UNOFFICIAL COPY
| 96075935

ALWAYZ MORTCGAGE SERVICES, INC.
1756 WEST WISE ROAD

SCHAUMBURG, ILLINOIS 60193 DEPT-01 KRECDRDING $35.50

o TE00L4 TRAN 1744 D1/30/95 14:59:00
. W23 W %P 5-0T7S93S

Loan No. 2508-1526 ' COGK COUNTY RECORDER

S0 ol

FHA MORTGAGE

FHA CASE NO,
STATE OF ILLINOIS 131:8075066

This Martgage ("Securily InstrunoeeCis given on - JANUARY 22, 1996 .
The Mortgager ¢ JOHN W. CARTEP,~ MARRIED TO CAROLYN CARTER,, IN SEVERALITY

whose address is 5167 W, ST. PARUL, CHEICACO, ILLINOIS 60639

{"Borrower"}. This Security Instrument is given to
ALWAYZ MORTGAGE SERVICES, INC., A-JLLINOIS CORPCRATION

which s organized and existing under the laws ol TLLINOIZ , angd whose
address is 1756 WEST WISE ROAD, SCHAUMBURG, LTLLINOIS 60193

{"Lender ). Boriower gwes Lender the principal sum of
NINETY NINE THOUSAND FOUR HUNDRED AND 00/1GQ%& < kekkkdkkhickkhhhiyk
Dollars (U.S. $59,400.00.
This debt is evidenced by Boreower's note dated the same date as this Security Iustrumént ("Note™), which provides for
monthly paymems, with the full deby, if not paid earlicr, due and payable on FEBRUAEY 1, 2026
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the avoie, with interest, snd nil
retiewals, extensions and moditications: (b) the payment of all other sums, with interest, advanced wndor caragraph 6 to protect
the security of this Security Instrumeni, and (¢} the performance of Borrower's covenants and agreeinents undes this Security
Instrument and the Note. For ‘his purpose, Borrower does hereby mongage, grant and convey to”Lender the following
deseribed property located in - COOK Chunty, Hinois:
LOT 22 IN BLOCK 6 IN CRAGIN, BEING A SUBDIVISION OF THE SOUTHEAST 1/4
OF SECTION 33, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

@\(\ -3 - L\(\S{“ﬂj LAWYPRS TITLE INSURANCE CORPORATION]
. Ve

E£6SL096

witich has the address of 5167 W. ST. PAJL CHICAGO
{Streni) [Ciy)
Mincis 60639 ("Property Address”);
IZip Code] LAWYERS TITLE INSURANCE CORPORATION
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TOGETHER WITH all the mmprovemens now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, miperal, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
@ part of the property, Al replacements and additions si:all also be covered by this Security Instrument,  Afl of the foregoing
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
rortgage, grant and convey the Property and that the Property is urencumbered, except for encumbrances of record,
Borrower warrants and will defend generaily the title to the Property against ali claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurauce, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and inierest s set forth in the Note and any late charges, a sum for (3) taxes and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for dnsvrance required under Pavagraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secrerary of Housing and Urban Development {"Secretary”), or in any year in which such premium would
have been required «f border still keld the Security Instrument, each monthly payment shall also include either: (i) 2 sum for
the annual mongage eurares premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of & morigage
insurance premium if this Secvrity Instrument is held by the Secreiary, in a reasonable amount 1o be determined by the
Secretary. Except for the monthly sharge by the Secrelary, these items are called "Escrow ltems” and the sums paid 0 Lender
are called “Escrow Funds," ‘

Lender may, at any time, collect cad hold amounts for Escrow Hems in an apgrepate amount not 1o exceed the maximam
amount that may be required for Borrover's escrow account under the Real Estate Sertdement Procedures Act of 1974, 12
U.S.C. § 2601 ¢t seq. and implementing ‘egulitions, 24 CFR Part 3500, as they may be amended from time 1o time
("RESF'A™), except that the cushion or reservepramitied by REST'A for unanticipated disbursements or disbursements before
the Borrower's payments are available in the uceuur: tnay not be based on amounts due for the morigage insurance premimi,

If the amounts held by Lerder for Escrow [ems ezeeed the amounr permitted 10 be held by RESPA, Lender sha)l deal
with the excess funds as required by RESPA. If the atoupz.of funds held by Lender a1 any time are not sufficient o pay
the Escrow Items when due, Lender may notify the Borrower ard require Borrower to make up the shortage or deficiency
as permited by RESPA.

The Escrow Funds are pledged s additiona) security for all suriss secured by this Security [nsteument,  If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shatl e tredited with the balance remaining for all installment
items (3}, (b}, and () and any mortgage insurance premism installment/tht Lender has not become obligated to pay 1o the
Secretary, and Lender shall promptly refund any excess funds to Borrewcr, lmmediately prior 1o a forectosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance temaining for all instatlments for
teins (a), (b)), and ().

S, Application of Payments. All payments under Paragraphs 1 and 2 shall Le urplied by Lender as follows: ,

FIRST, to the morigage insurapce premium 1o be paid by Lender to the Seereizi-or to the monthly charge by the

Secretary insiead of the monthly mortgage insurance premium,;

SECOND, to any taxes, special asscssments, leasehold paymenis or ground rents, aid firs, flood and other hadard

insurance premiurs, os required,

THIRD, 1o interest due andee the Note;

FCURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Notz,

4. Fire, Flood ari Other Hazard Insuranee. Borrower shall insure all improvements on the Properiy, whether now
in existence or subsequently erected, against aay hazards, casualties, amd confingencies, including fire, for which Lender
requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all imgcovemews on the Property, whether now in existence or subsequently ervcted, against loss by floods
W te extent required by the Secretary. Al insurance shall be carries with companies approved hy Lender. The insurance
pulicies and any renewals shall be held by Lender and shall include {oss payable clauses in favor of, and in a form acceptable
to, Lender.

tn the event of loss, Borrower shatl give Lender immediate notice by mail. Lender may make proof of loss if not made
prompely by Borrower, Each insurance company concerned is hereby amthorized and dirested to make payment for such loss
directly to Lender, instead of te Borrower and to Lender joimly. Alf or any part of the insurance preceeds may be applicd
by Lender, at its option, either ¢a) wo the reduction of the indebtedness under the Nowe and this Security [nstrument, firsi o
any dubingquent amounts applied in the order in Paragraph 3, and then to prepayment of principai, or (b} (0 the restoration
or repair of (e damaged property.  Any application of the procesds to the principal shall not extend or postpone the dus
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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insurance procevds over an amount required to pay all owstanding indebiedaess under the Note and this Security Insttument
shall be paid to the entity legally entitled thereto.

' the evenr of foreclosure of this Security Instrument or other wansfer of tille to the Property that extinguishes the
indebtedness, ald righy, nitle and interest of Borrower in and 10 insurance policies in force shall pass to the purchaser,

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicaiicn; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal vesidence within sixty days after the excevtion
of this Security Instrument and shall continue o octupy the Property as Borrower's principal residence for at least one year
after the date of oceupancy, unless the Secretary determines this reguirement will cause undue hardship for Borrowsr, or
unless ealenuating circumstances exist which are beyond Borrower's control. Borrower shall notity Lenders of any extenuating
circumstances. Borrower shall not comniit waste or destroy, damage ot substantially change the Property or allow the Propesty
o deteriorale, reasonable wear and tear excepted. Lender may inspect the Property ifthe Property is vacant or 2bandoned
or the loan is in default. Lender may tike reasomabie aciion o pretect and preserve such vacant or abandened Property.
Borrower shall also be in defanlt if Horrower, during the loan application process, gave materially false or inaccurme
information orcatements o Lendee (or failed to provide Lender with any majerial information) in connection with the lean
evitlenced by the Nute, including, but not limited o, representations concerning Borrower's occupancy of the Properly as a
prinzipal residence. (i) this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acgunires fee 2 e to the Property, the feasehold and fee title shall nol be merged unless Lender agrees to the merger
in writing.

6. Charges to Borrowed ar.d Protection of Lender’s Rights in the Froperty. Borrower shal! pay all governmental or

winicipal chasges, fines and impesitions that are not inchided in Paragraph 2. Borrnwer shall pay these obligaiions on time
directly o e entity which is owaed tho-payment.  If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower shailpromplly furnish to Lender receipts evidencing these paymenis,

If Borrower fails to make these paymeasior the payments required by Parageaph 2, or faili to perform any other
covenants and agreements contained in this Secority Instrument, or there is a legal proceeding that may significantly affect
Lenider's rights in the Property (such as a procecding in bankrupicy, lor condemnation or e enforce laws or regulations), then
Lemler may do and pay whatever is necessary to proric) 1he volue of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amoums disbursed by Lender under this Paragrapa shall become an additionat debt of Borrowes and be secured by
this Security Instrument. These amounts shalf bear interest fronethe date of disbursement, at the Note rate, and af the option
of Lender, shall he immediately due and pavable.

7. Condemnation. The proceeds of any award or claim for-dzinoges, direct or consequential, in connection with any
condemnation or other taking of any pare of the Property, or for conveyance in place of condemnation, are hereby assignedd
and shall be paid to Leader w the extent of the Fall amount of the indehteicss that remains unpaid uader the Note and this
Security Instrumzni.  Lender shall apply such proceeds to the reduction of the indubtednass under the Note and this Security
instrumient, firstto any definquent amounts applied in the order provided in Pategrzph 3, end then to prepayment of principal.
Aay application of the proceeds to the pringipal shall not extend or postpone the (aw. date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an mmount required 1o
pay all owtstanding indebtedness under the Note shall be paid 1o the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceieration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in tho-Cas of payment defalts,
require immediate puyment in full of all sums secured by this Security lnstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrument prior
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Secarity lnstrument,
Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sevretary, tequire immediate payment in fuil of all the sums secured by this Security lustrument if:
(1 Ait or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trinsfesred {other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or ner principal residence, or the purchaser
or geantee does so ocenpy the Property but his or her eredit has not been approved in accordance with the
requirements of the Secretary,
No Waiver, It circuinstances occur that would permit Lender to require hnmediate payment in full, but Lender
does not require such paymenes, Lender does nel waive its rights with respect to subsequent events,
Regulatiens of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
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Security Instrument does not authorize acceferation or foreciosure if not permitied by regulations of the

Secretary.
{e) Mortgege Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not
be eligible for insurance umler the Natiopal Housing Act within 60 DAYS from the

date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment
in full of all sums secured by this Security Instrument. A written statement of any avinorized agent of the
Secretary dated subsequent to &0 DAYS from the date hereof, declining
to insure tis Securiy Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility, Nowwithsianding the foregoing, this option may net be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit @ morigage insurance preminm 10 the Secretary.

10, Refustatement, Borrower has a right to be reinstated if Leader bas required immediate payment in full because of
Burtower's failure to pay an amount due under the Note or this Security Instrument.  This right appiies even alier foreclosure
proceedings are instinned. To reinstate the Seeurity Instrument, Borrower shall tender in o lump sum all amounts required
to bring Borrowsr ¢ account current including, to the extent they are obligations of Borrower under this Secmity Instroment,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding, Upoit seiustatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender hav_nonrequired immediate payment in full. However, Lender is not required to permit reinstatenient if:
(i) Lender has acceplea  roitstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure procesding, (i) reinstatement will preclude foreciosure on different
grounds in Bte future, or (i) weirstaement will adversely affect the priority of the lien created by this Secutity Instrusient,

i1. Borrower Not Released; Forhearance by Lender Not o Walver, Extension of the time of payment or modification
of amortization of the sums secured avohisSecurity Instrument granted by Lender 10 any successor in fnterest of Borrower
shall nut operaie 1o release the liability of the original Borrower or Borrower's successor in interest.  Lender shall not be
required 1o commence proceedings against i ny successor in herest or retuse to exlend time for payment or otherwise modify
amortization of the sums secured by this Seen’ity Instrument by reason of any demand made by the original Borrower or
Barrower's successors in interest. Ay forbearance v Lender in exercising any cight or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bevelit the successors and nssigns of Lender and Borrower, subject io the provisions of
Paragraph 9(b). Borrower’s covenams and agreemems shall sejeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Jozarity Instrument only to mortgage, grant and convey it
Borrower's interest in the Property under the terms of this Security Ingiviient; (b) is not personally obligated to pay the sums
sooured by this Security Instrument; and €c) agrees that Lender and any o/0»: Borrower may agree to extend, modify, forbear
or make any accommodations with regard o the jerms of this Security Instrament or the Note without that Boreower's
consent.

13. Notices. Any notice to Borrower provided for inthis Security Instrumens shall be given by delivering it or by mailing
1 by first class mail ualess applicable law requires use of another method, The netice shall e direcied to the Property Address
ot any other address Borrower designates by notice to Lender.  Any notice o Lemder shail be given by tirst class mait @
Lender’s address stated herein or any address Lender designates by notice to Borrower. Aay votice provided for in this
Security Instrament shol! be deemed to have been given to Borrower or Lender when given asprovided in this paragraph.

14, Governing Law; Scverability. This Security Instrument shall be governed by Federaldizie and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Vagrrument or the Note
cortlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or'thi Note which can
be given =ffect without the conflicting provision. To this end the provisions of this Sccurity Instrument @ac the Note are
declared 1o be severable,

15. Berrower’s Copy. Borrower shall be given one conformed copy of this Security Insirument,

16. Assipnment of Rents, Borrower uvaconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bocrewer authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Froperty to pay the rents to Lender of Lender’s agents. However, prior to Lender's notice to Rorrower of Horrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect ard receive all rents and revenges
of the Property as trustee for the beefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignihent and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as wrustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shak be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and uapsid to Lendes
or Lender's agent on Lender’s writien demand to the tznani,
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Burrower has not executed any prior assignment of the tents and has not and willnot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borcower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of tents of the Property shall lerminate when the debt secured by the Security Instirument is paid in full,

NON-UNIFORM COVENANTS. Berrower and Lender ferther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remediss provided in this paragraph 17, including, but not limited to, reasonsble
attorneys” fees and costs of tite evidence,

I8. Relense. Upon payment of all sums secured by this Security Instrument, Lender sholl release this Security Instrunient
without charge & Borrower. Borrower shall pay any recondation costs.

1%, Walvirse! Homestead. Borrower waives all rights of homestead exemption in she Property.

Riders to this Secority Instrument, [f one or more riders are executed by Borrower and recorded together witht this
Security Instrument, “th¢ povenants of each such nder shall be incorporated into and shall amend and supplement the
covenants and agreemens oF this Security Instrument as if the rider(s) were in a part of this Security Instrument. {CheeXk
applicable box(es)).

D Condominium Rider D Graduated Paymem Rider D Growing Equity Rider

[ Pranned Unit Development Rider 3 other [Specify] ADTUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts axd agrees o the ferms contained in pages 1 through 6 of this Security
ment and in any rider(s) execuied by Borrovier lapd recorded with it

Page Sof 6

55 Witness:
f //7 K \ //A %_,,ﬂ..w\ IR 4
A f
L “t
%’%/ﬂ L//’Z % ) (Seal) Ml (Seal)
//C;OHN W, CART_{ER -Borrower -Borrower
'* 4% i 2 (Seal) [ (Seal)
%ARD THR, NOT AS A -Borrower -Borrower
Q0--8T , BUT SOLELY FOR THE PURPOSE
OF WVAIVING MARITAL & HOMESTRAD (Seah) X {Seal) L2
RIGHTS., -Borrower -Borrower @
}‘
r’fﬁ
k'
h

o
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STATE Of ILLINOIS COOK County ss:

I, *\\L\.U-\M\\c\\\kd LB Nomry Publ ic in angd for said wumy and state,
do hereby certify that T\w Q '
Cofler, 1
)

subscribed to the. foregoing instirument, appeared before me this day in persen, and acknowledged lhilt%k\

signed and delivera@ the said instrument as ( RL—\( feee ang volumary act, for the uses and purposes therein

set forth,

Given under my hand and_o/ficial seal, this M day 0

My Commission expires:

This instrument was prepared by:

b\'\ m&\\wﬁ Q\Q\Q‘e %ﬁmﬁ'o; FICIAL SEATY %

]
[ Nank) & JENNY L. HALLBERG

Notsry Pusil, Slaiy of By
.—-\qb U\J \..(AQAU? Q—d Lﬁir:i g
% 555654

box%
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ADJUSTABLE RATE RIDER Loan No. 9508-1526

THIS ADIUSTABLE RATE RIDER ismade this 22nd  dayof JANUARY 1956 and
, is incorpocated into and shell be deemed tw amend and supplemzm the Mortgage, Deed of Trust or Security Deed ("Security
“ Instrument”) of the same date given by the undersigned ("Borrower™} 1o secure Borrower's Note ("Note")io ALWAYZ
MORTGAGE SERVICES, INC., A ILLINOIS CORPORATION (the "Lender™)
of the same date and covering Lhe pmpcrly described in the Security Instrument and focated at

5167 W. &T. PAUL, CHICAGO, ILLINQOIS 60&£39
[Property Adulress]

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY @AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANy ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADIITIONAL COVENANTS. Inaddition 1o the covenamts and agreesents made in the Security lustrument, Borrower and Lender
further covenant and agree as foltows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the fitst dal of "MARCH 1997 and on that day of sach succeeding
year. "Change Date" seans each date on which the trterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate wiiibe based on an Index. "Index’means the weekly average yieldon Unied
States Treasury Securities adjusted to a constant maturity ol 9w year, as made available by the Federal Reserve Board. "Current Tndex"
means the most recent Index Aigure available 30 days before e Change Date. If the Index (as defined above) is no longer available,
Lender willuse as & new hidex any index prescribed by the Secretary (as defined in paragraph 2 of the Security Instrument).  Lender
will give Borruwer notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate 2 new inlerest rate by adding a margin of TWO AND 750/1000

percentage point(s) ( 2.750 %) wothe Current Index and rounding the sum to the

nearest ong-eighth of one percensage point (0.125%). Subject to the Jimits statea in proagraph (D), this rounded amoone will be the
new interest rate until the next Change Date,

(IY Limits on Interest Rate Changes Lo

The interest rate will neser increase of decresse by mere than one percentage point (1.0%) ontany single Change Date. The interesl?,
rale will never be more than five percentage points (5.0%) higher or lower than the initial intgiest rate stated in paragraph 2 of t‘\(‘:,i
Note, b

(E) Calculation of Payment Change

i the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymeni of prisicipal and interest wh:cm
would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate hiovgh substantislly equal
pavinents. In making such calgufation, Lender willuse the unpaid principal batance which would be ewed on i Change Date if ther
had been no default in payment on the Note, reduced by she amount of any prepayments 1o principal. The resalt of this calculation
will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes

Fender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice mast be given al
least 25 days before the new monthly payment awount is due, and must set forth () the date of the notice, (i) the Change Date, {iii}
the old interest tate, {iv) the new interest rate, {v) the new monthly payment amouat, (vi) the Current Index and the date 3t was
publishied, (viiy the method of calculaiing the change in monthly payment amount, and (vii) any other information which may be
required dy iaw from time (o time.

FHA Multistote ARM Rider Page 1 of 2 i
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“ (G) Effective Date of Changes
g" A new intecest rate caleulated in accordance with paragraphs (C) and (D) will become effective on the Change Date. Borrower shall
s nmkc  payment in the new monthly amount beginning on the first payment date which oceurs at least 25 days afier iender has given
Durmwu the notice of Lhdﬁ}_,t."s required by paragraph (F). Borrower shall have no obligation to pay any increase in the momhly
. ¥paym::m amourit calculated in aceordance with paragraph (E) for any payment date occurring less than 25 days after Lender Bias given
e tequiicd notice. 1Y the momhiy payment amoum ealeulated in accordance with paragraph (E) decreased, but Lender failed o give
timely netice of the decrease and Borrower made any monthly payment amounis exceeding the payment amount which should have
been stated in a timely notice, then Borrower has the upon to either (i) demand the return w Borrower of any excess payment, wilh
interest thereon ar the Note rate (a rate equal (o te interest rate which shoeld have been stated in a timely notice), or i) request
that any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation w returr. any
excess paymeni with interest on demand is not assigrable even ifthe Notz is otherwise assigned before the demand for return is made.

A N

[

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate Rider.

;
s
i 2

o

“etrda Sl LA (Seal) (Seal)
JOHN W, CARTER -Borrower -Borrower
a (Seai) (Seal)
-Borrower -Borrower
(Senhy (Seal)
-Borrovre: -Borrowey
A
]
£
<)
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