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THIS MORTGAGE ("Secur’y Instrumert”) is given on _SEPTEMBER 18, 1985 5 z{ ﬁ
The mortgagor is _NICHOLAS P. SoHNETTLER AND MARY €. GARDNER, HUSBAND AND WIFE : ﬁﬂ/ R

(‘Borrower”). This Security Instrumaent is given {o

MAJESTIC MORTGAGE CORPORATION _ , which is organized and existinp
under the laws ot ILLINOIS P , and whosa address is
308 NORTH SEYMOLR, MUNDELEIN, IL1INC § 60060 (‘Lender).
Borrower owes Lender the principal sum of _Ons [ 1undred Fifteen Thausand Elght Hundred Fiity and 00/100

Dollars (U.S. $__115850.00 ). Thie dubt Is avidenced by Borrowsr's note daled the same data as this
Sacurity Instrumeant {"Note"), which provides for monthiy'jayments, with the full debt, if not pald earlier, due and payabls on
OCTOBER 1, 2025 ./ Tnia Security Instrument sacures to Lender: (8) the repaymant

of the debt evivenced by the Nots, with Interast, and alf ranew=z's.oxtansions and modifications of tha Nots; (b) the payment
of &t other sums, with Interesi, advanced under paragraph 7 to nietact the security of this Security instrument; and {c) the
performance of Borrower's covenants and agreaments under this-Seiwity Instrumert and the Notae. For this purpose,
Borrower does heraby inongags, grant and convey to Lender the follow'ng described proparty lecated in

COOK County, illinois:

SEE ATTACHED
PIN # 04-05-407-027-1024 (UNIT BB)
AND 04-05-407-027-1053 {UNIT 5Q)

INSURANCE
LAWYERS FITLL
which has the address of 2822 DUNDEE F!ON:!E Uerl‘ 88 ,.NORTHBROOK - .
Sireat 1y
flingis E0062- {"Property Address’);

ICRGLOIG

[Zip Codel
mm&ﬁ Ve

ILLINOIS - Single Family - Fannie Mas/Freddls Mac UNIFORM INSTRUMENT Form 3014 9/90
GFS Form Q000022 (page 1 of 7 pages)




-  UNOFFICIAL COPY




i

i
.

H

v

3]

i

TOQETHER WITH all the improvements how of hareafter arected on the property, and all cassmams, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and adgittons shall alsc be covered by this Sacurity

. Instrument. Ali of the foregoing fs referred to in this Security Instrumant as the *Propanty®.

BORAOWER COVENANTS that Borrower Is lawlully seised of the estata hereby conveyed and has the righl 1o

?7_'3 mortgage, gram arx convey the Property and that the Property ls unancumbaered, axcept for encumbrancas of recard.
" Borrower warrants and will defend generally the title 1o the Property agalnst al} cleims and demands, subject to any en-

$

cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for natlonal use and non-unilorm covenanis with Iimited
varlations by jurisdiction 10 constitute & unitorm security Instrument covering raal property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agreg as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges.  Borrowser shall promplly pay when due the
principal of and interest on the dabt evidenced by the Nate and any prepeymaent and Iate charges dus under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law or 1o a wiliten walver by Lender, Borrower shall pay 1o
Lander on the day snonthly payments are due under the Note, until tha Note i pald in full, a sum ("Funds’) for: (a) yeary
texes and ascessmens which may altaln priority over this Securlly Instrumant as a Han on 1he Praperly; (b) yesarly loasehold
paymenls or ground reris on the Property, i any; (c) yearly hazard or property Insurance pramiums; (0) yearly flood in-
surance premiums, if any, ‘o) yearly marigage Insurance pramiums, If any; and {f) any sums payabie by Barrower to Lander,
I accordance with the provis’ans of paragraph 8, in ey of the payment of mongage insurance premiums, These itams are
callad "Escrow lterns.” Lender mxuy, at any time, coffect and hoid Funds In an amount net 10 excaed the maximum amount a
lander for a fedsrally related motpaca loan may require for Botrowar's escrow account under the fedaral Real Esiate
Settlernent Procadures Act of 194 as_smended from time to time, 12 U.S.C. Section 2601 ot seq. ["RESPA"), unless
ariother law that applles to the Funds sa'4 7 tesser amount, if so, Lender may, at any Yime, collect and hold Funds in an
amount not o excead the lessar amount. Lanzer ay estimate the amount of Funds due on the basls of curant data and
reagsonable sstimetsy of axpendituras of fulure Sscrews items of otherwise in accordance with applicable law.

The Funds shall be held In an ingtitution whrase deposits are insured by a federal agency, Instrumentality, or entity
{including Lencler, If Lendar is such an Ingtitution) ortnary Federal Home Loan Bank. Landar shail apply the Funds to pay
the Escrow Rtems. Lendor may not ¢harge Borrower 10 holding and applying the Funds, annually analyzing the eacrow
account, o verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicabla law permits
Lendar to make such a charge. However, Lender may require 7-0r-owar io pay a onetime charge for i independent real
egtate tax reporting service used by Lender in connectian with thig/onn, unless applicable law provides ciherwize. Unless
an agreement Is made or applicatile Jaw requires Interest to be paid, Lender shall not be required to pay Sarrower any In-
tersst or eainings on the Funds, Borrower and Lendar may agree in vai¥ng, nowever, that intarest shell be pald on the
Funds. Lender shall give to Borrower, without charge, an annua accouising of the Funds, showing cradits ard doeblls to
ihe Funds and the purpess for which aach debit to the Funds was made. The “unus-are pledged as additional security for
&l surns secured by this Security Instrumeni.

It the Funds heit by Lender excesd the amounis permitiad 1o be held by appatle law, Lender shall account 1o
Borrowar for 1he excess Funds In accordance with the requirements of applicable law. 'f iheamount of tha Funds held by
Lender at any time Is not sufficiant to pay the Eacrow items whan dua, Lender may so notil Sorrawer in writing, and, in
such case Borrower shalt pay to Lender the amount nacessary to make up the daficlency. Bceirover shall make up the
deficiency In no mare than twalve monthly payments, at Lender's sole discretion.

Upan paymant in full of aif sums securad by this Security instrument, Lendar shall prompily refrir 1o Borrower any
Funds held by Lender, If, undsr paragraph 21, Lender shali acquire or sell the Proparty, Lender, prior ic/thu acquilsition or
sale of tha Proparty, shall apply any Funds neld by Lender at the time of acquisition or sale as a cradit agars the sums
secured by this Securlty Insirumam.

3. Appiication of Paymenta.  Unless applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymeni charges due under the Note; second, to amounts payable
undar paragraph 2; third, to interest due; founh, fo principal Cue; and last, ta any late charpges due undar the Nole,

4. Charges; Uans.  Berrowar shall pay & taxes, assessmants, charges, fines and Imposhions attributable to the
Prepanly which may attain prigrity aver this Securlty Instrument, and leasehold paymants or ground rents, if any, Borrower
shall pay these abligations in the manner providad in paragraph 2, or If not pald In that mannaer, Borrower shall pay tham on
ime directly 10 the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts {0 ba paid
under this paragraph. if Borrower makes these payments diractly, Borrowsr shal! promptly turnish to Lender receipts
gvidencing tha payments.

Borrowsr shell promplly discharge any llen which has priority over this Security Instrument unless Borrower: [a)

Inkisls B_B,S | : Form 3014  9/90
(page 2 of 7 pages}

9585096



 UNOFFICIALcOPY |




agrees in writing 1o the payment of the obilgation secured by the llan in a manner accepteble to Lander; (b) comests in
good faith the fen by, of defends against enforcement of the lien in, legal proceadings which In the |andera opinion
operats to prevent the enforcemant of the lian; or (c) securas from the holder of the llen an agreement satisfactory to Lander
supordinating the llen to this Sacurfty Instrument. if Lender determines that any part of tha Property is subject to a lien
which may attain priority ovar this Sacurty Instrument, Lander may give Borrower B nolice identifying the fien. Borrower
shail satlsiy the llan or take one or mare of the actions set forth above within 10 days of the giving of notice.

8. Hazard of Property insuranca.  Borrower shall keep the improvemanis now existing or hareafter erected on the
Property insured against logs by fire, hazards Includad within the term "extended coverage® and any other hazards. includ-
ing flonds or iooding, far which Lander requires insurance. This Insurar ;e shafl be maintained in the amourts and for the
periods thal Lender requiras.  The Insurance casrer providing the insurance shall be chosen by Borrower sublect to
Lender's approval which shall notl ba unreasonalily withheld. f Borrowsr falls to malntain coverage described above,
Lencter may, at Lender's opllon, obiain coveraga to protect Lendar's fights in the Propsity In accordance with paragraph 7.

All Insurance policies and renewals shall ba accepiable to Lender and shall include a standard morigage clause.
Landar shall have iae right to hold the policles and ranewals, If Lendar requires, Borrower shall promptly glve to Lendor all
recelpts of pald premizms and renewal notices. In the event of loss, Barrowar shali give prompt notics to the Insurance car-
fior and Lender. Lendur 1hay make prool of less If not made promptly by Borrower,

Unless Lender anv Borrower otherwlse agree In willing, insuranca procesds shalt be appiled to restoration of rapale
of the Property demaged, 1 ne restoration of repalr Is economically fsaslble and Lender's security is not lessenad. i the
rasioration or repair Is not ecoromcally feaslole or Lender's security would ba fessened, the insurance procoeds shal be
sppiled 10 the sums sacurad by thie-Secu:ity Instrument, whether or nol thon due, with any excess pald to Borrowsr, If
Barrawer abandons the Property, of gozs not angwer within 3D days a notica rom Lander that the insurance carrler has of-
forod to seltle a claim, then Lander may-cciact the Ingurance proceeds. Lender may use the procesds 10 repalf or restore
the Properly or to pay sums secured by thls Securly Instrumeit, whether or nol then due. The 30-day period will bagin
when the notice s glven.

Unless Lender and Borrower atherwise agrue-in writing, any application of procesds to piincipal shall not extend or
postpang the dua dale of ihe inonthly paymants 1efurract 10 In paragranhe 1 and 2 of change the amount ot the paymants.
It under paragraph 21 the Property Is acquired by Lender, Borrower's right ta any insurance pollcies and proceeds resulting
from damaga o the Praperty prior 16 the asquisition shall pss to Lender 1o the extent of the sums secured by this Security
Ingtrument immediataly prior to the acqulsition.

8. Occupancy, Preservation, Melntenance ang Protection i the Property; Bormower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Preperty as Borrawer's principel residence within sixty days afier the axecu-
tion of this Securlty Instrument and shall continue to occupy the Proper'y .8 Bortower's principal residence for at lezat one
year sftar the date of occupancy, unless Lendar ntharwisa agrees in wiling.which consent shall not be unreasonably
withheld, or unless exlanuating clrcumstances exist which are beyond Borrawer s conirol,  Borrower shall not destroy,
damage of impair the Proparty, aliow the Property 1o deteriorate, or commit wasie un the Property. Borrewer shall be in
dafault if eny fortaiture action or proceeding, whathar civil or crimingl, Is begun thai-in-Cer:der's good falth judgmem couid
fesult Ini forfeiture of the Property of otherwise matarially impair the lisn crested by tius Sacurity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragrany 18, by causing the artion or
proceading to be dism'ssed with a ruiing that, in Lender's good falth delerminafion, praciudes forfaituse of the Borrower's In-
ierest In the Propenty or other material impairmant of the lien created by this Security inshiume:t.or Lender's security
Inlerest. Borrowsr shall aiso be In dafault if Borrower, durlng the loan appiication process, gave mzeraly faise or inec-
curaie infosmation of statamants 1o Lender {or tailad 1o provide Lender with any material Intormation) in cornection with the
loan avidenced by the Note, fncluding, but not iimited to, represantations concarning Borrowar's occupanc < the Praperty
as & principal residence. I this Security Instfument Is on a teasehold, Borrower shall comply with all the provisions ¢f the
lease. !t Borrawar acquires fea title 10 the Proparty, tha leasshold and tha fea title shal not merge unlesy Lender agrees o
the merger in writing.

7. Pratectlon of Lender's Righta in the Property,  if Borrower falls 10 perform the covanents and agreements con-
talnad In this Security Instrument, of there Is a legal proceeding that may significently alfect Lander's rights in the Property
{such as a proceeding in bankruptoy, probate, for condemnation or torfeltuie or to enforce laws or ragulations), then Lender
may do and pay for whalever is necessary to prolect the value of the Praperty and Lender’s rights in the Propany. Lender's
actions may include paying any sums secured by a lien which has priority over this Securlty instrument, appearing In court,
paylng raasaonable atiorneys’ feea and entaring on the Proparly to make repairs, Although Lendar may take action under
this paragraph 7. Lender doas not have 1o do so.

Ary amounts disbursed by Lendar under this paragraph 7 shall become additional dedt of Borrowar secured by this
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Sacurity Instrument. Unlass Borrower and Lendar agree to other terma of paymont, these amounts shall bear interast from
the date of disbursemant at the Note rate and shell be payable, with interest, upon notlce from Lender to Borrower requast-
ing payment.

8 Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by ihis
Securlty Instrument, Borrower shall pay tha pramiums required 1o maintain the mortgage inswrance in effect, H, for any
reason, the mongage inaurance coverage required by Lander |apses of ceases to te In effant, Borrower shali pay the
premiums required to cbialn coverago substantially equivalent to the mortgage Insurance pravicusly in effect, al a cost sub-
stamlally equivalent to the cost to Bartowar of the mortgage insurance previcusly in effect, from an aiternaie mortgage in-
surer approved by Lender. If substantiaily equivalent mortgage Insurance is not availabls, Borrowsr shail pay 1o Lender
each month a sum equal to the yearly mortgage insurance pramium belng paid by Borrower wher the insurance coverage
lapsed or ceased tc be in effect. Lander will accept, use and retaln these payments as a 1038 reserve In lleu of mengage
Insurance. Loss reserve payments may no longer be required, at the option of Lander, if mortgage insurance coverage (in
tha amount and for the period thet Lender requiras) provided by an insurer approved by Lender again becomas avallable
and is obtained. Parrower shail pay the premiums required 1o maintain mortgage insurance In effect, or to provide a loss
raserve, untll the resdirement for mortgage Insurance ends in accordance with any writtan agreemant batwagn Borrower
and Lender or applizab!s law.

9. Inspection. Lupdar or ite agent may make reasonable entrles upon and Inspections of the Property. Lender shall
give Borrpwer notice atinc-urae of or prior to an Inspaction specifying reasonable cause for the Inspection.

0. Condemnatlon. '™he ioceeds of any award or ¢laim for damages, direct or consequential, In connection with
any condemnation or other taking ¢/ any part of the Property, or for conveyance in llgu o condemnation, ere hereby assig-
nad and shall be paid to Lender,

in the avent of a total taking of tha “roperty, the procesds shall be applled to the sums secured by this Securlty
Instrument, whether of not then due, with anv-wicess pald to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immadiately before the takirg Is equal to or greater than the amouni of the sums
securad by this Security Instrument immediately ‘ge’ore the taking, uriess Boirower and Lender otherwise ayree In writing,
the sums securad by this Security Instrument shall be reduced by the amount of the proceads multiplied by the foliowing
fraction: (a} the total amaunt of the suma secured imme fiatelv bafore the taking, dividad by {b) tha fair markst velue of the
Property Immediatsly before the taking. Any balance she | be paid to Borrower. In the svent of a pertial taking of the
Property in which the fair market value of tha Property immaciusly before the taking Is less than the amount of the sums
secured immediately belore the taking, uniess Borrower and Lerder otherwise agres In writing or unless applicable law
otherwise provides, the proceads shall be applied to the sums securru by this Securty Instrumant whather or not the sums
ara than due.

it tha Property is abandonad by Barrower, or if, after notice by Lenzer to Rarrowar that tha condamnor offers 1o make
an award of settie o clalr. tor damages, Borrower falls to respond o Lender wilhin SD.days sftar the date the notice is given,
Lender |s authorized to collect anu epply the procesds, at s option, alther to rag.o7alion or repair of tha Property or to the
sums secured hy this Securlty Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of procees 1o principal shall nat extend or
postpone ihe due date of the monthly payments referrad to in paragraphs 1 and 2 or changa ‘ita amount of such payments.

1. Borrower Mot Released; Forbearance By Lender Not a Walver.  Extension of the time i payment or modifica-
tion of amortization of the sums secured by this Security Instrumont granted by Lander to anjt cuicassor in Interest of
Borrowar shall not operate io release the liahillty of the orlginal Borrowser or Borrower's suceessors in Lirrest. Lender shell
not be requirad to commence proceedings agalnst any successor In Interest of refusa to extend tims for paymert or other-
wisa modify amortization of 1 sums secured by thig Security Instrument by reason of any demand mada Ly the original
Borrower or Borrower's successors In interast. Any forbaarance by Lender in exerclsing any right or remsdy shall not be a
walvar of or preclude the exercise of any right of remady.

12 Successors and Assigna Bound; Jaint and Severa Liablity, Co-signers.  The covenants and sgraemants of this
Securlly Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject 1o ths provisions of
paragraph 17. Borrower's covenants and agreements shell be [olnt end sevaral. Any Borrowsr who co-signs this Security
Instrument but does not exacute the Note: (a) Is co-signing this Security Instrument only to mortgage, gran and convey that
Borrowsr's interest in the Property under the terms of this Sacuiity Instrument; (b) Is not persenally obligated 1o pay the
sums secured by this Sscurity Inatrument; and {c) agraes that Lender and any cther Borrowsr may agree 10 extend, modily,
forbear or make any accommodations with regard to tha terms of this Securty instrumant or the Note without that
Borrower's consent.

13. Loan Charges.  !f the loan secured by this Security Instrumerd is subject to u law which sets maximum loan
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f:; charges, and that law s finally interpreted so thal the Irterest or other loan charges collected or 1o be collectad In connac-
' tlon with the loan axcoed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary to
reduca the chasge 1o the permitted fimit; and (b) any sums elready collacted from Barrowar which exceeded pernitted limits

... will be refunded to Borrowsr. Lender may choosa to make this refund by reducing the principal owed under the Note of by

. making a direct payment to Borrowsr. 1t a ratund raducas principai, the reduction witl ba treated as a partial prepayment
" without any prepayment chargs urder ihe Note,

14, Notices. Any notice to Borrower provided for in this Sacurity Instrument shali be given by dellvering It or by mall-
ing 1t by first class mall unless applicabla law requires use of snother method. The notice shall be directed to the Preperty
Address or any other address Horrower designates by notlca to Lender. Any notice to Lender snall he givan by first class
mall to Lendes's address stated herein or any othar address Lender designsias by notica to Botrower. Any notlce provided
for in this Socurity Instrument shall e deemed to have been given to Borrower or Lender when given as provided In this
paragsaph,

15, Qoverning Law; Sevarablity.  Tiis Securlty instrument shall be governad by fedaral law and the law of the jurls-
dictlon in which th= Property s located. Inthe evant that any provision or clause of this Secuirlty Instrument or the Nola con-
ficts with applicacte’law, such conflist shall not affect other provislons of this Security instrument or the Note which can be
given effact withoid tra cenflicting provision.  To this end the provisions of this Security Instrument and the Note are
declarad to ba sevarubly,

16. Borrower's Cany. -Rorrower shall be given one tonformed copy of the Note and of this Security Instrumsnt.

17. Transfer of the Praner:y or a Beneficlal Irtersst in Borrowerlf sl or any pait of the Pranaity or any inerest in it Is
scld or transterred (or It a benafilei intarest In Borrowar Is sald or transferred and Borrower is not a natural person) without
Lander's prior written consent, Lander may, ot its option, requice immaediate payment In full of all sums eecursd by this
Security Instrument. Howevar, this optic <halt not be exercised by Lander if exarclse is prohibitad by fedaral law as of the
datae of this Spcurity Instrumar.

It Londer axercigss this option, Lender shal give Borzower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 'a dalivered or malled within which Borrowsr must pay al sums secured by
this Securlty Instrument, If Borrower falls to pay hesr sums priar to the expiration of this period, Lender may Invoke any
remadiss permitiad by this Security Insirument withow? viiner notice or demand on Borrower.

18 Borrower's Right to Relnstate.  If Borrowar meats caitain conditions, Borrowser shall have the right to have enfor-
cement of this Security Instrument discontinued at any time-pris: 1o the carller of: (a) 5 days (or such other period as ap-
plicable law may spacify for reinstatement) before sale of thu-Trouperty pursuant to any power of sple contalned In this
Security Instrument; of (b) entry of a judgment enforcing this Securinyinstirument. Thosa conditions are that Borrawer: (a)
pays Lander all sums which then would be due under this Securdty Insirument and the Note as if ro acceleration had
oceurred; (b) cures any defaull of any other covenants or agreements: /j pavs all expenses Insurred In enforcing this
Securlty Instrument, including, bui not limited 1o, reasonable attornsys' feas, and (d) takes such action as Lender may
reasonably require to assure that the llen of this Security Instrument, tender's nighta.n tha Proparty and Borrower's obliga-
tlon to pay tha sums secursd by this Seculty Instrument shali continue unchangsd.. Uzop reinstatemant by Borrower, this
Securlty Instrument and the obligations sscured hereby shall remain fully effactive 8% i+-no accelarstion had accurred.
Hawevar, 1his right {o reinstate shail not apply In the case of aceeleration under paragraph 17.

19. Sale of Nota; Change of Loan Sandcal.  The Nole or a partlal Intetest In tha Noiw (Iegathar with this Security
Instrument) may be sold ona or mora times without priar nollce 1o Borrower. A sale may rasut In a change in the entity
fknown as tha “Loan Semvicer) that collects monthiy payments due under the Nota and this Security ins.iuiment. There sleo
may be ong or more changes of the Loan Servicer unrelated to a sala of the Note. i there 1s & change f ‘v Loan Sendesr,
Borrower will ba glven wrltten notice of the changs in eccordance with paragraph 14 above and appilcabie/ow. The natice
will state the name and address of ihe new Loan Senicer and the adtress to wiich payments should be made. The notice
will also contaln any cther Informatlon required by appicable lav,

20, Hazardous Substances. Borrowst shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor aliow anyona else to do, anything atfacting
the Property that is in viclation of any Environmental Law. The praceding twe sentences shall not apply to tha presencs,
use, of stoiage on the Property of small quaniities of Hazardous Substances that are genaraly racognized to bs ap-
propriate to normal residential uses and to maintenance of the Propeity.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsi:lt or ather action by any
governmantal or regulatosy agency or private parly invoiving the Property and any Hazerdous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is niotified by any govarnmental of regulatory authority,
that any removal or other remediation of any Hazargous Substance affecting the Property I3 necassary, Borrower shall
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promptly take oll nacessary remedial actions In accordance with Environmenial Law.

' As used In this paragraph 20, *Hazardous Substances® are those sulistanices defined as taxic or hazardous substan-
... ces by Environmental Law and the following substances: gasolire, kerosene, other flammakle or toxic petrolaum preducts,
*! toxlc pesticides and herbicides, volatile solvents, materiais containing asbestos or formaidehyde and radicactive materala.
1< Ag used in this paragraph 20, 'Environmental Law* means federal laws and laws of the jurisdiction where the Property I8 lo-

cated that relate to health, safety or enviranmantal protaction.

NON-UNIFORM COVENANTS. Borrower and Landar further covenant and agrse as foliows:

21, Acceleration; Remedies. Landar shall give natice to Borrower Rilor 10 acceleration following Borrower's breach of
any covenant or agreement In this Security Ingtrumant /but not prior to acceleration under paragraph 17 unless applicable
lew provides ctherwise). The notice shall apecify: (a) the defauit; (b) the action required to cure the default; (¢) a dats, not
logs than 30 days from tha date the notice Is given to Bofrower, by which tha default must be curad; &nd (d) thet fallure to
cure the default on or before the date specified in the natice may result In accelevation of the suma secured by this Security
Instrument, foreclosure by judicial proceeding end sale of the Property. Tha notice shall further Indorm Borrower of the right
to reinstate after La.ceferation and the right to assart In the foreclosure proceeding the non-axistence of a default of any
othar defensy of borowsr 10 aoceleration and fo:aclosure. i the detault I8 not cured on of biefore the date sneciied In the
notice, Lendar at ks cpilon may require immedlate payment In full of ol sums secured by this Security instrumsnt without
further damand and miay creciose this Securtly Instrument by judiclal proceeding. Lender sheli be entitied to collect all ex-
penses incurred In pursuing «np remedies provided In thla paragraph 21, Including, but not iimited to, ressonabila stiormeys'
faaa and costs of iitle evidere

22 Releasa, Lpon ayment of all sums secured by this Securlty Instrument, Lendar shall release this Security
Instrument without cliarga to Botrower. Rarrower shall pay any recordation costs,

23. Walver of Homostead, '3~ +Lwar walves all right of homestead examption In the Propasty.

24, Riders to thia Security instrumernt # ona ar mors 7iders are axscuted by Borrower and recorded together
with this Security Insirument, the covenants vnd aaraemenis of each such rider shall be Incarposated Inte and shall amend
and supplament the covananis and agresments of this Security insirumant as if the ridar(s) were & pan of this Security
instrument,

{Check applicable box(es)]

[] Adjusiable Rate Rider Concomirium Rider ] 1-4 Family Ricer
(] Graduated Paymert Rider (] planned (ir Development Rider [(] Biweekly Paymort Rider

1 Bailoon Rider (] =ate improveinam Rider ("] sacone Home Ridar
D Other{s) {specify]

BY SIGNING BELOW, Borrowar accepts aind agrees to the terms and ctvenents contalned in this Security Instrument
and In any rider(s) executed by Borrower and recorded with it.

/ Wl(ﬂ955,9$ C P f
/ x{c/mé/ /( N\l Mgt : ST (Seal)

f ICHOLAS P, 8CH -Borrower

}i\fc%Q &S%w S

NER -Borrower

{Seal}
-Borrower

(Sesl)
-Borroweyr

Form3014  9/90
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¥ 25 I B
STATE OF ILUNOIS, K L—/T(‘@'ﬂ;{ 'y County ss:
I \‘(Z!“ M AUl a Notary Public in and for said counly and state, do
hsreby cenity that NICHOLAS P, SCHNETTLER AND MARY C. GARDNER ,

pursonally Known to me to be the same parson(s) whose riame(s) isfare subscribed to the loregoing instrumen), 2ppeared
before me this day in person, and acknowledged thal he/she/they signed and delivered the said instrument as
free and voluntary =ct, for the uses and purpases therein set forth,

Given under my nanu and official seal, ihis  18TH day ol SEPTEMBER, 1045

. | N “y ? i
Lig Adstibs 7 ( \ Gicar A

My Commission expires:

Notary Puplic
This insirument was prepared by: ! OFFGIAL SEAL |
MAJESTIC MORTGAGE CORPORATION ! MICHELEM IVARSON
306 NORTH SEYMOUR J’;?Jt NOTAL? It ’?‘-L‘E\fg‘?ﬁﬁ-}ig oo
A IR BNy R i
MUNDELEIN, ILLINOIS 60060 LMY QY AU B fosm

AS8SL096

|nit=:\sl_«_(Q’; V\An— Form 3014 9/90
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LEGAL DECRIPTION OF PROPERTY:

UNIT 80 AND UN'T 5G AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PAPCEL OF REAL ESTATE (HEREINAFTER REFERRED TO A8 "PARCEL)

LOTS 10, 11 AND 12 it/ BLOCK 8 IN MANUS NORTH BHORE ESTATES, A SUBDIVISION IN
PART OF SECTION 5, TOMWMSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERID'AN (EXCEPT THE SOL'TH 150 FEET OF THE EAST 160 FEET OF SAID LOT 11) IN
COOK GOUNTY, ILLINOIS, WHICH{ PLAT OF SURVEY IS ATTACHED AS EXMIBIT "A" TO A
CERTAIN DECLARATION OF CONDGRINIUM OWNERSHIP MADE BY WHEELING TRUSY
AND SAVINGS BANK, AS TRUSTE.S UNDER TRUST NUMBER 340, AND RECORDED IN THE
OFF|CE OF THE RECORDER OF DEES, 00K COUNTY, ILLINOIE ON DECEMBER 30,
1877 A8 DOCUMENT 24267810 TOGETHEF, VATH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS,

<&
&
-3
&
4
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® L oan Number: 9505554DE

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _18TH day of SEPTEMBER, 1695
and Is incorporaled Into and shall be deemed to amend and supplement tha Mortgage, Deed of Trust or Sacurity Deed (1ha
*Security Instrument’) of tho same date given by the undarsigned (the "Borrawer®) to secure Borrwaer's Note 1o
MAJESTIC MORTGAGE CORPORATION
(the "Lendar”) of the same data and covering the Property described in the Security Instrument and located at:
2822 DUNDEE ROAD, UNIT 88, NORTHBROQK, ILLINDIS 80062.
{Propary Addross)
The Proparty includes a unit in, tcgether with an undivided Interest In the common elements of, a condominlum project
known as:

CAVMHRIDGE COURT CONDOMINIUM
N\ {Name of Condomintim Project)
{the “Condominium “reject’). if the owners association or other entity which acts for the Condominlum Project {ihe *Ownars
Associalion) holds titic 3o nroparty for the berefit or use of ts members o shareholders, the Property also Includes
Borrower's Interast In the Cwiibrs Associaticn and the uses, proceeds and henefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenanis and agresrients made in the Security !nstrument,
Borrower and Lender furthar covansnt and agiee as lollows:

A Candominium Obligationa.  Borrower shall perform all of Borrower's abilgations under the Condominium Projact's
Constituert Docurnente.  The *Constitesre Tiocumenis® are the: () Declaration or any other decurnem which creates the
Gondominium Frojoct, (I} by-aws; (i) code ofvagulations; and (V) other equivalent documenta. Borrowar shall prompily
pay, when dus, al! duss and assessmants Imposed pursuant 1o the Constituer: Dacumeants

B, Hazard ingurarce.  So long as the Ow.ers Assoclalion maintaing, with & generally acsepted Insurance carrer, a
‘master” or "blanket" policy en the Condominium Sizedt which is satistactory to Lender and which provides Insurance
covarage in the amoun's, for 1he periods, and agalinst 'he hazardg Lander requiras, including fire and hazards Included
within the tarm "exianded coverage,” then:

() Lander waives 1he provision in Uréform Covenari 2 fnr the monthly paymaert {0 Lender of the yearly premium
(nstalimants tor hazard Insurance on the Property; and

(I} Borrower's obligation under Unifosm Covenant 5 t¢ maintain hazerd insurance coverage on the Propsriy Is
deemed satisiied Lo the extent that the requlred coverage is provided by *he Owners Assoclation policy.

Borrowar shall give Lender prompt notice of any iapsa in required b zard Insurance coverage.

In the event of a distrfbution of hazord Insurance proceads In fleu of restioration or repalr following a loss to the
Property, whether 1o the unit or to comimon slaments, any proceeds payabla 10 Boifnwer are heraby assigned ard shall be
paid to Lender for applicalion 1o the sums secured by the Securlly instirument, with any »xcssa pald to Borrower,

C. Public Uability Insurance.  Borrower shall teke such actions as may be regzanable 1o insure that the Ownars
Association maintains a publlc fiabifity insurence policy acceplatle in form, amournt, and estary of coverage 1o Lender.

D. Condemnation.  The procesds of any award or clalm for darmages, dirsct or consaguentic!, payable 1o Borrower in
connauiion with any condemnation or other taking of all or any part of the Property, whather of the unit or of the common
elerents, or for any conveyance in lieu of condemnatlon, are hereby assigned anc shall be paid to tanvier. Such procesds
shall ba applied by Lender to {ha sums securad by the Security Instrument as provded In Uniform Cove:ieiit 16,

E. Lender's Prior Consent.  Borrower shall nui, excep! after notice to Lender and with Lenda's prior wrltlen
consen, elther partiton or subdivide the Proparty or consent to:

{) the abandonment of termination of the Condomintuin Project, except for abandonment or termination
required by law in the case of substantlal destruction by fire or other casuaily or In tha case of & taking by condemnation or
sminent domain;

{ii} any amendmaent 1o any orovision of the Constituant Documents It the prowision Is for the express benefit of

Lander;

() termination of professional management and assumption of self-managemant of the Ownsrs Assoclation;
or

(iv) any action which wouid have the effect of rendering the public liabllity insurence covorage maintained by
the Ownars Association unacceptable to Lender,

MULTISTATE CCNDOMINIUM RIDER - Single Family - Fannie Maa/Froddla Mac UNIFORM INSTRUMENT
GFS Form Q0O0354 Form3140  9/90 (page 1 f 2 pagus)
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a F. Remedies. if Borrower dues not pay condominium dues and assessments when dus, then Lender may pay
1+ them. Any amounts distbursed by Lender under this paragraph F sha)l becoma additional debt of Borrowsr secured by tha
ne Security \nstrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from

tha date ¢f disbursement at 1he Note rate and shall ba payabls, with interest, upan notics rom Lender to Bofrower request-

Ing payment,

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisicns contalned In this Condorminium Fider.

{Seal)
-Borrower

MICHOLAS P. SCHNETTLER

\k\b\,\.\,\d Q K}\ c:\,\c) N~ (Seal)
MARY C. ﬂ -Borrower

{Sand)
-Borrower

(Seal)
-Borrower

998S209¢
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