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THIS MORTGAGE {"Security lnctrament”) is givenon - pECEMBER 28, 1996 . The mortgagor is
KAY A. PYRON, AN UNMARRIED WOMAL '

(" Borrower”). This Security Lnstrument i3 given t0 NORTH AMER ( CAN MORTGAGE CTOMPANY

L
“which ig urganized and existing vnder the faws of DL AWARE , and whose

address is . 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403 .
("Lender"). Borrower owes Lender the principal sum of

NINETY THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Daollars {(US. $ 90 ,760,00 ). This debt is evidenued by Borrower's note dated the same date as this Security
Instrument {"Note" ), which provides for monthly peymenss, with the full debt, <t pov puid earlier, due and puyable on
JANUARY 01, 2025 . This Seeurity Instrument secures 1o Lenderi{s) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of £ Note; (b) the payrnent of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Seeniity [nstrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrumentane the Note, For this
purpose, Rorrower does hereby mortgage, grant and convey to Lender the following descrites_nroperty located in
COOK County, Illinois:
THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE

EXHIBIT AND |S MADE A PART HEREOF.

P.I.N.: 33-07-104-124
SEE RIDER($) HERETO ATTAUHED AND EXPRESSLY MADE A PART HEREOF.

which has the nddrsss of - 1963 LAKE SHORE DRIVE, LYNWOOD (Steeat, Uity

Minois 60411 (Zip Codel {"Property Address");
ll.liﬂﬂli: (i Family- FNMA/FHLMC UNIFORM '
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by 1his Security Insteument. Al of the furegoing is referred 1o in this Security Instroment ss the "Propenty.
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TOGETHER WITH all the improvements now or hereafter erected on the property, umd all casements,
appurtenances, und fixtures now or hereaflter o part of the property. All ceplacements snd additions shall also be covered
HORROWIER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and has the right te

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -

" Borrower warrants and wilt defend generally the title to the Property sgatnst all claims and demands, subject to any

encurnbrsnues of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and nonuniform covenants with
limited variations by jurisdiction to constine a uniform security instrument covering resl property. :

UNI] ORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shalt prompily pay when due

ihe principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lender, Borrower shall .
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds”) for:

{a) yuarly toxes and assessments which may artain priority over this Security Instrument s a lien on the Property; (b}

yearly jeasehold payments or ground rents oa the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood instpsnce premiurs, if any; (e) yearly rnortgage insutance premiums, if any; and (f) any sums payabje
by Borrower to Lended; in accordance with the pravisians of paragraph 8, in lien of the payment of morigage insurance
p-cmium These items mrecalled "Userow ltems.” Lender may, at any time, collect and hold Funds in an amount not

1o exceed the maximum arionnt a tender for a federnily related mortgage Jonn may require for Borrower's escrow

account uader the federal Real ; stute Settlement Procedures Act of 1974 as amended from time o time, 12 US.C.

Section 2601 et seg, ("RESPA™, ankess another law that applies 1o the Punds sets a lesser amount, If so, Lender may, -

gt any e, colleet and hold Buads in an amount aot 10 exceed the lesser smount, Lender may estimate the amount of

Funds dus on the basts of current dath siid-reasonable estimates of expenditures of future Lscraw ltems or atherwise in

ascordance with appheable faw,

The Punds shall be held in an institution whose dupostts are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender ts sueh an instwstiond or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Fscrow ftems. Leader may not charge Porrower for holding and applying the Funds, annually snalyzing the
escrow account, or verifying the Escrow liems, univzs ! mcier puys Borrower interest on the Funds and applicable law
permits Lender to make such o charge, However, Lenrdor may require Borrower 10 pay a one'lime charge for an
independent rent estate tax reporting service used by Lender ia vonnection with this loan, unless applicabie law provides
otherwise Unless an ageeement is made or applicable lnw reghires interest to be paid, Lender shall not be required to
pay Borrowsr any interest or carnings on the Funds, Borrowerand Lender may agree in writing, however, thatinterest
shalt be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Fundq shewing
credits and debits to the Funds and the purpose for which each debit o the Funds was made. The Punds are pledged ns
sdditionn! security for alf sums secured by this Security Instrument, T

If the Funds held by Lender exveed the amounts permitted to be he'd by applicable faw, Lender shall account 1o
Borrower For the excess Vunds in accordance with the requirements of appiiceote taw, 1f the amount o the Punds held -
by Lender at any time is not sufficient 10 pay the Escrow Hems when due, Leader may so notify Borrower in writing,
and, in such case Borrower shall pay 10 Lender the ameount necessary o make vp e deficiency, Borrower shall makc
up the deficiency in no more than twelve monthly payments, at Lender's sole discestion, :

Upan payment in foll of ol sums secured by this Security Instrument, Lender shat) promptly refund ro Bormwcr
any Punds held by Lender, 1, under paragraph 2, Lender shalt auquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of seguieiiian or sale se 2 credit
against the sums secured by this Secority Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments receivec by Lender under
paragraphs 1 and J shalf be dpp“td fiest, to ony prepayment charges due under the Note; second, 10 srnounts payable
under paragraph 2 third, to interest due; foueth, to principal due; und lost, o any late charges due under the Note.

4. Chorges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atwsin priority over this Security [nstrument, and lensehold payments or ground rents, if any,
Boreower shall pay these obligations in the manner provided in parsgraph 2, oc if aot paid in that muaner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fusnish to Lender all notices of

“amaunts to be paid uader this paragraph. If Boreower makes these payments directly, Borsrowere shall promptly fdrmqh

to Lender receipts evidencing the payments,
Borrower sha!l promptly discharge any lien which has priority over 1his Security Instrument uniese Borrower: {2)

agrees i wWeiting to the payment of the obligation sseured by the lien in o manner svceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legsl proceedings which in the Lender's opinion
operate to prevent the enforcement of the tien; or (¢} secures from the holder of the lien an agreement satisfactory
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to]ender subordinating the lien to this Security lastrument, If Lender determines that any part of the Property is subject
V't & Tien which may atrain priority over this Security Instrument, Lender may give Borrower a notice identifying the
Filien. Borrower shall satisfy the lien or rake one or more of the actions set forth above within 10 duys of the giving of
Yinotice,

5. Hazaced or Property [nsurance, Borrover shall keep the improvements now existing or hereafter erected on
i the Property insured against Tozs by fire, hazardg included within the term “extended coverage” and any other hazerds,
Vincluding flaods or flouding, for which Lender requires insurance. This insurance shall be maintained in the smaunts
and for the perinds that Leader requives, The insuranee carrice providiag the insurance shall be chosen by Borrower -
subject to Lender’s appraval which shall nut be unrensonably withheld, I Borrower fails to mairtsin covernge described
abave, Lender may, at Leader’s nption, abtain covernge to protect Lender’s rights in the Property in sccordance with

. paragraph 7.

All insurance policies and renewals shall be neceptable o Lender and sholl tnclude a standard mortgage clause,
Lender shall have the right 10 hold the pelicies and resewals, I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiume and renewal notices, In the evem of loss, Borrower shall give prompt notice to the
insurance caerier and Lender, Lender may make proof of loss if not made promptly by Borrower. :

Unless Lendér and Borrawer otherwise agree in writing, insurance proceeds sholl be upplied to restorntion or cepair
of the Property dsmeged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is ant cconomically feasible or Lender’s security would he lessened, the insurance proceeds shall be
applied 1o the sums secvie! by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. I
Barrower sbandons the Péoperty, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered 1o settle a claim, thep Tender may cellect the insursnce procesds, Lender may use the proceeds to repair or -
restor: the Propecty of 1 psy sumas secured by this Security Instrument, whether or not then due., Thie 30-day period wilt

- bogin when the notice is given,

Unless Lender and Borrower otier vise agres in writing, any application of proceeds to principsi shall not extend or
postpane the due date of the monthly peyments referced to in paragraphs 1 and 2 or change the emount of the payments,
{f under paragrsph 21 the Property is acduired by Lender, Borrowet’s right 10 any insuranee pelicies and proceeds
restlting frem damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums seoured by
this Security Instrument immediately prior to theacquisinon,

6. Occupancy, Preservation, Maintengaers:d Protection of the Property, Borrower’s Logn Applicstion;
Leascholds. Borsawer shall necupy, establish, and use the-Property as Borrower's principsl residence within sixty duys
alter the esecation of this Security Instrument and stall continue to oceupy the Property ss Borrower's principai
residence for at least one year after the date of occupancy, uriess Lender otherwise agrees in wiiting, which congent shal
not be unreasenably withheld, or unless extenuating circumstapoes exist which are beyond Borrower’s control, Borrower
shall not destray, dsmuge or impair the Property, allow the Propény to deteriorate, or commit waste on the Property.

~ Borrower shall be in default if any Torfeiture action or proceeding) =tisther civil or oriminal, is begun that in Lender's
good faith judgment could result in forfeitire of the Property or atburwise materiolly impair the lien created by this
Security Instrument or Lender's security interest. Bosrower may cure sucll & default and reinstate, as provided in
"parggraph 18, by causing the action or proceeding 1o be dismissed with’u ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property Or ather muterial impairment of the lien
created by this Security Insteument or Lender’s security interest, Borrower shatbalzo be in default if Borrower, during
the loan application process, gave materially false or inaccurate information of statements to Lender (or failed to

provide Lender with any material information} in connection with the toan evidenced by the Nete, including, but aot -~ =

timited to, representations concerning Borrower's oceupancy of the Property es a principal igsidence. If this Security
[nstriment is on a feasehold, Borrower shall comply with ail the provisions of the lease, If dorcewer acquires fee title to
the: Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergeripariting, :

7. Protection of Lender's Rightsin the Property. If Borrower fails w perfarm the coverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigoificantly affect Leader's rights in the
Property (such as & procecding in bankruptcy, probate, for condemunation or forfeiture or to-enforce laws or
reguistions}, thea Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s
rights in the Property, Lendec's actions may include paying any sums secured by a lien which has priority over this
Security lnstrument, appearing in court, paying ressonable atiorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 1o do so. : ,

Any amounmts disbursed by Lender under this paregraph 7 shall become additjonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tesms of psyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with ipterest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the lusn secured by this
Security Instrument, Borrower shull pay the premiums required to maintein the mortgags insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay i
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‘premivms required Lo obtsin coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
yubstantially equivalent to the cast to Borrower of the mortgage insurance previously in effect, from an alternuie
mortgage insurer approved by Lender. If substantially equvalent morigage insurance coverage is not available,
1Borrawer shall pay 1o Lender each month a sum equal to one twellth of the yearly mortgage insurance premium being
“ipuid by Bocrower when the insurance coverage lapsed or veased 1o be in effeet. Lender will aceept, use and retain these

payments as a oss reserve in liew of mortgage insurance. Loss reserve payments may no longer be vequiced, at the
option of Lender, if mortgage insurance coverage (in the smount and for the period that Lender requires) provided by -
an insurer approved by Lender again bevomes available and is obtained, Borrower shell pay the premiums requised to
maintain morigage insurance in effect, ot ta provide a loss seserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law, :

9. Inspection. Lender ur its agent may make reasonable entrics upon aud inspections of the Property. Lender ahall
give Borrower notice at the Hime of or prior to sn inspection specifying reasonable canse for the inspection. '

10. Condemaation. The proveeds of any sward or claim for damages, direct or consequeatial, in connection with
any condemnation or other trking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigined and shall bo paid to Lender. :

In the event 40 total taking of the Property, the proveeds shall be applivd to the sums secured by this Security
Instrument, whetheror nat then due, with uny excess paid to Borrower, ln the event of a prrtisl mking of the Peaperty in
which the fair markét valie of the Property immediately before the taking is equal to or greater than the amount of the
giims seenred by this S2enrity Instrument immediately before the toking, wless Borcower and Lender atherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amaunt of the proceeds mubtiplied by
the following fraction: {») the Yol amount of the sums secured immedintely before the tuking, divided by {b) the fair

- market value of the Property imivediately before the taking. Any balance shall be paid 10 Borrower. In the event of
purtiot taking of the Property in-hich the fair market value of the Property immedintely before the taking iz less than
the umyait of the sums secured fonmediately before the taking, unless Burrower and Lender otherwise agres in writing
or unless applicable taw atherwise provides, the proceeds shall be applied 0 the sums secosed by this Security
Instrument whether or not the sums are the(die, :

If the Property is abandoned by Borroseersur if, sfter notice by Lender to Borrower that the condemunor offers to
make a0 awaed or settle a claim for damagea, -Bsrsower fails 1o respond to Lender within 30 days after the date the
aotice is given, Lender 15 authorized to collect ans-upoiy the proceeds, at its option, vither to restoration or repair of the
Property or to the sums secured by this Security {nstrumens, whether or nat then due, Ny :

Unless Lender and Borrower otherwise agree in wriing, sy application of proceeds 1o princips! shall not extend or
postpone the due date of the monthly payments referred to)in puragraphs | and 2 or chenge the smount of such
Py Ments,

- {1, Bosrrower Not Relfeased: Forbearance By Londes Wata Waiver, Hxtension of the time for payment or
mudification of amortization of the sums secuced by this Security Jastrument granted by Lender o any successor in
interest of Borrower shall qot operate to release the linbility of the'ariginel Borrower or Borrower's successors in
inverest. Lender shall not be required to commence proceedings against any successor in interest or refuse W extend
time for payment ar otherwise modify smuctization of the sums secured by Hus Security Instrument by reason of any
demand made by the original Borrower or Horcower's suceessors in inerest. Any forbearance by Lender in eXercising
any right or remedy shall not be s wuiver of or preclude the exercise of any right ot pemedy. :

12. Successors and Assigns Bound; Jnoint and Sevees! Liability; Co-signers The covenaats and agreements
of this Security Insteument shall bind snd benefis the successors and assigng of Lender and Borrower, subject 1o the
peovisions of pacagraph 17, Borrower's covensnts and agreoments shull be joint and several Any Borrower who comsigns
this Security [nstrument but does nat stevwte the Note: (o) is comsigning this Sevurity Instiurasat only to mortgage,
grant and convey that Borrower's interest in the Property nder the terms of this Secirityapatrument; (b} is not
peesotally obligated 1o pay the sums secured by this Security Tnstrument; snd () agrees that Tender snd any other

" Horrower may agree o extend, modify, forbear or meke any seccommaodations with regard to the teeis of this Seeurity

Instritment or the Note without that Borrower's copsent. ‘

13. Losn Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum lown
chorges, and that law is finally snterproted o that the interest or other loan churges colfeoted or to be coliected in
conneetion with the loen evceed the permitted limits, then: {a) any such foan charge shafl be reduced by the smount
recessary to reduce the charge to the permitied limit; and (b) any sums already coflected from Borrower which
exceeded permitted himits will be cefunded o Bosrower. Lender muy choese to make this refund by reducing the
principnt owed under the Note or by making o direct payment tn Borrower, If a refund reduces principal, the reduction

~ will be treated as a partial prepayment without sny prepsyment churge under the Note, :

14, Natices. Any notice to Borrower provided for in this Security Instroment shall be given by delivering ttor by
mailing it by first olass mail unless applicable lnw reguires use of another method. The notice shall be directed to the
Property Address or sny otler address Borrower designates by notice to Lender, Any notice to [Lender shall be giv
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farv.t ulus&, mait to Lender’s address stated herein o any other address Lender designates by notice to Borrower. Aay
L notice pr(mdcd for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as

‘ Jprovided in this paragrapii,
';' 15. (:mcrmng Luw; Sevecability, This Security Instrument shall be governed by federal law and the law of the
i ,}un»du.tmn i which the Property 15 loented, {n the event thet any pruvmmn or clause of this Securily Instrument or the
“Note conflicts with spplivable law, such conflict shall not sffect other prm'asmna of this Security Instrument or the Note
which can be given effect without the confiicting provision, To this end the provisions of this Security Inqtrumcm and the
. Note are declared 16 bo severable.
16. Borrower’s Copy. Borrower shall be given one conformed cupy of the Naote and of this Security ln«.trument
k7. Transfer of the Property or s Benelicial Interest in Borrower, If afl or eny part of the Psope:rty of uny
interest in it s sold or transferred (or it a beneficia) interest in Borrower is sold or transferred and Boreawer is not o
naturel person) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of
alt sums secured by this Secusity Instrument, However, this option shail not be exercised by Lender if exercise is
prohibited by federa! law as of the date of this Se:,urit) Instrument,

- . If Londer erere ises this option, Lender shall give Borrower aotice of acceleration. The notice shull provide u period
’ of not jess than 20<deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
' by this Securiiy Insteument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender muy mvukc

~any romedies permittad by this Security Instrument without further potice or demand on Borrower,

18, Rorrower’s Riekbw Reinstate, If Borrower meets certain conditions, Borrawer shail have the right o have
enforcement of this Secnrity Listrument discontinued at any time prins to the carlier of: (a) 5 days {or such other penod
as applicable faw may specify To: reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrumcnt; or (b) eatry of a udgment enforcing this Security lnstrument. Those conditions ere that
Borrower: (a) pays Lender all sumswhich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covennnis or agreements; {c} povs stl expenses incurred in
enforcing this Security Instrument, inclilirg, tut not limited to, reasonable attoraeys’ fees; and {(d) takes such action as
Lender may reasonably require to assure et the len of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to puy the sums secured by this Security Instrurent shall continue unohangﬁd Upnn reinstatement
by Borrower, this Security Instrument and the ablie autions secured hereby shall cemein fully effective as if no acueleration
had ocenrred, However, this right to reinstate shall no! apply in the case of scceleration under paragraph 17,

19, Sate of Note; Change of Loan Servicer, The Note or s partial interest in the Nute {together with this Security
Insirument) may be sold pne or more times without priot oraivce to Borrower, A sale may result in a chunge in the entity
{known as the "Loan Servicer”) that cotlects monthly payments due under the Note snd this Security Instrument, There
also may be one ur more changes of the Loan Servicer unrelatedaoa sule of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordince with paragraph 14 above and applicable law,

“The notice will state the name and address of the new Loan Servicer ardthe address 1o which payments should be made.
"The notice will also contain any other information requiced by applicable lew. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shalf not do, ror allow snvone else to do, anything affecting
the Property that is in violation of any Bovironmentsl Law. The preceding two sentences shall not apply to the presence,
use, Of storage on the Property of small quantu:les of Hazardous Substances thut sre generally recognized to be
appropriate to normal rcmdtntml uses and 10 maintenance of the I‘ropcrfy

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, } wvsuit of other sction by
any governmental or regulatory agency or private party involving the Property snd any Feoardous Substance or
Brvironmental Law of which Borrower has actual knowiedge, If Borrower learns, or is notified ¢y any governmental or
regultory suthority, that any remaval or other remediation of any flazardous Substance affe:ting the Property is
peeessary, Borrower c;hull promptly take afl necessary cemedial actions in accordance with Lnvironmentes Law,

As used in thig paragraph 20, "Hazardous Substances” ave those substances defined as toxic or hazardous subsiances
b) Environmental Law and the following substacees: gasoling, kerosene, other flammable or toxie petroleum products,

oxic pesticides and herbicides, volatile solvents, maurlalq contmining asbestos or formaldehyde, and radicactive
mmmniq As used in this parsgesph 20, “Fnvironmental Law" means federal laws and faws of the gumsdxclmn where the
Property is tocated that relate to healih, safety or enviconmental protection, ‘ :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows;

21, Acceleration; Remedies. Lender shell give nolice to Borrower prior to accelerstion following
Borrower's breach of sny covenant or sgreement in this Security lnstrument(but not prior 10 acceleration
under paragraph 17 unless applicable law provides otherwise). The notice sheli specify: (a) the defautt; {b) the
setion required to cure the defauly; (c) o date, not less than 30 days from the dute the nntice is given 10
Borrower, by which the defsult must be cured: and (d) that failure 1o cure the defguit on or bufmc the

m%m A

Form 3614 3/80

Yot) 769 .)

@0 —8HIL) wx02) ‘ Pige 5 ol B




' UNOFFICIAL COPY




UNOFFICIAL QQE

; :qpcufml in the notice may result in seceleration of the sums secured by this Security ]natrumem foreclosure by judicinl

woproceeding and sale of the Property, The notice shall further inform Barrower of the right to reinstate after acceleration |
~and the right 10 assert in the foreclosure proceeding the nontexistence of a default or any other defense of Borrower o -
I aeceleration and foreclosure, 17 the default is not cured on or befure the date specified in the notice, Lender, at itsoption, ‘
UV enay require immediate payment in full of ali sums secured by this Security Instrument without further demand and {
+ may foreclose this Security Instrument by judicial proceediag. Lender shall be entitled 10 collect alt sXpenses incurred in

- . ;|

;- pursuing the remedies provided in this paragraph 21, including, but not limited to, remsonable attorneys’ fees and costs

[N
o of ne evidenee. ) o

22, Retease, Upon payment of sl sums secured by this Security fnstrument, Lender shall velease this Security
[nstrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower o fee for releasing this -
Security Instrument, but only if the fee is puid 1 a third party foc services rendeved and the charging uf the fee is
permitied under applicable law.

23, Waiver of Homestead. Borrower wulves all right of homestead exemption in the Property.

24, Riders tu this Security Instcument. If one or more riders are executed by Borrewer nnd revorded 1ogether
with this Security Instrument, the covenants and agreemeats of each such rider shall be incorporated inte and shall
smend and suppioment the covenants and agreements of this Security Instrument as if the rider{s) were s part of this
Security Instremen (VCheck appliceble box{es)! -

f_. | Adjustable Raxd Rider F:_]( ondumininm Rider E_:] 4 Pamily Rider

L___I Ciraduated Paymeos Rider Planned Unit Development Rider L,J Hiweekly Paymem Rider
| Balioon Rider [ Rate Improvement Rider L_] Second Home Rider
,J YA Rider [ TOtherts) ( {specify}

BY SIGNING BELOW, Berrower nccepts and agrees 1o the ternis and covenanis contained in this Security
Instrumentand in any rider{s} execoted by Borlower snd recorded wit -
Witnesses:

VA (Seal)
-Berrowor
/ {Seal)
- - -Borrowor -
{Seal) a  {Seal;
-Baremese . ~Burrower
STATE DF ILLINOIS, CO0K County ss:
Lol Ww“fg' {1,\,(.‘._,;,\,, . a Notary Public in and forsaid county mnd staie do hereby

cectily thal  KAY A, PYRON

, personally known to me to be the same-serson{s} whose

name(s) subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged thit .
signed and delivered the said instrument s - A frze and voluntury act, for the uses uud purpom.‘s
therein set furth, ( t o : i
Given under my hand and official seal, this FZEN du e nuiin . /? {73
My Commission Bspires: AA JL,,LQ‘KJ } L MLAL,,

I\J“N\.VV‘AW\M , -
] " OFFICIAL sgAL =
. .3 SUSAN K, MARTIN
NOTARY FUBLIC, STATE OF ILLINoIS
WY QOMNISSION EXPIRES /1079

A, o,

Notary tubilic

{‘)b’l} i .(Ji.( ,.’

! : m--BHUL} wse fagy O of B . . form 3014 9/90
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Legal Description:

THAT PART OF LOTS 16 AND 17 (TAKEN AS A TRACT) BOUNDED AND DESCRIBED
AS FOLLOWS: BEGINNING AT THE NORTHWESTERLY CORNER OF LOT 16;
THENCE NORTH 55 DEGREES 59 MINUTES 38 SECONDS EAST ON THE
NORTHWESTERLY LINE OF LOT 16, A DISTANCE OF 13510 FEET TO THE
NORTHEASTERALY CORNER OF LOT 16; THENCE SOUTH 33 DEGREES 12 MINUTES
08 SECONDS EAST ON THE EASTERLY LINE OF LOT 16, A DISTANCE OF 61.22
 FEET; THENCE SOUTH 66 DEGREES 29 MINUTES 20 SECONDS WEST A DISTANCE
OF 136.67 FEET TO THE WESTERLY LINE OF LOT 16, THENGE NORTH 34
DEGREES £0 MINUTES 22 SECONDS WEST ON THE WESTERLY LINE OF LOT 186,
A DISTANCE (ZF 26.32 FEET TO THE POINT OF BEGINNING IN LAKE LYNWOOD
UNIT 7, BEING-2-SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF
SECTION 7, TOWNSH!P 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT REGISTERED IN THE OFFICE OF THE -
"REGISTRAR OF TITLE O COOK COUNTY, ILLINOIS, S

Soi7R0 9

- 731163

.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNPE DEVELOPMENT RIDER is made this 2974 dayof DECEMBER
1985 , and is incorporated intw snd shall be deemed to smend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument”) of the sume date, given by the undersigned {the
"Borrower™) to seeure Borrower's Note t0 NGRTH AMER 1CAN MORTGAGE COMPANY

{the "Lender")
of the same date and coveriag the Property described in the Security [nstrument and located at:
19663 LAYE SHORE DRIVE, LYNWOOD, 'L 60411

. o [Property Addreas) ' _ _
The Property inCiudes, but is net limited to, a parcel of land improved with 8 dwelling, together with other
such parcels and certaipcommon areas and facilities, as deseribed in '
COVENANTS, CONDITIOQNS AND RESTRICTIONS

The Praperty is a part of-< ptenped unit development known as

LAKE LYNWOOD UNIT 7

{the "Dcclﬁrafion"}.

(Namo of Planned Unit Devolopment] :
{the "DUD"). The Property also indludes Borrower’s interest in the homeowners association or eguivalent
entity owning or managing the common neeas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrowedsiinterest,

PUL COVENANTE, In addition to b covenanis snd agreements made 10 the Seeurity Instnisment,
Borrower and Lender further covenant and sgree oo-foltows:

A. PUD Obligations, Borrower shall pirform sl of Borrower's obligetions under the PUD's
{Constituert Documents, The “Constituert Docvmsnts” are the {i) Declaration; {it) articles of
incorporation, trust instriment or any equivalent socument which vreates the Owners Asesociation; and
(7if) any bylaws or other rules or regulations of the Gwnies Associntion. Borrower shuil prompily puy,
when due, at! dies and assessments imposed pursuant to theCanstituent Documents,

B. Hazard Insurance. So long as the Owners Associnton maintaing, with a generally accepted
insurance carrier, a “mastec” or "blanket” policy insusing the Proparyy which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lende
requires, including fire and hazards included within the term "extendes moverage,” then: -

(i) Lender waives the provision in Uniform Covenunt 2 for the‘maunthly payment to Lender of
the yearly premivm installments for hazard insurance pn the Property; and ‘

(if) Borrower’s obligation under Uniform Covenant 5 to maintain hatard insurance coverage on
the Property is decmed satisfied to the extent that the required coversge ts-prodaded by the Owners
Assaciation policy, . '

Borrower shall give Lender prompt notice of any Iapse tn required hozard jasusance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in fieu of restorstion or reds following a
lose to the Property, or to common areas and facilities of the PUL, any proceeds payable to iorrower are
hereby assigned and shall be paid te Lender, Lender shali apply the proceeds 10 the sums secured by the
Security Instrument, with any exvese paid to Borrower., :

C. Public Linbility Insurance. Borrower shail teke such actions as mey be ressunable to ingure that
the Owners Association maintains a public liabitity insurance policy acceptable in form, amount, and
extent of covernge to Lender, ' o

D. Condemnation, The proceeds of any award or claim for damages, divect or consequential,
payuble to Borrower in connection with any condemaation or other taking of all or any part of the
Property or the common areas and Tocilities of the PUD, or for any conveyance in lieu of condemnation,

MULTISTATE PUD RIDER ~Single Family-Fannio Maa/Froddie Mac URIFORN INSTRUMENT : Form 31.5 )

5
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are hereby assigoed and shall be paid o Lender, Such procecds shall be applied by Lender 1o the sums

seeured by the Seeurity Instrument as provided in Uniform Covenant 10,
. Leader's Prior Coasemt. Borrower ghall not, except ofter notice 1 Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent to:
(i1 the absndonment or tecmination of the PUD, except for abundonment or termination
required by law in the case of substantial destruction by fire os other casualty or in the cass of a tuking hy

votdemaation or eminent domain;
{1} any amendment to uny provision of the "Constituent Documents” if the provision is for the

express benefit of Lender; ,
(i1} termination of professionsl management and assumption of self-mamgement of the

Owners Association; or :
(iv) any action which would have the effect af rendering the public liability insurance coverage

maintained by the Qwaers Association unacceptable to Lender. ‘

F. Remedties, If Borcower does not puy PUD dues and sssessments when due, then Lender may pay
them. Any armduints disbursed by Lender under this paragraph 1 shali becore additionat debt of Borrower
secured by the Seduiity Instrument, Unless Borrower and Lender sgree to other terras of payment, these
nmounis shall bear iaterest from the date of disbursement at the Note rate and shall be payable, with

interest, upen notice frent!ender w Borrower requesting payinent,

BY SIGNING BELOW “horrower aceepts and agrees to the terms and provisions contained in this PUD
Rider.

oo -
aLy L Al N {Seal)

KAY A, #vnoﬁ“ / Dorrower -
(Seal)

~Burrower

o (Seal)

~Borrowasr

© {Seal)

~Borrower

LTI ON N

@7 wow B ez : Form 3160 $/90
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