the Personal Property. Graotor will pay, i permilted by applicable law, any
reasonabla termination fee as determined by Lender from tire tc'tiine, If, however, payment is made by Grantar,
whether voluntarily or otheswise, or by guarantor or by any third pariv.-on the Indebtedness and thereafter Lender
is forced 1o remit the amouni of that payment ia) to Grantar's trustee In bankruptcy or 10 any simitar person under
any federal or state bankruptcy law or faw for the relief of debiors, (D) by reuson of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any o L.ender’s proparty, or (c) by reasan of
any settiement or comprise of any claim made by Lender with any claiman’ (nicluding withoGt imiation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement 4 ras Mottgage and this Mortgage
shall continua to be elfective or shall be reinstated, s the case may be, notwitivsianding any cancellation of this
Mortgage or of any nole or other instrument or agreement evidencing the Indebiéiness and the Property will
continue o secure the amount repald or recovered {0 the same extent as if that amount never had been originally
received by Lwinder, and Grantor, shall be bound by any judgment, decree, order, fethement or compromise
relating 1o the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defav!s i"Event of Dafault”)
under this Mortgage: :

Default on Indebtedness. Failure of Grantor to make any paymant when due on the IndebleCne;ss,

Default on Other Payments. Failure of Grantor within the time required by this Mortgar?e to make any
payr?errt for taxes or ingurance, or any other payment necessary to prevent filing of or to elfect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, cbugation, covenant or condition
conained in this Mortgage, the Nate or in any of the Related Jocuments.

False Statements. Any warranly, representation or statement mage or furnished to Lender by or on behait of
Grantor under this Mort&age,. the Note or the Related Documents Is false or misleading in ary matenal
respect, either now or at the time made or furnished. .

Defective Collateralization. This Mortgage or any of the Related Documents ceases o be in iull force and
aifect fincluding failure of any collateral” documents to create a valid and perfected security interest or lier) at
any time and for any reason.

Death or Insolvency. The dealh of Grantor, the insglvency of Granior, the appointment of & receiver tor any
part of Grantar's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding urder any bankrupicy or insolvency laws by of against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any goveramenial
agency against any of the Properly. However, this subsection shall net apply in the event ol a good faith
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedan% provided that Grantor gives Lender written natice of such claim and furnishes reseives
or a surety bond for the claim satistactory to Lender.

Breach of Other Agreemeni. Any breach by Grantor under the terms of anv oOther agreement belween
Grantor and Lender that is not remedied within any drace period Frowded therein, including without limitation
Iar:y agreement concerning any indebtedness or other obligation of Grantor o Lender, whather existing now or
ater.

Events Affecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the valigity of, or liabiiity
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itscil insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ona or mere of the following rights and remedies, in addilion to any other
riahts or remediss provided by law;

Accelerale Indooiedness. Lender shall have the right at its option without notice to Grantor 16 deciare the
eég"? égc{ebtednr;ss immediatcly due and payable, including any prepayment penalty which Granter would be
required to nay.

UCC Remedies. Wi ra3pect to all or an_y part of the Personal Property, Lender shall have ali the rights and
remedies of a secured pany under the Unitorm Commercial Code.

Collect Renls. Lender shall hava the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indeotedrass. In furtherance of xh_is right, Lender may require any tenant or other
user of the P.rnoen{ to make payrenis of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor :rrevocabi{ denignates Lender as Grantor's attornzy-in-fact 1¢ endorse instruments
raceived in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or cther users to Lenosr in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether wr niot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph vitiisr In person, by agent, or through 2 receiver,

Mortgzgze In Possession. Lender shalt have the right to be placed as rgmrtgagee in possession or 10 have a
recsiver appointed to take possession of all or any par of the Property, with the power 1o protect and preserve
the Property, to opserate the Praperty preceding foresiesure o sale, and Lo collect the Rents from the Property
and apply the proceeds, over and abova the cosi. ni the receivership, against the Indebtedness. The
morigagee in session o recaiver may serve withuui-vond it permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the anparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lence: ¢hall not disqualify a person from seiving as a

raceiver.

i}#dlglal Frctarec!oaure. Lender may obtain a judiclal decree foreclcsing Grantor’s interest in all or any part of
e Property.

Deficlency Judgmenl. If permitted by applicable law, Lender may 2v'ain a judgment for any deficiency
remaining in the Indebiedness due to Lender after application of all amouris Jeceived from the exercise of the
rights provided in this section. :

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali be frze o sell all or any part
of tha Property together or separately, in one sale or by separate sales. Lender shall be.critied to bid at any
public sale on all G any gortion of the Property.

Nolice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended dispasition of the Personal
Property is to be made. Reasonable notice shall mean notice given at Ieast ten {10} days oelore the time of
the sale or disposition.

Waiver; Efection of Remedles, A waiver by any party of a breach of a provision of this Mortgage shai not
constitute a waiver of or prejudice the parly's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude puisuit of any other
remedy, and an election 10 make expenditures or take acticn to pertorm an abfigation of Grantor under this
Mortgage after fallure of Grantor 10 perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Aftorneys’ Fees; Expenses. If Lender instituies any suit or action 10 enforce any of the terms of thig
Mongage, Lender shali be entitied to recover sucht sum as the courl may ad'udge reasonable as attorneys
fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incuried
by Lender that in Lender's opinion are necassarsf at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shali bear interest
rom the date of expenditure until repaid at the rate proviged for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any Emits under appliceble ‘aw, lender’s attorneys
eas and Lender's jegal expenses whether or not there Is a lawsull, including attorneys’ fees for banxruplCy
proceedings (nciuding eftorts o modify or vacate an?; automatic siay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching recaords, oblaining title reponta {including
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N forectosure reports), surveyors' repons, and appraisai fees, and title insurance, to the extent permitted by
i, applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law.,
: NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation an
«1 natice of default and any notice of sale 10 Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
i be effective when actually delivered, or whzn deposited with a natlonally recognized” overnight Courter, or, if
" mailed, shat! be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten notice to the other parties, specitying that the
Furpose of the notice is te change the party’s address. Al capies of notiess of foreclosure from the holder of any
ien which has priority cver this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at ail times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscallaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, {ogether with any Felated Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Morigage. No alteration of or amendment to this

ortgage she' ve effective uniess given in writing and signed by the party or parties soughl to be charged or
bound by thy aitaralion or amendment,

- Applicable Law, ( T'is Mortgage has been delivered to Lender and accepted by Lender in the State of
Iiinois. Thia Mortzao2 shall be giverned by and construed in accordance with the [aws of the State of
Winols.

Capticn Headings. Caplicn headings In this Mortgage are for convenience purposes only and are nct io be
usad to interpret or define the provisiens of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interast or
estate 11:1 ;hLe F;roper!y at any tmeweki by or for the benefit of Lender in any capacity, withaut the written
consent of Lender.

Mulliple Parties. All obligations of Granterunder this Morigage shall be joint and several, and all references
io Grantor shall mean each and avery Grantor. This means thal each of the perscns signing below is
responsibie for alt obligations in this Martgage.

Severability. if a court of competent jurisciction finds any provision of this Mortgage to be invalid or
unentorceable as 10 any Person or circumstance, Such finding shall aot render that provision invalid or
unenforceable as to any other persons or circumstances. if feasible, any such ofiending provisicn shall he
deemed to be modified 1o be within the limits of ento, ceability or validity; however, if the offending provision
cannot be so modified, It shall be stricken and all othei nrovigions of this Mortgage in all other respects shall
ramain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated lnatls Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit ofihe parfies, their successors and assigns. i
DWHEI'BhI? of the Property becomes vested in a person other tnan Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relerence 10 this Morigage and the Indebtedness by way of
Ifcéb%r-ilgnce of extension without reteasing Grantor from the obligativni® of this Mortgage or iiability under the
ndebtedness.

Time Is of the Easence. Time is of the essence in the periormance of this Martgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives al rights and benefits of the
homestead exemption laws cf the State of lilinois as to all Indebtedness secured by tnic Mongage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is In wriling and signed by Lender. No Geluy or omission on the
part of Lender in exercising any right shall gperate as a waiver of such right or any oincr sight. A waiver by
any party of a provision of this Mortaage shall not constitute a walver of or prejudice the party™ right otherwise
Yo demand strict compliance with that provision or any other provisicn. No prior waiver Ly kender, nor any
course of dealing batween Lender and Grantor, shall constitute a waiver of any of Lender's riyhts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any insiance shail not constitute continuing consent to subsequent
instances where such consent is required.
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+ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
+. GRANTOR AGREES TO ITS TERMS,

" GRANTOR:

CATHERIN:: \urBBER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF (LA I }
) 88
COUNTY OF Coch ~ )

On this day before me, the unuarsigned Notar; Fublic, personally anpeared ALFRED M. WEBBER and
CATHERINE WEBBER, to me known to be the indivduass described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free ard voluntary act and deed, for the uses and purposes

therein mentionad.
Given under my hand and officlal seai thig o2V 0 dayof ~ 7 AV ARY 19 F b,

By  Codoond i Dunf Reslding Bt <. b G920 H b imird
Nolary Public In and for the State of /= ¢/ atery NN
K ' % "OFFICIALSEAL"
- e R -G 3 Eleangr Dank ;
My commission expires 7 /<t 7 % Notary Fublic. State of Mipois

* My Conamission Expires 1112/96 )
g55353)) s ;’b :)\5»1 ‘)))‘;‘J‘)))))):)\)‘}‘))))»'))g

LASER PRO, Reg. US Pat. & T.M. Off,, Ver. 3.20b (c) 1996 CFI ProServices, Inc. All rights resnrvd,
{IL-G03 E3.21 F3.21 P3.21 WEBBERAL.LN)
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