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HELMTOIFD

THIS MORTGAGE- ("Securfty Instrument’) is glven on January 20, 1996 <//f€ The mortgagor
Is ARLENE LIVESAY, WinOW ’} ~

f < ("Borrower”).

This Security Instrument is ﬁﬁ/;n to Tha Flrst National Bank of Chicago '
which is & _ Natiopai Baok . crganized and existing under the laws of _thellnked States of Amerea |

- whose address is Que Flrst Naticial Plaza, Chicage  (ilinois 60870 __{"Lender’). Borrower nwes

Lender the maximum princlpal sum (of Z1¢hty-Two Thousand and No/100

Dollars (U.S. $ 82,000.00 }, o tha agaregale Unpaid amount of alt loans and any disbursements made
by Lender pursuant to that certain Equity Ciedit Line Agreement of even date herewlith execuled by Borrower
("Agreement"}, whichevet is less. Tha Agreemnen is heraby incorporated in this Security instrument by reference.
This debt Is evidenced by the Agreement which Agraemeant provides for monthly imterest payments, with the full
debt, if not pald eanier, due and payable five years't om the lssue Date (as defined in the Agraement}. The Lender
will provide the Borrowar with a jinal payment nollce atieast 90 days before the final payment must be iadse. The
Agreement provides that loans may be made from time-io time during the Draw Period (as defined in the

~ Agreement). The Draw Perlod may be extended by Lentsi < its sole discretion, but in no event later than 20

years from the date hereof. Afl fulure lcans will have the sazic dien priorily as the original Joan. This Securlty

Instrument secures 10 Lender: {a) the repayment of the debt evidercnd by tha Agreement, including ali principal, |

interast, and other charges as pravided for in the Agreament, a.d 2 tenewals, axtensions ari modifications; {b)
the payment of ali other sums, wihh Interest, advanced under paragrap?. 6 ¢f this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Barraws('s covenants and agreements under

* this Security instrument and the Agreemant and all renewals, eatensions and-mndifications thereo!, all of the
~ foregoing not to excaed twice the maximum princlpal sum stated above. For thisurpose, Borrower does hereby

mongage, grant and convey 1o Lender the following described praperty located In (SOOK County,
linols: : y ‘
SEE ATTACHED
T, V-
.
. ‘ 'J*'»g‘
Permanant Tax No: 03-03-100-054-, 1402 R N
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which has the address of 1168 MIDCLEBURY LANE WHEELING, IL 60090
("Property Address"): . L

¥

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, tenis, soyaltles, mineral, oil and gas rights and profits, claims or demands with respect to
insusance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now ar
herealter a part of the property. Al replacements and additions shall also be covered bv this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property”.

" BORROWER COVENANTS that Borrower Is lawfully seisad of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumirances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demands,
subject to any excumbrances of record. There is a prior montgage from Borrower {0

dated and recorded as document number

COVENANTS. Borrav.or and Lender covenant and agree as follows:

1. Payment of Principsi and Interest. Borrawer shiall promptly pay when due the principal of and interest on .

the debt evidenced by the -Agicement,
2. Application of Paymeris. All payments receives by Lender shall be applied first to interest, then io other

charges, and then to principai.

3. Charges; Liens. Borrower sheii yiay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or-ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish 1o Lender all notices of amoun's tu be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, rromptly furnish to Lender receipts evidencing the payments,

Borrower shall pay, of cause 1o be pald, when due and payable all taxes, assessments, water charges, sewer
charges, liconse fees and other charges againsi or in connection with the Property and shall, upon request,
prompliy turnish to Lender duplicate receipts. Bosrovier may. i good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, prevized that (a) Borrawer shall netify Lender in writing of the
intention of Sorrower 10 contest the same before any tax 7 assessment has been increased by any Interast,
penalties or costs, {b) Borrower shall first make all contested-payments, under protest if Borrower desires, unless
such contest shall suspend the coliection thereof, (¢) neither the Froperty nor any part thereof or interest therein
are at any thne in any danger of being sold, forfeited, lost or intedered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender. ‘

4. Hazard Insurance. Sorrower shall keep the improvements now. existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “sxcnded coverage” and any other
hazards, Including floods or flooding, for which Lender requires insurance. This/nsurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance casries proviging the insurance shall be
chosen by Borrower subject to Lender’s appraval which shall not be unreasonahly with%e!d. If Borrower falls to
maintaln coverage described above, Lender may, at Lender's option, obtain coverage to grotent Lender's rights in
the Praperty in accordance with Paragraph 6. :

All insurance: policies and renewals shall be acceptabla to Lender and shall include a standard inortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shak paoimptly give to
Lender all recelpts of pait premiums and reriewal notices. In the event of loss, Borrower shali give prompt notice
to the Insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Praperty damaged, If the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not In default under this Security instrument or the Agreement. IF the restaration or repair
is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Securlly Instrument, whather or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance

carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the

proceeds to rapair of restore the Propenty or to pay sums secured by this Security Instrument, whether or not then

due. Th 30-day period will begin when the notlce is given.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicles and

proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to 1he extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

2-
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5. Preservation and Maintenance of Properly; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be In default if any forfelture action of proceeding, whether civil or criminal, is begun thai in Lender's good
faith judgment could result in ‘orfsituie of the propeny or otherwise materially impair the lien created by this
Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by cuusing the action or proceeding to be dismissed with a ruling that, in Lender's good fatth
determination, praciudes forfeiture of the Borrower's Interast In the Preperty or other material Impairment of the lisn
createct by this Security Instrument or Lender's securlly Interest. Borrower shall also be In default If Borrower,
during the loan apjdication process, gave materially false or Inaccurale Information or statements lo Lender (or
falled to provide Lender with any materia! information) In connection with the loans evidenced by the Agreament,
It this Secutlty Instrumant Is on a leasshold, Borrower shall comply with the provisions of the lease, and if

- Borrower acguires fee title to the Propeny. the leasehold and foe title snall not mergs unless Lender agrees to the
maerger In writag. :

8. Protection ov Lender's Rights in the Property. if Borrower fails ta perform the covenanls and agreements
contalned In this Sacwty instrument, or there Is a legal proceeding that may significanily affect Lendet’s righis In
the Proparty (such 25 apraceeding in barkrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and nuv-for whatever Is necessary to protect the value of the Praparty and Lendar's rights in
the Property. Lender's acticas may Include paying any sums secured by a llen which has priority over this
Security tnstrument, appearing i count, paying reasonable attorneys' fees, and antering on the Propenty tc make
repairs. Although Lender may taka articn under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lenderunder this paragraph shall become additional dabt of Borrower secured by
this Security Instrument. Unless Borrowar ard Lender agree to other terms of payment, these amounts shali bear
interest from tha date of disbursement at the Ar,reemeant rate and shall be payabie, with intsrast, upon notice from
Lar'der to Borrowar requeslting payment.

shall give Borrewaer natice at the time of or prior to an inspéction spacitying reasonable cause for the inspection,
8. Condemnation. Tha proceeds of any award or cizim for damages, direct or consequential, in connaction
with any condempatlon or other taking of any part of the Pyeperty, or for conveyancu In Ileu of condemnation, are

hereby assigned and shall be pal to Lender.
" inthe avent of a total taking of the Property, the proceeds shali % applied to the surms sacured by this Security

Property, unless Borrower and Lender otherwlse agree In writing. the {um¢ secured by this Securlty Instrument

sums secured immediately before the taking, divided by (b) the fair markat “untue of the Propeny Immediately
before the taking. Any balance shall be paid to Borrower.

make an award or settle a claim for damages, Borrower fails to respond to Lendar whvan 32-days after the date the
notice Is given, Lender Is autherized to callect and apply the proceeds, at its optlon, elther tr. rastoration or repalr
of the Property or to the sums securad by this Security Instrument, whether or not then due. :

modification ot amortization of the sums secured by this Security Instrument granted by Lender 10 ariy successor in
interast of tha Barrower shall not aperate to release the liablity of the original Borrower or Barrower's successors in
interest. Lender shatl not be requited to commence proceedings against any successor in interest or refuse to
extend time for payment or otheiwise madify amortization of the sums sacured by this Sacurity Instrumant by
reason of any damand made by the orlginal Borrower or Barrower's successors in interast, A waiver in one or
more Instances of any of the terms, covenants, condltions or provisions herecf, or of the Agraement, or any part

Securlty Instrument and of the Agreement shal) survive and continue to remain In full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

RELIMTGIRD

7. inspection. Lender or its agent may make ;easonable entries upon and Inspections of the Ploparty. Lender

instrument, whether or not then due, with any oxcess pald to Borzower. [n the event of a partial taking of the

shall be reduced by the amount of the proceads multiplied by the followiry fraction: (a) the total amount of the -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ‘tiat the condemnor orfers o

9. Barrowei Not Released; Forbearance By Lender Not a Walver. Extension of the tiran ior payment or

thereof, shall apply to the particular Instance or Instances and at the particular time or times anly, and no suchl s [
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this‘J ‘.

‘]‘.
Ci-.
”
C~
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10, Suncessors and Assigns Bound; Joint and Several Liability; Co-signere. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Eorrower,
subject to the provisions of paragraph 15. f there is more than one party as Borrower, each of Borrower's
covenants and agreemerits shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute the Agreerment: (8} is co-signing this Security Instrument onfy ‘0 mortgage, grant and convey
that Bourrower's interest in the Proparty under the terms of this Security 'nstrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lendar and any other Borrower may
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withoul that Borrower's consent.

11. Loan Charges. it the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is Hnally interpreted so that the interest or other loan charges collected or to be collected in
conneciion with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount nacessary o reduce the charge 1o the permitied limit; and {b} any sums already collected from Borrower
which exceeded permiricd limits wil be refunded to Borrower. iender may choose to make this refund by
reducing the principal ower. under the Agreement or Dy making a direct payment to Borrower. If a refund reduces
principal, the reduction wit e trzated as a partial prepayment without any prepayment charge under the
Agreemen.

12, Notices. Any notice to Burravier provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unfess 2njsiicable law requires use of another methed. The notice shall be directed to
the Property Address or any uther address Borrower designates by notice to Lender. Any notice to Lender shafl be
given by tirst class mall to Lender's aduress stated herein or any other address Lendsr designates by nolice to
Borrower. Any notice provided for in this Secuniy Instrument shall be deemed to have been given to Bomrower or
Lender when given as provided in this paragrapit

13. Governing Law; Severability. This Seclity instrument shall be governed by federal law and the taw of
Hiinois. tn the event that any provision or clause o7 this Security instrument or the Agreement confiicts with
applicabie law, such conflict shall not afect other provisicric.of this Security Instrument or the Agreement which
can he given effect without the conflicting provision. To tais end the provisions of this Security Inz2>iment and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any pertion of its interest hereundsr and its rights granted
hereln and in the Agreement to any persan, trust, financlal institutior cr corporation as Lender may determine and
upon such assipnment, such assignee shall thereupon succaed to all/the rights, interests, and options of Lender
herein and in tha Agreerent, and Lender shall thereupon have no funier abiigatlons or liabilities thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due-on Sale. If ali or any part of the
Property or any interest In it s sold or transferred (or if a beneficial interest i Zusrower is sold of transferred and
Barrower Is not a natural person) without Lender's prior written consent, Lenie: may, at its option, require
immedlate payment In full of all sums secured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

ii Lander exercises this option, Lender shall give Borrower notice of acceleration. Ths nintice shail provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Pusrower must pay afl
sums secured by this Security Instrument. |f Borrowsr falls 10 pay these suins prior tc the exiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreemurt without further notice or
demand on Borrower. _

18. Borrower's Right to Relnstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry oi a judgment enforcing this

- Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be due under
this Securlty Instrument and the Agreement had no accelaration occurred; (b) curss any defatit of any other

covenants or agreemsnts; (c) pays all expenses incurred in enforcing this Security Instrument, including, Mt not
~ limiied to, reasanable attorneys' fees; {d) takes such action as Lender may reasonably require to assurs that the
fieh of this Security Instrument, Lender's rights in the Property and Borrower's obligation t¢ pay the sums secured

" by this Securlty Instrument shall continue unchanged: and () not use the provision more frequently than once

" avery five years. Upon reinstatement by Borrower, this Security instrument and the cbligations secured hereby
shati remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

. case of acceleration under paragraph 15.

NELZMTG.IFD
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17. Hazardous Subslances. Borrower shall not cause or permit the presence, use, disposal, storags, or releass
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
Ihe presence, use of storage on the Property of small quanillies of Hazardous Substances thal are generally
recognized lo be appropriate to normal residentlal uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, o s notifled by any gaovernmental
or regulatory authority, that any removal or other remediation of any Hazardeus Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remed!al actlons In accordance with Environmental Law.

As used In Whis paragraph 17, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasollne, kerosane, other flammabla or toxic
petroleum prodicts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law" means federal laws
and taws of the Jurisdiciion where the Praperty Is located that refate to health, salety or environmerital protection, -

18. Prior Morigage. Sorrower shall not be in default of any provislon o} any prior moilgage. ‘ :

19. Acceleration; Re.nvdles. Llender shall give notice o Borrower prior to acceleration following: (a}
Borrower’s fraud or material nyisrepresantation In connection with this Security thstrument, the Agreement ar the .
Equity Credit Line evidenced tv.tha Agreament; (b} Borrewer's failure 1o meet the repayment terms of the

- Agreament; of (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceiziation under Paragraph 15 unless applicable law provides otherwise). The
natice shall specify: (a) the defauit; (b) the action required 1o cure the default; {c) a date, not less than 30 days -
from tha date the notice is given to Borrowar hy which the default must be cured; and (d) that fallure 1o cure the
defaull on or before the date specitied in the neitse may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of tha Property. The nollce shall further inform Borrower
cf the right to reinstate after aczeleration and the right te.assert in the forectosure proceeding the nonexisience of
a default or any other defanse of Borrower to acceleradon and foreciosire. 1 the default Is not cured on or belore
the Jdate spacilied in the notice, Lender at its option may 'eouire Immediate payment in full of all sums sacured by
this Security Instrument without further demand and may foreclesa this Security Instrument by judicial pmceeding :
Lender shall be entitled o collect all expenses incurred In legal Kroceedings pursting the remedies provldpd in
this paragraph 19, including, but not limited tc, reasonable attorneys’ fess and casls of litle avidence. _

26. Lendar In Possession. Upcn acceigration under Paragraph 15 or-abandonment of the Property and at any
time prior 1o the expiration of any perlod of redemption loflowlng judicial saiz, Lender {in parson, by agent or by
Judicially appointed receiver) shall be entitied to enter upon, take possessior of, and manage the Propenty and to
collect the renis of the Property including those past due. Any rents collectod. by Cender or tha racelver shall be
applied first to payment of the costs of management of the Property and ccllecon of rents, including, but not

Jimited to, recaiver's lees, premiums on receiver's bonds and reasonable attorneye’ fees, and then to the sums
secured oy this Securlty Instrument. Nathing herein contained shall be construed «s constittting Lender a
mortgages In possession in the absence of the taking of actual possession of the Propefiy-Ly ender pursuant to
this Faragraph 20. In the exerclse of the powers herain granted Lender, no liability shall be ?a%ned ot enforced
against Lender, all such flabliity belng expressly waivex] andd released by Borrower,

21. Release. Upan payment of alf sums secured by this Security Instrument, Lender shall releass this Sesurity
Instrument. o

22. Waiver of Homestead. Borrower waives al right of homasteat exempnon Inthe Propery.

23. No Offsets by Borrower. No affset or clalm that Borrower now has or may have in tha luture againsl
Lender shall relieve Borrowar from paying apy amounis due under the Agresment of this Security Instruiment or
from performing any other obligations containad therain. N, v

24, Ridors to this Security Instrument. If one or more riders are executed by Borrower and recordad together
with this Security Instrument, the covenants and agreements of each auch rider shall be Incorporated Inte and "
shall amend and supplement the covenants and agreaments of his Secunty instrument as if the rider(s) were a

part of this Security Instrument. -

LELZMTO 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In ang rider{s) executed by Barrower and recorded with the Security instrument.

a 21 - .
AN
X Cdr (—é - N M—r" ettt}
ARLENE LIVESAY Vi ' _Borrower
X
-Borrower
{Space Below This Line For Acknowledgment)
This Docunient Frepared By: BERTHA LYNGH
The First Nailzizd Bank of Chicago '
One First Natiara Maza Sulte 0203, Chicago, 1. 60670
STATE OF ILLINQIS, oo __ County s

f, ‘t\\t‘ Dy Ay wanoo oo\ , @ Notary Public in and for said county and slate, do hereby
certify that ARLENE LIVESAY, WiDOW

personally known to me 1o be the same perscii(s) whose name(s) is (are) subscribed to the foregoing instrument,
appear=d before me this day in person, and atkhrowledged that N\ signed and
delivered the sald instrument as_..\nt. . free ai3voluntary act, for the uses and purposes therein set forth.

. .
Given under my hand and official seal, this __-A.d__ dav.of _;:jﬁp__j;\, 39_'31?
My Commission explres: \X(JA \,_\, 4 ‘;& S \1‘) ) l\ AN R

Notary Public

’g VTR L SEAL
>' Br"TL_ ;’lvHAHDb\JN
4
bl

NOTARY i, STATE OF ILUINOIS
AV CCRART L ON EXPIRES 16/21/97

IV W IV R K e
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L UNIT NO. 1-18-32:L-A-2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT IN -~
AND TO GARAGE UNIT NO. G-1-18-32-L-A-2 AS DELINEATED ON A PLAT OF SURVEY CF
A PARCEL OF LAND BEING A PART OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 3,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE CENTER LINE OF MCHENRY ROAD, IN COOK COUNTY, ILLINOIS
(HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL") A PORTION OF WHICH
DEVELOPMENT PARCEL IS DESCRIBED AS BEING LEXINGTON COMMONS UNIT 1
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 3,
AFORESAID, ACCORDING TO THE PLAT THEREOF RECORDED JULY 28, 1678 AS :
DOCUMENT 24,557,904, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION -
OF CORDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE,
UNDER (RUST AGREEMENY DATED SEPTEMBER 30, 1677 AND KNOWN AS TRUST
NUMBER 22718, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, 1LiiN0IS, ON DECEMBER 11, 1978 AS DOCUMENT 24,756,020 AS AMENDED -
FROM TIME T TIME, TOGETHER WITH A PERCENTAGE OF COMMON ELEMENTS -
APPURTENANT 17Z-SAID UNITS AS SET FORTH IN SAID DECLARATION AS AMENDED
FROM TIME TO Titi€, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGEIN
ACCORDANCE WiT/i AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD
PURSUANT TO SAID DECLARATICON, AND TOGETHER WITH ADDITIONAL COMMON

 ELEMENTS AS SUCH AMENDED DECLARATIONS WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEME ) CONVEYED EFFECTIVE ON THE RECORDING OF SUCH
AMENDED DECLARATIONS AS TAOUGH CONVEYED HEREBY., ‘

-~}
i
&




 UNPFFICIAL CQpY




l
|

o o ——

UNOFREbuhoM-ades OPY

. THIS CONDOMINIUM RIDER is male this 200h __ dayof Jpnuary 3096 andis mcorporated mto and shall be

.

. deemed to amend and supplament that certain Mortgage (the 'Sscurity instrument’) dated of aven dale herewith, given by the

urdersignad {the *Mortgagor’) to secure Morlgagor's obligations under that certain Equity Credit Line Agrasment, dated of even date
herewith, betwsen Martgagor and ...10e Fist Natienal Bani of Chicago

{the "Lender*) and covering the property described in the Security Instrument and located at
1168 MiDDLERURY LANE WHEELING, IL 60090 {the "Property’).

The Property includes a unit in, 1ogether with an undivided interest in the common elaments of, & condominium project known &g
LEXINGTON COMMONS COACH HOUSE {the *Condominium Project”).
I# the owneis association or other antity which acts for tha Condominium Project {ths “Association®) holds litle to prepany for the benefil
oi usy of ts members or shareholders, the Pioperty also includes Mortgagor's interest in tha Associaticn, in !he uses, procoeds and

benoefils of Montgagor's interest.

CONDOMINIUM COVEANTS. In addition to the covenants and agreemens made in the Secuity instrument, Mortgagor angd Lender
further covenant and agrie 23, follows:

A. Asgassments. Mortgagor shail promptly pay, whan due, all assessments imposed by the Association pursuant to the provisions of
the Daclaration, bDy-laws, code ofregaiations and any other squivalent documents (the *Constituent Documents®) ot the Condominit:m

Projact.

B. Hazard Insurance. So long as the Assutition maintains, with a generally accepted insurance carrier, a “rnaster’, "blanket”, or similar
such policy on the Condominium Project, whic!i policy provides insurance coverage against fire, hazarts included within the term
“extencled coverage’, and such other hazards as Lensier may require, and in such amounts and for such periods as Lender may roguire,
the Monigagor's obligation uncler the Securily Instrufivari 1o maintain hazard insurance covarags on the Propery is daemed satisfied,
Mortgagor shall give Lender prompt notice of any lapss wv s7ch hazard insurance coverags, :

In the avent of a distribution of hazard ingurance proceads k- lieu of restoration or repair following a lass 1o the Property, whether to
the uait or to common slaménts, any such procesds payable ¢ Mongagor are hereby assigned ancl shall be paid to Lander for
application to the sums secured by the Security Instrument, with the exzess..if any, paid to Mongagor

C. lendor's Prior. Gonsent. Morgagor shall nat, except aher notice to Leadarand with Lender's prior written consent, pamtmn or
subdivide tha Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonniess or termination provided by faw it the case of ‘
substantial destruction by fire or other casually or in the case of a taking by condemnation” ¢ griinent domain; :

{i) any material amendment to the Constituant Documents, including, but not limitad to, anytamendment which would change the -
perceniage interests of the unit owners in the Condominium Project; or .

(iii) the effsctuation of any dacision by tha Association to terminate professional mamgemanl and assuine self-management of the

* Gondominium Praojsct.

IN WITNESS WHEREQF, Mortgagor has exacuted this Condominium Rider.

D. Easaments. Mortgagor also hereby grants to the Lender, its successors and assigns, as sights and -aasemanls appu'tenan' tothe |
Praperty, the rights and easemants for the benefit of said Property set forth in the Conslituent Documents. . : '

Tho Security Instrument is subject 1o all rights, easements, covenants, conditions, restrictions and reservations contained in the
Constituent Documents the same as though the provigions of the Constituent Documenis were recitec and stipuiated at length herein.

E. Homedias. if Mongagor breaches Mortgagoi's cavenants and agreomants hereunder, including the covenant 1o pay when due
candominium agsassmants, then Lender may invoke any remedies prowdad under the Secuirity Instrument.
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