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THIS MORTGAGE ("Sccurity Instrument”)isgivenon  JANUARY 12, 1996 . The morigagor is
EZEXIEL STEPHENS JR., A MARRIED IAN, MARRIED : '

\.(//v//‘,

{*Borrower™). This Security Instrumentis given 10 NORT!( AMERICAN MORTGAGE COMPANY

to lielen M. Stephens

which 1s organized and existing under thelawsof pg| AwARE , and whose
addressis 3883 AIRWAY DRIVE, SANTA AOSA, CA 95403
: {“Lencer! ) Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND AND 0G/100

Dollacs (US. § 52,000,00 ). This debt is evidenced by Borrower's (1012 dated the same date as this Security |
Insirument {*Note™}, which provides for monthly payments, with the full debt, il pot p2id earlier, due and payable op
FEBRUARY 01, 2011 . This Security Instrument secures w Lender: /2) the repayment of the debr
evidenced by the Note, with interest, and all renewals, extensions and modifications of \he Nots; (b} the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Sccurily lnstrument; and (c}
the performance of Borrower’s vovenants and agreements under this Security Instrument zad the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following describéd ronperty located in
CO0K County, Iincis:
THE LEGAL DESCRIPTION 1S ATTACHED HEREYTO AS A SEPARATE )

EXHIBIT AND 15 MADE A PART HEREOF.

P.I .N..: 20-14-202-076- 1428 | 06076536

SEE RIDER{S)} HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF, ﬂﬁ%‘l

which bas theaddress of 1450 £AST 55TH PLACE #8518, CHICAGG ' Steet, ity
lllinais 56637 : gz;pccdc}(‘PropenyAddr&'); R .

WLLINGIS=Zingle Firily- ENMA/FHLMC UNIFORM
(h% ;- INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, .
appurtenances, and fixturss now or hereafter a part of the property. All replacements and additions shali also be covered -

. by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” - .

BORROWER COVENANTS that Borrower is [awfully scised of the estate hereby conveyed and has the right to
't mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants 2nd will defend gcncra!ly the title to the Property against all claims and demands, subject to any
" encumbrances of record.

THIS SECURITY INSTRU\[E\IT combines uniform covenants for national use and non-uniform covenants with
litnited variations by jurisdiction to constitute a uniform security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant znd agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay whendue

" the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ~

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall =
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: .
(a) yearly taxes and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b) . ¢
yearly lessehold rayments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; *
{d} yearly flood tnsurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable ./~ .
by Borrowar to Lender, it accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance .~ - -
premiums. These items 2.c called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not - -
to exceed the maximum-aracuat a lender for a federally refated mortgage loan may requrrc for Borrower's escrow . -~ -
account under the federal Rea' Estate Settiement Procedures Act of 1974 as amended from time to time, 12 USC. .~ -
Section 2601 et seq. {"RESPA"}, Jnles:_, another law that applies to the Punds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amountof .
Funds due on the basis of current data aid reasonable estimates of expenditures of future Escrow Items or otherwxse in
- accordance with applicable: law. :
' Tha Funds shall be hald in an institution whose deposzt.s are msured by a federal agency, mstrumentallty, or cntlt) R
{including Lender, if Lencer is such an instivutiun) or in any Pederal Home Loan Bank. Lender shall apply the Fundsto
pay ke Escrow [tems. Lender may not charge Hurrower for holding and applying the Funds, annuatly analyzing the -
escrow account, oc verifying the Escrow Items, ualerss Lender pays Borrower interest on the Funds and applicable law -

- permits Lender to make such a charge. However, Lend2r may require Borrower to pay a one-time charge for an .-
independent real estate tay reporting service used by Lender in connection with this loan, unless asplicable law provides
otherwise. Unless an agrenment is made or applicable law requires interest to de paid, Lender shall not be required to -~
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, thatinterest =
shall te paid on the Funds. Lender shall give to Borrower, wittionc charge, an annual accounting of the Punds, showing .+
credits and debits to the Funds and the purpose for which each debsr«c the Funds was made. The Funds are pledged as
additional security for ali sums secured by this Security Instrument. =

If the Funds held by Lender exceed the amounts permitted 10 be held by apphcable law, Lender shall account 10 ,
Borrower for the excess Punds in accordance with the requirements of appliceble Iaw. If the amount of the Funds held -~ §
by Lender at any time is not sufficient to pay the Escrow Tiems when due, Lendur may so notify Borrower in writing, -
and, in such case Borrower shall pay to Lender the amount necessary to make vy the deficiency. Borrower shall make -
up the deficiency in no more than twelve monthly payments, 2t Lender’s sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrowar
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Prr,pcuty, Lesnder, prior 0 the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acquisiion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2il payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chargss due under the Note; second, 15 anounts payable
under peragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold pay:ments or ground rents, if any. . )
Borrower shall pay these obligations in the manner provided in paragraph 2, or if oot paid in that manner, Borrower - . §
shali pay them on time directly to th= person owed payment. Borrower shall promptly furnish to Lender alf noticesof - .
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly fu pish
to Lender receipts evidencing the payments. :

Borrower shall promptly dxschargc any lien which has priority over this Security Instrument unless Borrower {a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in
good faith the lien by, or defends against enforvement of the lien in, legal proceedings which in the Lender’s apinion
operate to prevent the enforzement of the lien; or (¢} secures from the holder of the lien an agreement satisiactory to -
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: Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a hen which may attain priority over this Security Instrument, Lender may give Borrower a notice tdemafymg the

lien. Borrower shall satisfy the lien or take one or more of the actions ses forth above within 10 days of the gw;ng of RN -

potice.
3. Hazard or Property Insurance. Borrower shali keep the improvements now enstmg or hefeafter erected on

the Propert} insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, ,-v '

including foods or flooding, for which Lendsr requires insurance. This insurance shall be maintained in the amounts *

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower =

subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, abtain coverage to protect Lender’s rights in the Property in accordance with

~ patagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pohcxes and reaewals. If Leader requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the evert of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of {oss if not made promply by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance praceeds shall be applied to restoration of repaic
of the Property damzg2d, if the restoratian or repair is economically feasible and Leader’s security is not lessened. If the
restoration or repair 1' 5 ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sume seciried by this Security Isstrument, whether or not then due, with any escess paid ‘o Borrower. If
Borrower abandons the Ficerty, or does not answer within 30 days a notice from Lender that the insurance carrier has °
offered to settle 2 claim, then Leader may collect the insurance procesds. Lender may use the proceeds to repair or
restore the Property ar to pay sums secured by this Security Instcument, whether or not then due, The 30-day pe'-zod m!l
begin when the notice is given, '

Unless Lender and Borrower othermise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If uader paragraph 21 the Property is acquired by Leader, Borrower’s right 1o any insurance policies and proceeds -
resulting from damage 10 the Property prior to die acquisition shall pass 1o Lender 1o the extcnt of the sums secured by .
this Security Instrument immediately prior w0 the acauisition. :

6. Occupancy, Preservation, Maintenanceard Protection of the Property; Borrower s Loan -&ppl;catmn .
Leaseholds. Borrower shall occupy, establish, and uce the Property as Borrower’s principal residence within sixty days .-
after the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principal = -
residence for at least one year after the date of occupancy, Unles: Lender otherwise agrees in writing, which consent shall -
pot be ugreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrel. Borrower -
shail not destroy, damage or impair the Property, allow the Proparty deteriorate, or commit waste on the Property.
Borrower shall be in default if any farfeiture action or proceeding, Whether civil or criminal, is begun that in Lender's
good faith judgment could resuit in forfeiture of the Property or othsiwise materially impair the lien created by this -
Security Instrument or Lender's security interest. Borrower may cure sochia default and reinstate, as provided in

paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender’s good faith ‘-
determinauon, precludes forfeiture of the Borrower's interest in the Property ¢r other material impairment of-the lien

created by this Security Instcument or Lender's security interest, Borrower shall alss be in default if Borrower, during -
ihe loan application process, gave materially false or inaccurate informaticn or s atéments to Lender {or failed to . |
provide Lender with any material information) in connection with the loan evidencec ty the Note, including, but not -

limited to, representations concerning Borrower’s occupancy of the Property as a principei revidence, If this Security ..
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Besrover acqulres fee t:tlc to

the Property, the leasehold and the fee title shell not merge unless Lender agrees to the merger in roiting. .
7. Protection of Lender's Rightsin the Property. If Bocrower fails to perform the covenints and agrecmer.ts o

contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lendor's rights in the "7
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or . .
rcgulations). then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender’s =~ - '
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this =~ - '@

Security Instrument, appearing in court, paying reasonable attoraeys’ fees and entering on the Property 10 make repairs.
Although Leader may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this : _ -

Security Instrument, Unfess Borrower and Lender agree to ather terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payablc with interest, upon nosice from Lender to Borrowcr

requesting pavmeat.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this . "

Secunty Instrument, Borrower shall pay the premmms required to mamtam the mortgage insurance in effect. If, for any- _nfi" '
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,at 2 cost .
substactially equivalent 1o the cost to Borrower of the mortgaes insurance previously in effect, from an aliernate
moertgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no loager be required, at the -
optior. of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
2n insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage insurancs ends

in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. bender .,hall
give Borrower notice at the time of or pnor t0 a1 inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecas of any award or claim for damages, direct or consequentizl, in connection with
any condempnation or other taking of any part of the Property, or for conveyance in licu of condermnation, are hereby
assigned and shail b2 paid to Lender.

In the evenr'of « total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe; Or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market'valvs of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Securitr Instrument immediately before the taking, unless Borrower and Lender oiherwise agree
in writing, the sums securad ty shis Security [nstrument shall be reduced by the amoun® of the proceeds multiplied by -
the following fraciion: (a) the toai amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Praperty imr:cdiately before the taking. Any balance shall be paid to Borrower. In the event ofa
partial 12king nf the Property in which the fair market value of the Property immediarcly before the taking is less than
the amouiit of the sums secured immedistely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dvs:

If the Property is abandoned by Borrower, =r-if, after notice by Lender to Borrower that the condemnor offers to .
mizke an award or settle a claim for damages, Bariower fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apy/ly the proceeds, at its option, either to restoration or repair of the .
Property or to the sums secured by this Security Instrum :nt, whether or not then due. ,

Unless Lender and Bosrowzr otherwise agree in writing ary application of proceeds to principal shall not extend er
postporie the due date of the monthly payments referred v in paragraphs | aad 2 or change the amount of such '
payments. ‘

11. Borrower Not Released; Forbearance By Lender No« 4 Waiver. Extension of the time for paymem cr
modification of amortization of the sums secured by this Security Irstiument granted by Lender 10 any successor in -
interest of Borrower shall not operate 10 refease the liability of the orijina’ Borrower or Borrower’s successors in
interest. Lender shall not be required o commence proceedings against any successor in interest of refuse to extend -
time for payment or otherwise mcdnfy amortization of the sums secured by tins Security Instru:nent by reason of any . -
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrc:smg '
any right or remedy shall not be a waiver of or preclude the exercise of any right or remerdy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co—sxgncr_ The covenants and agreements N
of this Security Instrument shall bind and benefit the successors and assigns of Lender a 1d Rorrower, subject to the .~ - |
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Aug Soerower whocosigns -
this Security Instrument but does not execute the Note: (2) is co- 51gmng this Secyrity Instrumient only to mongage S
grant and convey that Borrower's interest in the Froperty under the terms of this Security Instrument; {b) is not - ..~ -
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lenier and any other -
Borrower may agree to extend, modify, forbear or make any accommodations with regard to thc terms of this Sacunty '
Instrumentor the Note without that Borrower's consent. o

13. Loan Charges. If the loan secured by this Security Instrument is subject io a law which sets maximum loan o
charges, and that law is finally interpreted so that the interest or other loan chazges coilected or to be collected in ~- -
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduce¢ by the amount =~ -
- necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which '~

esceeded permitted limits will be refunded te Borrower, Lender may choose to make this refund by reducing the .-~
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prmc:pal the reductmn .
will be treated as a partial prepayment without any prepayment charge under the Note. e

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by .
maifing it by first class mai! unless applicable law requires use of another method. The notics shall be directed to the
Property Addres or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gw by
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 also may be ons or more changes of the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan - * = §
Servicer, Borrower will be given written notice of the change in acco/dunce with paragraph 14 above and applicable law. =
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fiest’class mail 0 Lendec’s address stated herein or any other address Lender designates by notice to Borrower. Any

aotice provided for in this Security Instrument shall be deemed to have beer: given to Borrower or Lender when givenas - N

provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali, be governed by federa! law and the law of the“'.' il o

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumentorthe '
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, ‘ . :
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a benefictal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be cyercised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period -
of not less than 37 das from the date the notice is delivered or mailed within which Borrower must pay all sums secured .-
by shis Security Instriment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted oy this Security Inztrument without further notice or demand on Borrower. - .

18, Borrower's Kizh to Reinstate. If Borrower meets certain conditions, Borrower shall have the right io have
enforcement of this Secunity {nstrument discontinued at any time prior to the earlier of: {a) 5 days {or such other periad

as applicabie law may specity for seinstatement) before sale of the Property pursuant to any power of sale containedin .~

this Security [nstrument; or (b} zorey of a judgment enforcing this Security Instrument. Those conditions are that
Bozrower: (2) pays Lender all sums which then would be due under this Security Insirument and the Note as if no
arceleration had occurred: (b) cures anvdifault of any other covenants or agreements; (c) pays 2l expenses incurred in
encreing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as -
Lender may reasonably require to assuce that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by s Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstateshall nce apply in the case of acceleration under paragraph 17. .
19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security . -
Instrument) may be sold one or more times without prior notize to Borrower. A sale may resuitin a change in the entity
{known 2s the "Loan Servicer™) that collects monthly payments Zue under the Note and this Security Instrument. There

The notice will state the name and address of the new Loan Servicer aad the address to which payments should be made.
The notice will also contain any other information required by applicable law: :

20. Hazardous Substances. Borrower shall not cause or permit the presesice, use, disposai, storage, or release of
any Hazardous Substances on <« in the Property. Borrower shall not do, nor ail-® anyone else to do, anything affecting -
the Properzy that is in violation of any Environmental Law. The preceding two seitenras shali not apply to the presence,
vse, or storage on the Property of smail quantities of Hazardous Substances tit aie generally recognized to be -
aporopriate 1o normal residential uses and to maintenance of the Property. - _

Borrower shall prompily give Lender written notice of any investigation, claim, demand; iawsuit or other actionby ~
any governmental or regulatory agency or private party involving the Property and any Fazerdous Substance or
Enviranmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified v any governmznial or
regulatory authority, that any removal or other remediation of any Hazardous Substance aftectiay the Property is -
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeutal Law. _

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toic or hazaidous substances *
by Environmental Law and the fol'owing substances: gasoline, kerosene, other flammable or toxic petrolenm products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive

materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the - L

Property is ocated that relate to health, safety or environmental protection. - .
NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows: : o
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borsower's breach of any covenaat or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a} the default; {b) the
action reguired to cure the default; {c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which tie default must be cured; and {d) that failure to cure the defavit on or before the dat /
;?
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial - -~
proceeding and sale of *he Property. The notice shall further inform Borrower of the right to reinstate after acceleration . 8
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to ;. -

_ acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, -
may require immediate payment in full of all sums secured by this Security Instrument without further demand and . ‘0
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incosredin -

pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence. ' . .

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Se&ufify T
Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this -~ -

Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
pecmitted under applicable law, - :
‘ 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ey

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together -

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

. amend and suppleriont the covenants and agreements of this Security {nstrument as if the rider(s) were a part of this

Security Instrument. {Check applicable box(es}]

[ Adjustable Katé Rider [ ¥ Condominium Rider ] 14 Pamily Rider ‘
{__| Graduated Paymant Rider [ Planned Uni: Development Rider ] Biweekly Payment Rider
[ Balloon Rider {__1 Rate Improvement Rider {__ISecond Home Rider
[ VA Rider [_JOtherls) [speciiy]

Instrumentand in any rider(s) executed by Borrower and recorded ¥
Witnesses:

FOX SOLE PURPOSE OF WAIVIZ

- STATE OF ILLINGIS, COOK : Coupiy zs:

| jZA / ', . ] T I . 3 ) o
I h (fﬂ""{‘--w":)”""‘"/ . a Notary Public in and for s:id county and state do hereby

certifythat EZEKIEL STEPHENS JR.

7 /Zfié-'-"f"{ ) f&_f_ /g/._:,,;c.d

, personally known to me to be the saine nerson(s) vyhoéé o

name(s) subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that ,ﬁ :

signed and delivered the said instrumentas o7 free and voluntary act, for the uses and pu
therein set forth, (s & .
Given under my hand and official seal, this L2 dayof ,feln , ' C\’J -
i Y ? : /~'." y . - .
My Commission Expires: ‘ (Yoo patlne Sy g L
Lo _,_,‘__.,..-._wr*f-"ﬁ“i Notery Public ’ © - B
\ ‘.'..’ - .‘,,:, ,
R E 96076036

@De—suuu 2502 Pagnb o8 F&m 3014 - 9/90

HELEN M. STEPHENS SIGNING . “Domower -

(Seal) HOMLSTEAD . (Seal) -

-Borrower -Borrower
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4. The land referred to in this Commitment is described as foliews:

b..;gi

Parcel 1:

Unlt Number(s) 18-S in University Park, Condominivm, gs delincated on the survey of Lots 9,

10,13, 17, 18, 19, and part of Lot 12, in Chicago Land Clearance Commission Number 1, also
part of Lot 22 in Block 57, 2nd part of Lot 22 and of Lot 3 in Block 58, in Hyde Park
Subdivision, sl in the south east 1/4 of Section 11, and the north east 1/4 of Section 14,
Township 38, north, Range 14, Easz of the Third Principal Meridiag, in Caok County, Iincis.

P LE B I L]

R

10 Declaration of Condominivm, recorded in the Office
Tilipois, as Document Number 24584928, together
in Cook County, illinois.

Which survey is attached at Exhibit "A"

of the Recorder of Deeds of Cook County,
with {ts wicivided pereentage inferest in the Common clements,

Parcel 2:
The exclusive right to the use of parking space(s)
delineated on the survey attached to the Declaration afo

24684928 in Cook Courqy. ZiYinols.

7CW, A limited common element, as
resaid, recorded as Document Number
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1274 dayof JANUARY , 1966
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Note 10
NORTH AMERICAN MORTGAGE COMPANY

(the "Lender™)
of the same date and coveriag the Property described in the Security [nstrument and focated at:
1450 EAST 55TH PLACE £6i8, CHICAGO, iL 60637

{Properiy Address]

The Property ipctures 2 unit in, together with an undivided interest in the common eiements of, a
condominium projelt nown as:
UNIVERS|TY PARK CONODMINIUM

[Name of Condominium Project]
{the "Condominrium Project™ ). 1i the owners association or other entity which acts for the Condominium
Project {the "Owners Associaion ') holds title o property for the benefit or use of its members or
shareholders, the Property also includis Borrower’s intecest in the Owners Association and the uses,
proceeds and benefits of Borrower's 1nter=st,

CONDOMINIUM COVENANTS. Ia addition 0 the covenants znd agreements made in the
Security Instrument, Borrower and Lender finilier covenant and agree as follows:

A, Condomiaivm Obligations. Borrover shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. the "Constituent Documents™ are the: {i) Declaration or -
any other document which creates the Condominiuri Project; (ii) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall pruriptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. :

B. Hazard Insurance. So long as the Owners Asselizvdon maintains, with a gencral!) acccmed
insurance carrier, a "master” or "blanket” policy on the Condeminium Project which is sat:sfacwr,v to
Lender and which provides insurance coverage in the amounts, fei ibe periods, and against the hazards
Lender requires, including firs and hazards included within the term “exrinded coverage,” then: -

{i) Lender waives the provision in Uniform Covenant 2f4: the monthly payment to Lender
of the yearly premium instaliments for hazard insurance on the Property;a«d : _
(it} Rorrower’s obligation under Uniform Covenant 5 1o mainizin liazard insurance coverage
on the Property is deemed satisfied 10 the extent that the required coverage is provided by the Qwners
Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurenee coverage. ‘
In the event of a distribution of hazard insurance proceeds in lieu of restoration or rq,a.r followinga -

loss 1o the Property, whether to the unit or to common elements, any proceeds payable o A..OITOW&? are [

hereby assigned and shzll be paid to Lender for apglication 1o the sums u:cured by the Security lustrumest,
with any excess paid to Borrower.

C. Public Liability Insurauce. Borrower shall tzke such actions s may be reasonable to insure that -
the Owners Association maintains a public liability insurance policy acceptable in form, amount. and
extent of coverage to Leader. o

D. Condemnation. The proceeds of any award or claim for damages, disect or consequentlal .
payable to Borrower in connection with any condemnation or othe: taking of all or any part of the

Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, =~

are hereby assigned and shall be paid tv Lender. Such proceeds shall be applied by Lender to the sums .
secured by ihe Security Instrument as provided in Uniform Covenant 10. '

MULTISTATE CONDOMINIUM RIDER--Single Family- Fannie Mas/Freddio Woc UNIFORM INSTRUMENT Form 31409
. Pags 1 ot 2 T o : A
@,"3'9'“’ VMP MORTGAGE FORMS » {313)291-3100 » moo:su-nem :nm SCESY]

-~ [HEDAE

i 960?65‘38
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s -

prior written ccnsent, either partition or subdivide the Propeny or consent to: -
(i) the abandonment or termination of the Condominium Project, excep: for abandonment -

or termination required by law in the case of substantial dBStI'UCIlOD by fire or other casualty or in fhc case
of 2 taking by condemnation or eminent domam,

(i) any ameadment to any provision of the Constituent Documents if the prowsxon is for the
express benefit of Lender;

{iii) termination of professional management and assumpuon of se!f'management of the

Owners Asscciation; or _
{iv) apy action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay theni. Any amouats disbursed by Lender under this paregraph I shall become additional debt of
Borrower secvred by the Security Instrumen:. Unless Borrower and Lender agree to other terms of
payment, these arnounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inicrist, upon notice from Leader to Borrower requesting payment.

BY SIGNING BELCW, Borrowsr accepts and agrees to the terms and ,}ﬁ'%visions donitained in this

Condominium Rider. e

/l:(."rfi,f STEPHE)IS JR. ///rf (// -Borrowcl"
/ {Seal)

-Borrower

(Seal)

-Barrower

(Seal)

-Borrower

96076036
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