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ADJUSTA5< C RATE MORTGAGE

TIHHS MORTGAGE ("Securny Taser oo™y is piven on JANUARY 24, 1996 - The movtgagor is

ROBERY K. HICKS AND DEBRA A, HIUKS, HIS WIFE

("Borrower™ e This Secarny lastransent s giveti to N ,
STANDARD FEDERAL DANK FOR SAVINGS

wihiteh {s orvanized and exsting nnder tie faws of THE UNITED STATES OF AMERTCA . oy whose
address iy 4192 8. ARCUER AVE, CHICAGQO, TLIphNQ1Ss 60632 _
Cirander™, Bovrower owes Leader the principal sum of
SEXTY RIGHT THOUSAND TWO HUNDRED FIFTY DOLLARS & NO CENYS _
Pl (18,5 68,280,608y
This debt s evidenced by Borrower's note dted e same dite s s Secteiis-tnstramens " Noie” \\Imh provides fue
nemthly paytisenis, with the il det . oot paid eadier, due and payable on FEDRUARY 1, 2011
This Scetrity Tostroment seeures W Leaders (o the repayment of the debt evidenced by the Nz, with foterest, and all renewalgyy
exiensions unad wodilications of the Nowe: (b the payment of b other sums, with interest whvameed under paragraph 7 w2
proteet the sectiry ol this Seenrity Tnstrument; wid (€3 the pestornnce of Borrower’s covenants ..'1\1 agrecieits ander iy
* Seewrity Instryment smd the Note, For this parpose, Borrower does herehy mengage, geast and canvey te Leader the Tollowinga

described propetty located in i - COOK 7 County, tinoisee
18t AMERICAN TITLE order # 0@ 0 1 ¢ |

LOT 17 IN BLOCK | IN E, €. HULING AND COMPANY'S SUBDIVISION OF 1THE
NORTH 18 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 Of SECTION I,
POWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTDIAN,
IN COOK COUNTY, TLLINOTS

PERMANENT INDEX NUMRBER: 19—01-4l'}'1-l'),'§3-0(}00
witich has the address of - 4326 § ROCRWELL CHICAGD ' {Secet, Ciy),

THimms 6632 f2ip Cadel " Properiy Address"y;
ILLINGIS-Single Family-FRINMAIFHUMC UNIFORM

e INSTRUMENT Form 3014 5/90 ‘ ' ™
OB b e Amanded %/91

@\.2006“!—, R0 ':3 Prariteed om By clod Pape
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44 this Seeurity dosbiement, Lander iy give Rorrower o notice adentitying the tier Borrower shall siatisty ihe lien or take one or

moie of tee ictions set Forth above within 10 days of the giving of netice,
5, Haard or Properts Insurance, Bovrower shall keep the improvemeats now oxisting or baealier ereeted on the
;:" Property isured against foss by fire, hazards mcladed within e 1enm “extended coverage” and any ather lazards, including
E flouds or ooding, for which Lender reguites insuvanee. This insurance shall be mitintained in the amounts and for the periods
it bender requires. The insuranee carrier providing the insuraice sl be chiosen by Borrower subject v Lender's approval
which shalt ot be unreasomably withheid, 10 Bovrower fails 1o maintein coverage described above, Lender may, at Lender's

oplicn, obkin coverage o protect Lemder's cights i the Property in seconlinee with paragrapls 7.

Al tnsurscee policies wisd renewils shall be aecepiable 1o Lender and shall include @ standard wwongage clause, Lender

shald have the right o bol:d the policies amd renewals. 3 Lender requires, Borrower shall prompdy give to Lender wl reecipts ol

paid premigms and renewad notices. [0 the event of ks, Borrower shall give promps notice to the insuranee carvier and Lender.

Lender tnay ke proat o foss if not made prompely by Borrower, ‘

ifess Fender wnid Burrower otherswise ayree inwriting, insaranee proceeds shiall be applied o restorntion or repair of the

Propests damaged. S he restoratien oz repair is ceonomically feasitbe and Lendee's seeurity is not lessened. 11 the restoratuar or

repair iy net eeotiontically feasible or Lender’s secwrity wonld be fossened, the insuranee proceeds shabl be applied 1o the sums

secured by this Secwtn=instrumeat, whethier or pot then due, with aay excess paid W Borrower. 11 Borrower abadons the”

Property, or dues nal asswde withm 0 days o notive o Lender that the isuvance carrier has offered to setthe a clatm, then

Lepder my colleer the dasapsiive procectls. Lender may use the procesds o jeady or restore the Property or o pay sunis

secttred by i Security Tistruvaeacaxhether or net then due. Fhe S-day period will begin when the motice bs given.

Uless Lender sind Borrowdr Aherwise agree in writing, amy applicaion of proceeds o pringipal shall noi extend or
postpone the dav date of the mofiily prpiens rolerred o i parageaphs §and 2 or change the amount of the payments. If
unsder pasigsaph 21 the Property i acquisd 5y Lender, Borrower™s tight tooany i uranee policies and procecds restidting from
dirmage to the Property prine 1o the acyuisition il pass t Lender w the extent of die sums sectired by his Security Insuiment
immdiately prioy o the acguisitie:,

6. Occupuney, Preseevation, Maistenance dn? Proteetion of the Property: Borrower's Loan Application; Leasehokds,
Hocrower shalt ocenpy. establish, and use the Properly s Sorrower’s principal residence within sisty days after the exceution of
this Security Instruneit and shali continue o oceupy tid Property as Burvower's principal residence for al least one year alter
the date of ocenpaney . unless Lender otherwise agrees i weriing, which coment shall not he unreasonatdy withlield, or unicss
extening cirewmstanees exist which are heyomd Borrower' s Gomrol. Borrower shall ot destroy, domage or impaiy the
Eroperty, allow the Property o deteriorate, o cenmit waste an e Property . Borrower shall be in defanlt it any forfeitare
ety or proveedime, whether civil op ceiminat, s bezan that o Leadeey good Gaith judgoens coukd resait in forfeimre of the
Property o othenvise materiatty impair the Tien vreated by this Seewricy Bagmment or Lender's security interest, Borrower may
cure steh i defaulCd reiistae, as provided i paragrsph 18, by caosing s aetion or proceeding o be dismissed with o raling
that, b Lender's wond Tuith determimation, prechudes forteitre ol the Borrojver™s interest in the Property or other magscid
impairment of the ten created by this Seeurity histeament or Lende's seeurity=ineerest. Borrower shall also be in defimh ir
Borrawer, during the loan application procoss, gave nuterially ilse o inaceurate inforpatipn ar statements o Letder (o taited
t proeide Lender with any saaierial irdormationy in connection with e loan evidencdd Jaaatis Note, inchuding, bat not Tiwited
W, represcastions coneerning Boerower's oceapiney of the Property as a principal resideiee. o8 this Security lustrument is o a
feaschold, Borvower shalk comply with all tie provisions of the Jease. 10 Borrowes aequiees free tide o the Propenty, the .
tewsehohd and the fee e shall oot merge nnless Taender agrees to e aerger i writing. g

7. Pratection of Lender's Rights in the Peoperty. )F Borrower fails to parform e covemuds wal reemenls cortained o)
this Security Besceumeni, or here is i Tegad proceeding g oay signiticantly atfect Lender's rights indpe Propenty (such as a ™E
proceeding i bankraptey, probate, Tor comdenination or torfeiture o (6 enforee lavs or regututions), thes feader miy de and
pay for whatever s tevessary 1o protect the value of the Property and Lender's vights i the Property. Lewler's actions may =
incluwde paving oy suims sectsed by s ien which has priorisy over this Secutity lostument. appearing in coun, paying *®
reasotshie attortieys” Tees and enterng on the Propenty o make repairs, Althongh Tender may ke action ander this puragraph .

7, Lender does ot haye W de sa,
Ay amounts disbursed by Lender under tis paragraph 7 sl becone additional debt ol Borrower secured hy this
Sceurty Instrument. Unless Borpower and Leoder agree te other s of pavment, these amounts shall bear inderest from the
Jate of dishursetent at the Note vage and shall be payable, with interest, apon notice: fromy Lender 10 Borrower vequesting
paynient, ‘
K. Mortgape Insuranee, §f Lender required mortgage isarance i a condition of aaking the Joan sevnred by this Secarity
Miearuement, Borrower shatl pay e premivans cequired 1o aaintain the mortpage insurimee meeffea W for any rodlgh, he
mortgage insurince coverags tegaired Dy Lender Lipses o ceases 1o be in 2lteet, Borrower shall ity the prentiwns 1 :

b

J Prrled oo Hee e tngt Pagan . ) FDI’III 3014 9[90
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Fender s address sited Nerein o any other address Tonder designutes by notice 1o Borrower. Any notice provided tor in this
Seetrity fonstrgest shalt be decmed @ e been given o Borsower or Lender when given as provaded in ihis pacaeraph,

IS0 Governing Lawg Severability, This Sceurity: Bisceuswent shatd be goveraed by federad L and the faw ol the
Jurisdiction i owhich the Fropesy is fovated . I the event that any provision or chase of this Seeurity Instromeni ot the Nowe

conthicts with applivapte faw, such contlict shali not aliect other pravisions of this Security Testrument vy the Nate which cain be

wiven eftect witheat the vonfliviing provision, To this end the provisioens of this Secarity Instruient wd the Note are declaed
e be weverable.
16, Borrower's Copy. Bovrower shall be ziven one confunmed capy of the Note and ol s Secarity {nstrnment.

17, Frawsfer of the Propersy or a Beaeficiad Tutevest in Borrower. 10 alb or any pant o the Propecty ov any inkerest in i -
is sold or ransferred wor 1w benefickal interest in Bavrawes is sold or ransterved and Borower is not 2 natwral peyson) without |
Lender's prior weiiter consent, Lomber sy, ad its opiion, require inmediaee payvment i full of all sums secured by this

Seeurity instrument. Howeser, thas option shall oot be exercised by Lender i exercise is proiibited by Tederal aw as of she date
of this Secunty nstrument,

FE Lendder exerises this option, Lesder shall give Borrowey sutice of aceeleration, The potice shatl provide o period of nn
Jess thare 30 Jays o the dite the aotice s defivered or muadled within which Borcower mast pay all sums secured by this
Sevurity Tostrument HEBorrower fails te pay tese stns pricr o the expiration of this pertad, Londer may mvoke any remwedies
permitted by tus Sectsed Sastrument withoat tusther potice or deguad on Bormower,

I8, Borrower™s QAgiv—to Reinstate. W Borrower meets certain conditions, Borrower shadl have the right o have
eifimeenient of this ‘icwm'ih fodiment discantinoed at iy time prior o the carlior of: () 5 days (or sueh other period as
applivable Taw sy specity for geinstatement) before sube of the Property pursasst 1o any power ol sade contained in this
Sevarity dnstrument: oc (i eitry s a udement caloreieg this Securily Instrainent, Those comditions are that Borroser: {a) pays
Lomder 2l sums which then would beldos ssader this Seeuvity Yastnnnent and the Now as it no grecelerition il eocuvreds ()
cures any defimit of iy ether covemants”or Jgeements, o) pays abl experses incurred in enforcing (his Security {nstrument,
miclucding, but e Tonded o, reasomable attedeneys” Fees; and D takes such action as Lender may reassnably require to assure
that e Len of this Security Instrurent, Lender’s eghts in the Property amd Borrower's abligation o pay the sums seeured by
this Seeurivy Instrumenn shadl continge wachangdd. ) Upon reinstatement by Borrower, this Seowvity Iistivrent and the
ubligattions seeured Berehy shatl rematn by oeenive a1 oo aecelerition had occarred, Tewever, this right 1o reinstate .usdl
ol apply in the case oF aceeleration uader paragraph 17

19, Sate of Notey Chmge of Loan Servieer, Vhe Hoteor o partial interest inothe Note (agethor with this Secuvity
strementy iy be sold oise or mere s wishow! prior noticesd Borrawer. A sabe may resolt ina change #) the catity (known
as the "Loan Servicer” s ahat collects inonthly payasents due pnder i Nate ad this Security Justrumend. Theye also may be ane
or mure clanges of the Loaa Servicer antrelated W cssle of the Note, 17 Pwre is s change of the Loan Servicer, Borrower witl be

given writien notice of the chanee inaccordance with paragiaph 14 above 2aa applicable Jaw, The notice will state the name and -~

aduress of Hie new Loan Sersicer and e address towhich paymens should oe e, The notice will alse contain sy other
wlarnsion fequared by applicabile G,

20, Hazardons Substiances, Borsower shutl nod cause or pevinit the presencey vse, disposal, storige, or refease ol any
Hazudaus Subwstinees onor i the Property. Borrower shall oot o, nor allow diysne else to do, anything alfecting the
Property (it s S viofations of any Eoviromental Lo, The preceding two sentences st apply to the presence, wse,

storage on the Propenty ol simall quantities of azardous Substagees thi are geaerdly recegniaeddo be appropriate o nevia

restdeiticl uses b v minimtenanee of the Property,
Horrower stadl promptiv eive Letder written notice of any tvestigasdon, cliaim, demand, s or other action by any

poveromental or regulatory apeney or private party imvolving e Property and mne fhizardous Substnetan Environmental faw

uf which Borrower has scwab anowledge, I Boveowes fems, or i aotitied by any govermmental or regalaisry anthority. that
any renuval or other remediation of any Huzandows Substance attecting ihe Propenty i aceessary, Borrowerstal) prompiy tike
all nevessary reediad actiots insecordance with Envronsental Liw,

As wned in this paragraph 20, "Hazardous Substasces” are those substanees delined av loxic or hasardous subsinces h)'
Lovieommentd baw and the fullowing sobstancen:  gasalivne, ferosene, aother Qammable or tovic petrolenm prduets, toxic
posticides aid berbicides, velatite sobvemts, imaterials coutaining asbestos o formaldelyde, sad radionctive materiads, As nsed in
this pacageaph 200, "Eovicomueasd Law” means federal favs amd s of the irisdiction wivere the Property s located that
relate o health, sutety or envirommentsl proteetion, :

N INCUNIFORM COVENANTS, Borrower wmd Lender tnetier covenan and agree s Tollews:

Avecleention: Remuedies, Lender shall give notice to Boeeowee prior Sooecelerticn fotlowing Benmn er's hreuch

of uny covenaat or agreement in this Security Insteement (hut not prior to aceeleration ardder pasagraph 17 voless

Hagr B ot B C’ Prarttast g Wty o Bagine . Farm 3014 9/90
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5001049770
ARM PLAN NO. 0033

ADJUSTABLE RATE RIDER -

(1 Year Treaswry Todex - Rute Cops)
THIS ATSUSTABLE RATE RIDER is made chis 24TH dayor  ANUARY .
1996 g is tneorporated into and shiall be deemed 1o amend wnd sapplement the Mortgage, Deed of Trus)
or Security Deed (the " Security Instrunient™y of the same date given by the undersigned (the "Eosrower™) 1o secure
Borrower’s Adjustable Rae Note (the "Nowe”) 10 . -
STANDARD FEDERAL BANK FOR SAVINGS
{the"bemder™y of the sume date and covering e propeety described in the Security listeument and focated ot

4326 8 /h0OCKWELL CH1CAGD IL 60612
[Propenty Addiesy]

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BOAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM PATZ THE BORROWER MUST PAY. | ‘ 5?‘"
o )
ADDITIONAL COVENANTS, I addition o the covenants and agreements nude in the Sceurity Instrument, &4 ‘
Horrower and Lender further covepuni and agree as follows: : _:f '
L
A, INTEREST RATE AND MONTHLY ":\\’MEN] CHANGES ~a

The Nute pravides for an initial interest rave’ed 7.000 %. The Note provides for changes in
the interest ste and the menhly payments, as-otiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(AY Change Dates
The interest rte Twill pay may clunge an the firsy day 6f FEBRIARY L, . 2001 . antd on th
day every 12th aronth thereafler. Each diste on which my interésCatz could change is calted a "Chiange Date.”
(B} The Index
Beginning with the first Change Date, my interest rate witl ve based=on an {ndex The “Index” is the weekly
average yield on Ustited States ‘Treasury securities adjusted to s constant motarity of b year, as megde available by
the Federal Reserve Board. The most recent Index figure svailable as of thetwe 45 days before each Change Date
is vafted i "Cureent Index.”
1§ the Index is o longer available, the Note Hobder will choose a new indes which is based upon u)mpamb!e
informanion, The Note Holder will give e notice of this chuice. ‘
{C) Calendation of Changes " _
Before each Change Dale, the Note Holder will caleulate my new mtuw):.uc by adding IO AND
THREE QUARTERS percentage point(si{  “* 5 %) o the Currem
Index. The Note Holder will then rownd the resutt of this wddiiion te the nearest one-cighitl of om peicentage point .
{0, 125%), Subject Lo the lintits stated in Section 4013 below, this rounded amount will be my new inferest nuc unti

the next Change Date,

MULTISTATE ADJUSTABLE RATE MDER - AROC R X SRDEN K006 X BO0MGNGE KK XAE X DG S It X XX KX XX AKX X XXX -
Form 3111 3/86 .

W

@-6228 ol o VAP RO GALE FORME  (HUGS2 1 729
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