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96076250 MORTGAGE Loan N"mb_"" 47.0.:.5471' |

THIS MORTGAGE Is rredda thls _ 22nd _ day of January 1996 , betwaen ihe Mortgagor,
TOMMY LEE SCOTT MARKJED T GWENDOLYN SCOTT.

(hetein "Borrower’), and

the Mortgages, ___EquiCredit Corpe, ation of 1linis

a corporation organized and

existing under tha laws of illincls whose adgress 's 1701 E. WOODFIELD RD - STE 200

SCHAUMBURG, ILLINOIS 60173 {hareln "Lender).
" Whereas, Borrower Is Indebted to Lender In the principal sum of U.S. $___38,000.00 , which
indebtedness Is avidenced by Borrower's note daled __sanuary 22, 1996 and extenslons and

ranawals theraof (herein "Note"), providing for monihly insiallments of princlpal and interest, with the baiance of
indebtedness, f not sooner pald, due and payable on I‘chr...;r_,_i 200 : :

To Sacure to Lender the repayment of the indebtadness evidennad by the Note, with interest therson; the payment of

~ al! other sums, with interast thereon, advanced In accordance herewith 1 protect the security of this Mortgage; and the

performance of the covenants and agreements of Barrowar herein contsiied, Borrower does hereby mortgags, grant and
convey to Lender, the following described property Iocaled inthe County of | CODK .

State of Mincls:
LOT 170 IN SHELRON HEIGHTS NORTH WEST THIRD ADDITION, A
SUBDIVISION (OF THE WEST 5/8 OF THE EAST 1/2 OF THE SOUTH EAST 1/
OF SECTION 17, (EXCEPT THE SOUTH 174 FEET THEREOF), TOWNSHIP 37

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS,
PIN #25-17-420-038
‘:(}‘\\S.ﬂ)é}
* which has the address of 110128, SANGAMON CHICAGO .
{Street) {City)
* inala 60643 (herain "Proparty Address”;

|2lp Code)

Together with all the Improvamants now or herealter grected on the property, and all easements, rights, appurtanances
and rents, all of which shall be desmed to be and remair a part of tha property covered by this Mortgage; and all of the
foregoing, togsther with said property (or the Isasehold estate if ihis Mortgago is on a leasehold) are herelnafter reterted to
as the "Propeny.” . |
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Borrower covanants that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to mortgage,
grant and convay the Propeity, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenams that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: f
1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay when due

the principal of and Interest on the debt avidenced by the Note and any prepayme:, late charges and other charges due
under the Ncte. : : ‘

2. Funds for Taxes and Insurance. Subjeci to applicable law or a writtan walver by Lender, Borrower shall pay
to Lender on the day monihly payments of principal and interest are payatle under the Note, untit the Note is paid in full, &
sum (herein "Funds') equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessiners, If any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelith of yearly mramium instaliments for hazard insurance, plus one-twelfth of yeary premium installments for
morigage Insurance, If any./all as reasonably estimated initfally and from time to time by Lender on the basis of
assessments and bills and reasciiable estimates thereof. Borrower shalf not be obligated to make such payments of Funds
to Lender to the extent that Bonuwsr makes stch payments to the holder of a prior morigage or deed of trust if such holder
is an Institutional iender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state' pgency (including Lender if Lender ts such an institution). Lender shall apply
the Funds to pey sald taxes, assessments, inswaivce premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said accoun: or verifying and compiling said assessmerts and bills, uriless Lender pays
Borrower Interest on the Funds and applicable law rarmits Lender to make such a charge. Borrower and tender may
agree In writing at the time of execution of ihis Mortgaos 2hat Interest on the Funds shall be pald to Borrower, and unless
such agreament is made or applicable law requiras suci nterest ta be paid, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Lender shali give to Sorfower, without charge, an annual accounting of the Funds
showing crodits and debits to the Funds and the purpose foi vilich each deblt to the Funds was made. The Funds are
pledged as addltional security for the sums secured by this Mortgare. -

If the amount of the Funds hald by Lender, together with the fuiize monthly instaliments of Funds payable prior to the
due dates of taxes, assessmenls, insurance premiums and ground renis, shall exceed the amount requireG to pay said
faxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrowe 's aption, elther promptly repaid to Borrower
or credited to Borrower on monthly Installments of Funds. if the amount of the Fizi2s held by Lender shall not be sufficient
o pay taxes, assessments, insurance premiums and ground rents as they fall dugBorrawer shali pay 1o Lender any

Erriiic)

amount necessary to make up the deficiency in cne or more payments as Lender may roqul

Upon payment in full of all sums secured by this Morigage, Lender shall promphy refui! to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Froperty Is sold or the Property is otherwise acquized by Lender, Lender shali
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, eny f unds heid by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides othetwise, all paymests receivec Ry Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payaai3 to Lender by
Borrower under paragraph 2 hereof, then to interest payabla on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obiigations
Linder any mortgage, deed of trust ar other security agreemant with a llen which has priority over this Mortgage. including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be pald all 1axes, assessmenis and
other charges, fines and impositions attributable io the Property {"Property Taxes"} which may attain a priotity over this .
Mortgage, and leasehold payments or ground rents, If any. In the event Borrawer falls to pay any due and payabie Property
Taxes, Lender may, In its sote discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secused by the Security instrument on which Interest shall accrue at the contract rate set forth in the Note.

5.  Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
tnsured against toss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may
require and in such amounts and for such perlods as Lender may require.
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.+ The Insurance carrler providing the Insurance shali be chosan by Barrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. in the event Borrower falls to maintatn hazard insurance (Including
any required flood Insurance) in an amount sufiiclent to satisty all indebtedness, fees, and charges owed Lender (in addition
to payment of all fiens and charges which may have priority over Lenter's interest In the propery), Lender may, In Its sole
discratlon, obrain such Insurance naming Lender as the sole beneficlary (singla interast coveragej. Lender may add any
premiums pald for such Insurance to the principal amount of the loan secured by this Security instrumant on which interest
shall acerue at the contract rate set forth In the Note. All insurance policles and renewals therso! shall be in a form
accoptable to Lender and shall Include a standard mortgage clause in favor of and in a form acceptable to Lendet. Lender

shiall have the right to hold the policlss and renewals theraeof, subject to the terms of any mortgage, deed of trust or othet
security agreement with a tler which has priority over this Mortgage. :

In the event of loss, Borrower shafl give prompt notlce 1o the insurance carrler ang Lender. Lender may make proof of | N

loss i not made prorpily by Borrower, . S
if the Property is absadoned by Borrower, or H Borrower fails 1o raspond to Lendar within 30 days from the date notice

is malled by Lender to/Bcrrower that the Insurance carrier cffers to settfe a clalm for Insuranca benefits, Lender Is
authorized to collact and arglv the insurance procesds at Lender's option elther to restoration or repair of the Propeny or to
the sums secured by this Mon jage.

6. Preservatlon and Malrierance of Property; Leaseholds; Condominiums; Planned Uslc Developments,

Borrower shall kesp the Property in/guod repalr and shall not commit waste or parmit impairment or deterloration of the
Proparty and shall comply with the provisions of any lease if this Mortgage Is on a leasehald. IF this Mortgage is on a unit In
a condominium or a planned unit developrient, Barrower shall perform all of Botrower's obligations under the declaration
OF covenanis creating or governing the concominlium ar planned unit development, the hy-aws and regulations of the
candominium or planned unlt development, and Cznstituent documants. o
7. Protection of Lender’s Securlty, W @umower fails to perform the covenants and agreements contained in
this Morlgage, or If any action or proceeuing s caiminenced which materlally affects Lender's interest In the Property
(including without Himitation), then Lender, at Lender’'s aptan, upon notice to Borrower, may make such appearances,
disburse such sums, including reascnable attorneys’ fees, and take such action as is necessary to protect Lendsr's interest.
In addition, Grantor (Mortgagor) covenants at ait times to do ad things necessary to defend the title to &ll of the said
propenty, but the Beneflciary (Mortgagee) shall have the right at any Pme to Intervene In any suit atfecting such titie and to
employ indepandent counse! in connaction with any sult to which it mavbe a party by ntervenition or otherwise, and upon
demand Grantor {Mortgagor) agrees either (1) to pay tha Beneflclary ri.-reasonable expenses paid or incurred by it in
raspect o any such suit affecting title 10 any such property, or affecting t'ie Benaficlary's (Mortgagee's) tiens or rights
heraunder, Including, reasonable fees to the Beneficlary's (Mortgagee’s) atiemsys or (2) to permit the addition of such
expenses, costs, and attorney's fees to the principal balance of the Note{s) secraJ by this Deed of Trust {Morigage) on
which interest shall accrue at the Note rate, : ‘ o
if Lender required mongage Insurance as & condition of making the loan secursd by thiz Mortgage, Borrower shall pay
 the premiums reguired to maintain such Insurance in effect untll such tima as the requiremeat forsuch insurance terminates -
in accordance with Borrower's and Lender's written agresment or applicable law. _

Any amounis disbursed by Lender pursuant to this paragraph 7, with Intevest thereon, at the'tNuie rate, shall bacome
additional indebtedness of Borrowsr secured by this Mongage. Unless Pomower and Lender agrse to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requasting payment-ihereot. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any actlon hereunder. L S

8. Inspection. Lender may make or cause to be muds reasonable entrias upon arxl inspectlons of the Property,
provided that Lender sha!t give Borrower notice prior to any such inspaction specifying reasenable cause therefor related to
Lender's interast in the Property. - - '

¢.  Condemnation. The praceads of any award or clalm for damages, direct or conseguential, in connection with -
any condemnation or other taking of the Property, or part thareot, or for conveyance in llew of condemnatlon, are hereby
assigned and shall be pald to Lender, subject to the terms of any morigage, deed of trust or other security agreement with
a fien which has priority over this Montgage. . - : ' ‘ .

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
madification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interast of
Borrower shall not operate ta release, in any manner, the liability of the oniginal Borrower and Borrowst’s successors In
interest. Lender shall not be required 1o commenco procsedings against such successor or refuse to extend time for -
payment or ctharwise modify amonization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender in exercising any right or remedy
hereundet, or otherwise afforded by applicable law, shall not be & walver of or praclude the exercise of any such right or

remedy,
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11.  Successors and Assigns Bound; joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowar, subjact to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be {oint and
several. Any Borrowor who co-signs this Morigage, but does not execute the Note, (a) Is co-signing this Mortgage oniy to
morigage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Martgage, (b} is not
personally lable on the Nate or under this Mortgags, and (c} agrees that Lender and any other Borrawer hereunder inay
agres to extend, modify, forbear, of make any other accommodations with regard to the terms of this Mortgage cr the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Botrower's
imerest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in anather manner, {a)} any notice to
Borrower pravided for in1hie Mortgage shali be given by delivering It or by mailing such notice by certified mall addressed
to Borrowar ai the Properiy.Ardress or al such other address as Borrower may designate by notice to Lender as provided
hereln, and (b) any notlce < Lender shall be given by certified mall to Lender's address stated herein or to such other
address as Lender may designate oy -notice to Borrower as provided hereln. Any notice provided for i this Mortgage shall
be deemed 10 have been given to Bolrower or Lender when given In the manner designated herein. :

13.  Governing Law; Severabiiiy. The state and local laws applicable tc this Mortgage shall be the laws of the
jurisdiction In which the Property is locatad.” The feregoing sentence shall not limit the applicability of Federal law to this
Morigage. !n the event that any provision of claiea of this Mortgage or the Note conflicts with applicable iaw, such caonflict
shall not affect other provisions of this Mortgage or sthe Note which can be given effect without the confliciing provision, and
to this end the provisions of this Mortgage and tha/Nrte are declared to be severable. As used herein, "costs’, "expenses’
and “attomeys' fees" inciude all sums to the extent not probibited by applicable law or limited herein. '

14.  Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of exacution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borower shel 7l all of Borrower's obligations under any home
rehabliitation, fmprovement, repair, or other loan agreement wivieti Sorrower enters into with Lender. Lender, at Lender's
nption, may require Borrower to execuie and deliver to Lender, in aiurni acceptable to Lender, an assignment of any rights,
claims or dalenses which Borrower may have against parties who supply labor, materials or services in connection with
Improvements made to the Propety.

16,  Transfer of the Property or a Bepeficial Interest in Boirower. ¥ all o any part of the Property or an interest
therein is sold or transferred by Borrower (or if a beneficial imerest in Borrower 3 sold or transferred and Borrower is not a
natural petson or persons buit is a corporation, partnership, trust or other legal entits) wihout Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate te this Security listrement which does not relate to a
transter of rights of accupancy In the praperty, (b) the creation of a purchase money tecurity interest for household
appliances {c) a transfer by devise, descent or by operation of law upcn the death of a joliit tepant or (d} the grant of any
leasehold Interast of three years of iess not containing an option to purchase, Lender may, al Lerder's aption, declare all
the sums secured by this Security Instrument to be immediately due and payable.

If Lender exarcises such option to accelerate, Lender shall mail Borrower notice of acceleratici in accordance with
paragraph 12 heteof. Such notice shall provide a period of nct less than 30 days from the date the ntics is mafied within
which Borrower may pay the sums declared due. I Borrower falls to pay such sums prior to the explration of such period,
Lentar may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: {1) Borrower causes to be submitted to Lender information required by
Lendar to evaluate the transferee as if a naw loan were being made to the transferee; {2) L.ender reasonabiy determines that
Lender's security will not be impaired and that the risk of a breach of any covenanl or agreement In this Security Instrument
is acceptable; (3) intarast will be payable on the sums secured by this Security instrument at a rate acceptable to Lender;
{4) changes In the terms of the Note and this Security Instrument required by Lender arg made, including, for example,
periodic adjustiment In the interest rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumption agreement that Is acceptable to Lencer and that cbiigates the
transferee to keep all the promises and agreements made in the Nole and In this Security instrument, as modified if require
by Lender. To the exient permitted by applicable law, Lender also may charge a reasonable fee as & condition to Lender's

consent 1o any eaie or transfer. ‘
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.
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NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agrae as follows:

17, Acceleration; Remedies. Except as provided In paragraph 18 hereof, upon Borrower’s breach of any -
covenant or agreement of Borrower In this Mortgage, Including the covenamis to pav when due any sums
“secured by this Mortgage, Lender prior to acceleratlon shall glve notice 1o Borrower as provided In paragraph
12 hereof specifying: (I) the breach; (2) the actlon required to ctire such breach; (3) a date, not less than 10
days from the date the notice Is malled to Borrower, by which such breach must be cured; and {4} that faliure
1o cure such breach on or hefore the date specified In the notice may result in acceleratlon of the sums
secured by thls Morgage foreclosure by judicla) proceeding, and sale of the Property. The notlce shall further
Inform Bomower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any o:ner defense of Borrower to acceferatlon and foreclosure. 1 the breach is
not cured on or before the date speclfled In the notice, Lender, ac Lender's optlon, may declare all of the sums
secured by this Morizage to be immediately due and payable without further demand and may foreclose this
- Mortgage by Judiclal-proceeding. Lender shall be entitled to collect in such proceeding alf expenses of
foreclosure, Including, bur not limited 1o, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and tide reports,

18,  Borrower’s Righi 7o Reinstate, Notwhhstanding Lender’s acceleration of the sums secured by this Mongage
due to Borrower's breach, Borrewsr shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued &t any time prior t¢ thie-entry of a judgment enforcing this Mortgage i: (a) Borrower pavs Lender all sums
which would be then due under this Meripage and the Nots had no accaleration occurred; {b) Borrowar cures all breaches
of any other covenants or agreements ¢f Purrower contatned In this Mortgage; (¢) Borrowst pays ali reasonable expenses
incurred by tendar In enforcing the covenan’s and agreements of Borrower contained I this Mortgage, and in enfarcing
Landet s remedies &s provided In paragraph-17-hereof, Including, but not limited to, reasonable attorneys' fess; and {d)
Borrower takes such actlon as Lender may reasarebly require to assure that the flan of this Mortgage, Lender's Interest In
the Property and Borrower's obligation 1o pay the curs secured by this Mortgage shall continue unimpalred. Upon such

payment and cure by Borrowar, this Mongage and the obiigations secured hsreby shall remain In full force and efigct as if
no acceleration had occurred.

19, Assignment of Rents; Appolntment of Recelver. As additions! security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrowar «ne’i, prior tn acceleration under paragraph 17 hereof or
abandanmaent of the Property, have the right to col'act and retain such (eits as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment o’ the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the recelver shall be applied first to payment of the costs of
management cf the Property and caltection of rents, Including, but nat limiteu (o, recelver's fees, premitns on recelver's
honds and reasonable attormeys’ feas, and then to the sums secured by this Matgage. The recelver shall be flable to
account only for those rents actually received.

20. Release. Upon payment of all sums securad by this Morlgage, Lander sha release this Martgage withnut
charge to Borrowar. Borrower shail pay all costs of recordation, i any.

21, Waiver of Homestead. Borrowar hereby waives all rights of homestaad exemptlon iithe “roperty.

22, Riders to this Mortgage. If ons or more riders are executed by Borrower and recorded «ogether with this -
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covanants ard agreemants of this Mortgage as if the rider(s) were a pait of this Montgagse. [Chack applicable box(es)).

Lj Adlustabia Rate Rider : - D Condominium Rider

D 1-4 Famlly Rider

96076960

D Planned Unit Developmant Rider D Other(s) spectfy

23.  Conformity With Laws. It any provision of this Mortgage (Deed of Trust} Is found to be in violation of any law,
rule or regulation which affacis the validity and/or enforceablity of the Note and/or Morgage (Deed of Trust), that
provisicn shall be deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NQTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any monigage, deed of trust or cther encuribrance with a ften which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreciosure actlon.

ln Witness Whereof, Bosrower has executed this Mongage.

= /J’ P -«"'{‘:’J ['/-'J,-_ (‘;Xf"
Sig } re of TOMMY LEE SCOTT

N R

Signature of GWEBNDOLYN SCOTT

96076960

STATE OF lilincis, COOK COUNTY ss:

[ MELISSA M. RYAN, a Notary Public in and for said county and state, do heray certify that
TCMMY LEE SCOTT MARRIED TO GWENDOLYN SCOTT. Fersorally
known ta me to be the person(s) whose name(s} are subscribed to the foregoing it istrument, appeared before me

this day in person, and acknowledged that they signed and dellvered the said instrumenl as their free
voluntary act, for the uses and purpases tharein set forth,

i it } Given under my hand and official scal, this 2Zo7 day of January, 1996,
...l-s-..«f- .-'1&1'“ A A(.n . )
r, ,m i 11 RYAH S L My Commission Expires:
THRY N e
‘HC‘:‘J'_“ L AL 1_1,‘5.‘,._.._‘/

MELISSA M. RYAN
Please refurn to:  EquiCred|t Corporation of lilinols ‘
1701 E. WOODFIELD RD - STE 200

SCHAUMBURG, ILLINOIS
60173
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