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NBD MORTOAGE COMPANY
1901 SOUTE MEYERS ROAD, RUIzE 300
OAKHROOKX TPRRACE, 1L 60181

THIS MORTGAGE ("Security Instrument”) s ziven on © IANURRY 22, 1996 | The morigagor is
JAMES 9. GAULT AND SUE 8, OANTILT. RUSHAND AND WIPE, AS TENANIE BY THE
ENTIRETY ‘ . ‘

{("Borrower”), This Security Instrument is given (o
NBD HORTOAGE COMPANY

which is organized and existing under the laws of THE STAUF) OF DELAWARE ,and whose
address is 900 TOWER DRIVE, TROY, MI 48098 _ ‘
: ‘ (“Lender™s, Borrowes owes Lender the principal sum of

W0 HUKDRED PORTY THOUSAND & 00/100 ‘

Dotars (US. $ - 240,000.00 )
This debt is cvutcnc;d by Borrower™s note dated the same date as this Security Instnimeni-(*"Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payabie oa - FEBRUaRY-I, 2011 . This Sceurity iy

Instryment secures 1o Lender: (a) the repayment of the debi evidenced by the Note, with intercst, and all renswals, extcnsinns anii
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrpn 7 to protect the secunity of
this Sccurity Instrument; and (¢) the performance ol Borrower's covenants and agreements ender 1is Serarity Instrument and the

Note, For this purpose, Borrower docs hereby morlgage, grant and convey 10 Lender the foltowmg deselwed propeny located in
o COOK . County, Ilinois:

2

2 K

. SEE RTTARCHED RIDER FOR LEGAL DESCRIPTION
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. REAY, BSTATE TAX I.D. ¥ 1 05-28-303-D44

which has the nddress of 2132 THORNWOOLD AVENUE, WILMETTE ) S {Sieeer, City),
1inois o 60091 [Zip Code} {"Property Address");

ILLINOCIS - Single Family - FNMAIFHLMC UNIFOR#M
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the Propesty
insured against loss by Cire, hazards included within the torm "exiended coverage” and any other hazards, including floods or

,\{ ﬂnoding. for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods that Lender

rcqmm The Insurance caricr providing the insurance shall be chosen by Borrower subject to Lendes's approval which shali not
" o unreasonably withheld. If Borrower fails to maintain coverage doscribed above, Lcndu muy, al LPI‘lst' g option obtain
coverage (o protect Lender's rights in the Byoperty it ac¢ordance with paragraph 7,

All insurance policics and renewals shall be accepable 10 Lender and shall include a standard morgago clause. Lender shall
have the right to hold the policies and renewals. If Lender requirzs, Borrower shat prompily give w Lender alt reccipts of paid
premiums and renewat notices. In the event of foss, Borrower shall give prompt notice 1o the insurance casmier nnd Lenier. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be apphcd to restoration or repair of the
Property damaged, if the restoration or repair is economically Feasible and Lender’s security is not lessened. I iho restoration or
repair is not economically feasibic or Leader’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuwsity Instrument, whether or not then due, with any cxcess paid o Borrower, If Borrower abandons the
Property, or docs not znswer withia 30 days a notice from Lender that the insurance carcier has offesed to settde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Secusity Instrumery, whether or nol then due. The 30-day period will begin when the notice is given.

Unless Lender and Barre we: otherwise agree in writing, any application of proceeds to principal shall not exiend ot postpene
the due date of the monthly pay:aeris referred 10 in parageaphs T and 2 ar change the amount of the payments 1f under paragraph
21 the Propcrty i ncquuod by Lerder, Borrower's right W any insurance policies and proceeds resulting from damnge 1o the
Propeny prior to the acquisidon shail pass 10 Lender io the extent of the sums secured by this Security Instrument inmediately
prior ¢o the ncguisition.

6. Occupancy, Preservation, Maintenanre avd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prorcrty as Borrower's principal residence within sixly days afler the exccuiion of
this Security Instrument and shall continue o occupy 4in Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shali not be uncgasonubly withheld, or unless
oxtenuating circumstances exist which are beyond Rorroveer's <oatrol, Borrower shall not destroy, damage or impair the Froperty,
allow the Property to detesiorate, or commit wasts on the Propurty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gend faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn crcated by this Security Instruinest or Lender's security interest. Borrower may cure such o
defauls and reinstate, as provided in paragraph 18, by causing the actica or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower' inierest in the Properly or other material impairment of
the lian created by this Security Insirument or Lender's securily interest. Borrowr:-shall also be in defaull of Borrower, during the
loan application process, gave materially false or inaccurate information or statcnensio Lender {or failed to provide Lender with
any material information} in connection with the loan evidenced by the Note, ardiuding, bul not limited (o, representations
concemning Borower's nccupancy of the Property as a principal residence. If this Secucisy Tustrament is on a leasehold, Borrower
shal) compiy with all the provisions of ths lease, If Borrower acquirss fee tille to thc. Properiy, the leasehold and the fee vitle shali
not meego unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower lails to perfonn the covenaris aad agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affec Lender's righis i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forleiture or (o caforee laws or reguistions), taew y.onder may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lende:”s actions may include
paying any sums securcd by a lien which has prionty over this Sccurity Instrument, appearing in cowr, vaying reasonablc
attoneys’ fees and entering on the Propenty 1o meke repairs, Although Lcndw may mkc action under this para;rraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paregraph 7 shall bccomc add:uonu! debt of Bowrower sceured by this Securily

Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from ihe daw of
disbursement at the Note rate and shalk be payable, with interest, upon notice from Lender 1o Borrower requesting payment,
8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Securily

Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in cffect. If, for any reason, the . -

mornigage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
oblain- coverage substantially oqunalcm to the morigage insurance previously in effect, ol a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in cifect, from an aliermale morigage insurer approved by Lender. If
substantially enuivalent mortgage insurance coveruge is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly mongage insurance preanium being paid hy Bomower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and tetain these payments as A foss reserve in lieu of mortgage insurance. Loss reserve
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ZR -8RI (90 C agesme o :
r

Gl ll T




 UNOFFICIAL COPY

g0y atey : (sare) {THiue- h

03 104

: o - "SIQEIATE 3G
0} PAIBIOOP R DION O} PUE JURUNASL] ANINIOS SN JO SuoISIAG oYY pus sit QL "nosiacud Bumofjuod aus Inowm 133453 wmd
9q UBI YIMYM QRON P 20 IEOWRASY] ALNDOS SIyE JO Su0STA0Y JOUNA JIBIFE 10U TRYS TIJU0T B2Ns ‘ME] oigrondde gm BuoD
SION S 10 WOWNASUf AILNDAS SI J0 5NB|D 10 H0YSIA0Id AU 18K) 1U9AD 211 U PATedEy 1 Siradorg o watm W uonospsuni
o Jo M| OYI pUd MR (WIopaf 4q powoacd 00 [leys OWNASU] ALN0S SIY  ANRQRIaNAS (Mg FurLaseD) Sy

ydeaSesed st w1 pop1a0id SB WOAIT USHM JOPUST JO JXMDLIOE 01 UAALS MY JARY O POISOP 2 NEYS IUWNASY]
funaeg sy us 205 popraoid sonou Auy “lomouog 01 Jonou Aq Suteudisop Jopuo ssampe pylo AuR 1O UTIIMY DOTEIS SSRIPPE
§ Jopur] OF e )3 1831) £q 1s4rB 0 {EYS JapoT 0) 0N0U Ky “IopuY] 0) 9970t Ay STIBUBISOp JOMOLIOE SSMIPPE A0 Aug
10 sSUPPY A150doig 0 O PAROND 90 |[BYS S0NOU DY} PO SHPOUE JO 0SB SHIMDII mey Aqeatydde ssopun e sSBR 181 AQ
1 Sunrew Ag 10 1 Tuioatiop Aq usatd og ([Egs WOWNISU] AILNOOS ST 1 J0] papLacid Jomouog 01 R0U Auy SIRION ‘¢7
‘ - ' "GN Y Jopun
ofirey? JuswAedasd Aue woiua wowkeddid fensed e se paean 99 fjla uononpor op ‘Fdiound SORPAY PUNJAL € §1 “ramOuOY
Gt wowded 1000p v 3uaw AQ 10 MoN o Jopun pomo prduud oyl Butonpes Aq punja sup 2yEW 0 S0GYd few BpUT
FIMOKOF O) PApUmyar 24 {a SIL] PaNiidd PAPIOXI YOIYM JIMOLIOY WOy PANNCD ARBITE SWINS AUB () pus Jrum pontuizag
o 01 9B5Eyd 21 2RPOI 0} LIPSSISAU WNOWE Sy AQ Poonoa aq jreys dFreys weo] ysns AuB (B) sy ‘S pomiuud Ry PN
URO] AL M UDRISUNOS ULV AII03 24 OF 10 PAOR(00 SaLlmYD UBOE JRHI0 10 1SAUT S§) 18t) 05 parardiann AT[EINg 51 MY] TR DAIE
‘soBrRld UROY WRUXEt SIO8 Yilyss MBY B 01 190[GNS §1 JURWNASY] AILN20S Shp Aq pamsas o ap 31 sellawq)) wwog gy
U950 § JOMOLIOE 1BY) RGN 0N St J0 aMADSU] ARIDS SIYI 30 SUUS) ai o predas Ip1m SUOTIBPOWIMINODR Aue 9w
10 Je3q10) *AJIpot ‘puo 0 22338 Arie de0H0g IO AUE pug 10pU] 1R SIIBE (D) puR JuwRasL] Aumoag snp AqQ pamass
smns o Aed oy padnqo Ajreuosiod j0u/sT (@) uswnnsuy QIS Siq) JO SwIm o 2pun Anadold M U1 ISRIIUE §, PMal0g
1o Asauon pu wead *ofeduow o Ao wrweasu] Qiuroog s Suuis-00 st (2) [NON I JIN30XS 10U SAOP NG WILIANSIE
Ansnoog s sudis-00 oy Jomosog Auy '[eoAst pue Juiof oq [[RyS Susuodide pue SIEUIA0D 5 IIMOLOF L] ydesBered
4o suorsanad o 0) 10(qRS omoueg pue sopuwy jp SuBISSE DUB SI0SSIINS T TAUG PUE PUIG JIEYS JuownRsU 038
sup J0 siuoweafe puR  SJUBNAAGD - AU SIaUEN-CT) ANNIQerT |BAOAIS pug Juiof {punog SPIISYY puB S20852088 71
: - _ : ‘ ' “Apaunar so wFu
e Jo astasaxo ot opnjodid 10 JO JoATRM B O 10U jBYS APotd o 148K Aue Buisiooxd ut fapu] £Q FOURIEGIO] AUY ISURNMNR W
$I0SSO00NS 8 JOAOLIOE 0 Jomouog enduo sy £q opew puenap Awe jo yoseal Aq juwownasuy QuUnag sig £q pamoas sums ap
© JO UBNBZDIONIER AJIPOW SSTAMINO 10 WowAed JoJ SW PUIXD 01 HL1%1.10 1SDIANUY B JOSEIINS Aur jsuteie sBnpadoosd SouOLI0d
© ot panmbos 9 10U (RS SIPUYT ISAINT U] SHISSIIINE S, DMALOE 20 17000y [EUIBLO At JO AUNYRIL I 9689[23 0 aerado wou
| J[BYS 30MO350] JO 150101 UN JISSIOONS AUR 0) JOPUY] AQ PRI JUOUMASLL 1HR00S S AQ PAIMOS SWINS JY) JO UOARZIOWE JO
uorearytpout J0 watiAed J0) oW A JO UCISUAXT  JaAIBM B JON JOPUITT A7 JIURINIGI0, [PISEIR] JON RmoLiog [T
. sjuauréed yons jo wnowe sy o8ueys 1o 7 pue | sydesdered ur £y powdgas slwAed Ajyiuom gt Jo arep anp g
suodisod 4o pudtxo 10u (eys Eedicud ot speasosd jo vonesydde Lue ‘Funum up 9xde 251MISN0 13MOMDE PUB LPLYT SSAUN
- : "SNP B VOV JO IU[OUM THOWINASY] ANIRIRS ST Aq
PAIRaas swns aui 01 Jo Autadozg atp 30 Jido 10 uONEIOISH2 O) SOUNS ‘uendo S 8 *5Padead Adde pue 1[0 01 pozLIOINE S0
10pUT UaALT S1 DINOU Y JEP Y ITJE SKEP (I UIYNA JopuT 01 puodsdl o1 S|1E) 23Mm04I0g ‘STABWIEP 20) tITEID 8 NIS IO PIEME
GR OXRUI 01 SIOJJ0 JAUWAPUDD BIF 1BY1 1MoL O) JOpuaT AQ 9on0U OB ‘31 30 ‘Rmouos A4 ouopueqe st Aradosy viil i
: Q0P GO AT SWIS A 10U JO LSUIOYM JUIWNISU] AILNOIS SIYs AQ PAINIS SBIns
a1 o1 pandde 2q Jeys spoososd oy ‘sapiaasd ostwso0 atel Sjqeandde ssajun Jo Junum oy SOLTi FETad D PR PUB XMOLOH
ssaun “FUnyE oy 240J0q Aol POIMIIS SWRS AP JO WNOWE A uey) S$f ST FupEm oy QORA Amtepowun Aodosd
2t JO INTEA 15§IRUI ATE) YL YO Ut Aurodasd oy 0 Supyr ETURd € J0 1A A uf “RmoLog 01 pred 3 JrELS. 92erRg Auy “SupEs
o a10Joq Aerpountn Aiodosd o Jo onjea Yosirew T8 St (@) AG PAPIAID ‘Fui Bl Sy 0JOG ATMIRKALNL. PAINI0S SUMS AR
0 umoure [0 it (2) ;uonsey Jutmorioy o Aq pandnjni spoacoad At JO Junaure o AQ PIONPAL 3G J[BYS JUSUMISY] ARnoeg
st AQ pomnooc swns o ‘unum vt osfe ISIAISNc JOPUYY PUB JIMONOY SSIUN ‘Furxm st I0ING APIBIPOUIN JBHNUISY)
" P-Ayumoag sup Aq poamaos swas 2 Jo junourk sy veyt g8 o0 ot prbo s1 3une ap w0jeq Apremow Audord ap o s
;';_':aagmui xw) o yarym ur Auadosd ous Jo Jurim perved B JO 1U0AD 3U Y JomoL0g of prad §e00x3 AUR M *IND GO 10U 10 SISYM
Fquadn sy AUnaog s Aq pamaos swins i a1 pagdde oq feys spaodosd s “Susdoid st 0 BUTYED [EI0E B 3O JURAS ) U]
e o ‘ ‘ ‘ “BPUYT 01 pred oq freys
" swelum poudisse 4qa30y 9 ‘UONEUUDDUOI JO KAK Ul ILUEAIAUOD 0] JO ‘Aundosg o Jo wed Ay jo Jun(n IMNO 10 UONBUUIIPUQD
2 KU i UONSOUL0D Ul ‘Emuonbosuco 10 1RRp ‘sofewep Joj wTio Jo preme Awe 3o spcoid oyl eUnENWSPEO) ‘OY
o ‘donaadsut o 10) 9SNBD OjqruosEAl BwAjwads vonodsut e 01 J0ud 10 JO U AP B MOV FIMOU0G
ani® qreys zopuey Auedold oy Jo suondodsur pue wodn soud djqeunssar Afew Aew wode 7 Jo PPUST  "mopRdSU] °6
. 'me) ajaeodie 10 JOPUT PUB 20MOLOE UXMIDG WAmaEs uonum AUR YiIM JDUTPIOSIE BT SPUD SOURINSUE
2280w o} OWANNbIX Y NuA ‘0asa2 §50] B opIacad 01 10 199112 W douemsur dfefuow umuew oy pammbat swonssd
o Avd {eys 9mCLI0g "pouTIIGO §1 PUE O|GB(TeAR SIW00q urede 1opuat] AQ poaoxide Jamsu ue Aq papiacsd (sannbas spuy] wY,
~ porad oyl J0) iR funowE oyt ) 98220400 DIURINSUL ARBIUOW J1 APUIT JO uondo o 7 ‘pannbal oq s98uof ou Atw swwwded

#r29c80000




‘ UNOFFI C IAL COPY - 6000834648

16, Borrower's Lopy Bortewer shalt be given one confermed copy of the Noig and of this Secarity Instrutacnt,
17, Transler of the Property or 8 Beneficiai Interest in Borcower, [T all or any part of the Property or any interest in it is
* sold ar transferred (o i’ 2 beneficial intercst in Borrower is sold or tansferred and Borrower is not a natural person) without
| Lender's prior written consent, Lender iay, at its option, require immediate payment in full of all sums secured by this Security
" Instrument. However, this option shall not be cxcrmsed by Lender it excrcise is prohibited by fedem? law as of the dato of this
v Sccurily Instruient.

If Lender exercises this option, Lender slmll give Borrower notice of atcclcmuou The notice shall provide a period of not less
thait 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borower fails o pay these sums prior to the expiration of this period, Lcndu may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Rorrower’s Right (o Reinstate. If Borrower meets ceripin conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cardier of: (a)y S days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaat 1o any power of sale contained in this Securiiy
Insirument; or {b) “ntiy of a judgment enforcing this Security Instrument, Those conditiens ase that Borrower: (a) pays Lendor ail
sums which then woridt be due bnder this Sccurity Instrument and the Notc as if no scceleration had occumed; {b) cures any
default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incloding, but
1ot limited 10, reasonable Gticmeys’ fees; and (d) takes such action s Lender may reasonably require & assure that the lien of this
Security Instrumens, Lender s .imhis in the Property and Bormower's obligation to pay the sums sccured by this Security
Instrument shatl continue unchangod. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully effective v no acceleration hnd occurred. However, this right to reiectate shali not apply in the case of
acceleration under pargraph 17,

19. Sale of Note; Chunge of Loan Sesvicer,  The Note or o partial interest in the Note (ogether with this Security
Instrument) may be sold one or more times witiou prior notice o Borrower. A sale may resull in & change in the entity (known
as the "Loan Servicer") that coliccls manihly payincas due under the Note and this Secoriiy Instrument. There also may be one o
more changes of tho Loan Scrvicer uneelated o & sa'c of the Note, If there is u change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with peivgraph 14 above and applicable law. The notice wiil sigle the name and
address of the new Loan Servicer and ihe address to which paymenis should be mude. The notice will also contain any other
Information required by applicable law,

20, Haxardous Substances. Borrower shall not cause or primit the presence, use, disposal, sworage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, vor2llow anyence else to do, anything affeeting the Propeny
that is in violation of any Environmenta! Law, The preceding iwo senicnses shall not apply (o the presence, use, or storage on the
Propenty of small quantities of Hazardous Subsiances that are generally recagnized to be appmpmlc to norma! resicdoniiol uses
and o maintenance of the Pmpcrly

Bosrower shall prompily give Lender wrilten notice of any investigation, clair, dcmnnd lawsunt or other action by any
gavermmental or regulatory agency or privaie party involving the Property and any Fairdoys Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolificd by any goveaimental or regulatory suthority, that any
removal or other remedistion of any Huzardous Subsiance affecting the Froperty is necessiry, Romower shull premptly take all
necessary remesdial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazwrdous Substances” are those substances defined as toxi: or hazardous subsiances by
Environmental Law and the following substances: gasaline, kerosene, othes flammable or oxic pousicum products, toxic
pesticides and herbicides, volatile solvents, matcrials contuining asbestos or forsaaldebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and law.s of the jurisdiction whm the Propert,is focsted that relate
to health, safety or environmental proteclion, :

NON-UNIFORM COVENANTS, Borrower and Lender unhu covenant and agree as follows:

21, Acceleratlon; Remeies. Lender shall give notice to Borrower prior to accelerntion foilowing Borrower's breach of
any covenaat o agreement in this Secarity Instrument (but not prior to acceleration under pavagraph 17 unless |
appiicable law provides otherwise). The notlee shall specify: (a) the default; (b) the action required to care the default; (c} g
@ date, not less than 30 days from the dute the notice is given to Borrower, by which the defuudt must be cured; and (d) - <
that faiture to cure the default on or before the date specified in the notive may vesult in acceleration of the sumy secured - :;
by this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty, The notice shall further inform*® -,
Borrawer of the right to reinstate after accelecation and the right 1o assert in the foreclosuve proceeding the non-existence " ok
of a default or any other defense of Borrower ta accelevation and foreclosure, 3f the default is not cured on or before the W1
date specified In the notice, Lender, at its option, mnay require immediate payment in full of all sums secured by this
Security Instroment without further demand and may foreclose this Security fustrument by judicial proceeding, Lender
shail be entitled to collect all expenses incurred in pursuing the remedies providad in this paragraph 21, including, hut not
limited to, reasonable attorneys’ fees and costs of title evidence. ‘
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LCAR # 0000834645
2132 THORNWOOD RVENUE
WILMETTE, IL 6009}

LEGRL DESCRIPTION RIDER

THE EAST 50 FEET OF LOT 6% IN MANUS LAKE SHORE HIGHLANDS, A SUBBIVISION IN
THE SOQUTHWEST 1/4 _F SECTION 2C, TOWNSHIP 42 NORTH, RANGE 13 LYING WEST OF
THE CENTER LINE OF RIDGE AVENUE OF LOTS 5 AND 6 IN BARBARA WAGNER'S
SUBDIVISION OF THE SOUTH 50 ACPES OF THE NORTH 50 ACRES OF THE SQUTHWEST

1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

»

REAL ESTATE TAX I.D. # : 05-28-303-04¢

LB AL N

Wi




~ UNOFFICIAL COPY

oINS




