UNOFFICIAL COPY

" WHEN RECORDED MAIL 1O
¢ PLATINUM HOME MORTGAGE CORP,
¢ 2200 THCKS ROAD, SUITE 101
Y ROLLING MEADOWS, 11, 60008 . "
, : 96077585 S
.- DEPT-01 RECORDING $31.50
. TA0010 YRAN 3942 01/30/94 12:03:00

. ORI C %-F6-07 7588
- CODK COUMTY RECORDER

[Spuce Abave This Lite For Brooiging Datal
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THIS MORTGAGE {("Secarny Instrament™) is given on JANUARY 26 . 1996 . The Mortgagor is |
SAMUEL RODRIGUEZ AN CEARLOTTS RODRIGUEZ, HUSBAND AND WIVE

St
: . ' . C ‘ .
w‘ht_):ic address is 1917 WARREN ‘ . . 5 0 / o

- EVANSTON, 11 60202

("Borrower(sy"). This Seeurity Instrument is given 10

PLATINUM HOME MORTGAGE CORPUGRATION : E
AN ILLINOIS CORPORATION , which is organized and cxisting under the
laws of THE STATE OV ILLINOIS , atrd whose address is 2200 HICKS ROAD, SUITE 11

ROLLING MEADOWS, 1L 60008 :

{"Lender"), Borcower vwes Lender the princingl sum of - DN JHUNDRED TWENTY-NINE TIIOUSAND NINE
HUNDRED FIFTY-NINE AND 0/100

Dollars (U8, 3 129,939.00 ). This detOs evidenced by Borrower’s note dased the same date as this
Security strument ("Nute"), which provides tor monthly payments, with 1he full debr, if not paid carlier, due and payable
on  FEBRUARY | 2026 . This Security Instrument secuies o Lemder: (i) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the-Mote; (b the payment of all other sums, with
imerest, advanced under Paragraph 6 te protect the security of this Security Inctramant; and {¢) the performance of Bovowen's
covenants uncl agreements under this Security Instrumeat and the Note. For this pursase, Borrower does hereby mortgage, grant ¢ &

it convey to Lender the foliowing described propenty located in COOK - &
Couny, Nlinois: ‘ T o
LO S IN CLELANDS RESUBDIVISION OF BLOCK 1 IN RAY P. TENNES FIRST -
CADIUTION TO EVANSTON IN THE SOUTHWESY 1/4 OQF SECTION 24, TOWMNSHIP 4] =)
CONORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL, MERIDIAN, iN COOK COUMTY, Lo ¢
" ILLINGIS, : L ‘ 94
‘ : o o
‘ PIN #: 10-23-306-928-0000 t‘{ o l, :
. ﬁ)& EPRE N SR VA ' e ! : J'A
. v ," et
[V -:... A - i J‘; "R
which Qs the address of 2118 MADISON PLACE EVYANSTON
' 1St . ‘ ' ICiyi
i 60202 L - {("Propenty Address"),

| Stite! . iZ2tp Coumt
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L ) TOGETHER WITH all the improvemenrs now or herealier erected on the propeny, and all casensents, rights,
‘ |‘sp;):1rlulnxlms rents, royalties, mineral, o) and gas vights and profits, water rights and stock and ail fixtures now or hereafier
! ;; part of the property. Al replaceiments and additions shall also he covered by thie Security Instrument,  All of the {oregoing
: 3\ referred 10 in this Security Iosteumient as the "Propenty”.

" BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyed and has (he right to morigage,
Lagrant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrnts
’_”wd will defemd generally the tte o the Propeety against all daims and demands, subjeer 10 any encumbrances of record.

b C UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows:

1. Payment of Principal, Interest ano fate Charge,  Borrower shall pay when dae 1he principal of, and imerest on, the
debi wldum.d by the Now and Gae chacges due under the Note.

2, Monthly payment of Tuxes, lnsovanes and Other Charges. Botrower shall include in each morthly payment, log.lht.r
with the principat and ierest as set forth in the Note and any ke chirges, a sum for (1) taxes and special assessments levied or
to be levied against the Property, (b leasehold payments or grovnil rents on the Property, and (c) premivms for insurance required
under Paragraph 4, Zar oay year i which the Lemnder must gay o mortgage msurance premiam to the Secretary of Housing and
Urbian Development (" $eretacy”), or b any year in which such premiom swould have been required i Leoder still held 1he
Seeurity lastrwment, cacl nionthly payment shall afso inctude either: () a sum for the intual mortgige inserance premivm (o be
paid by Lender to the Secretary, or (it a monthly charge insicad of & montgige insurance premium if this Seeurity Tostrutment is
held by the Sceretary, in i reasonadle amount to be deterinined by the Secretary. Except for the monthly chdr;,e by the Sceretary,
these items are called "Escrow Bems™and the swns paid 10 Lender are calied "Escrow Funds”,

Lender nuy, at any tigee, coliest and hold amounts {or Escrow Hems in an aggregale amount not to cxcecd the maximum
ameunt Wt neay e cequired for Borrower soscrow account under 1he Real Bstate Settlement Procedures Act of 1974, 12 U.8.C.
42601 g1 seq. md iwplementing regulations, 24 CFR Pare 3500, as they may be amended [rom time 1o tine ("RESPA™), cxcept
thit the cushion or reserve pepmiited by RESPA foraanticipited disbursements or disbursements before the Bmmwu § payments
are available i the acconnt may a0 be based coameuns due for the mortgage insurance premium,

If the amounts sieid by Lender for Escrow feoe exceed the ameunts permitted to be held by RESPA, Lender shali deal
with the vxeess funds as required by RESPA. 1 the amuias o) Tunds held by Lender at any time are not sufficient (o pay the
Escrow ltems when due, Lender may aatily the Borrower ard reanire Berrower 1o make up the shonage or deficieney as perminted
by RESPA

Hn. Escrow Fands are pledged as additional security focall sums secured by this Security Insteutent. 1 Borsower
tenders w Lender she full payment of all such sums, Borrower's aezoum shall be credited with the balance yemaining for all
installment dems (), (), aad (c) and any mortgage insurance premiun dostaliment that Lender has not become obiigaed (o pay

o the Sceretary, and Leader shall prompily refural any excess funds o Borrower, Immediately prior to a fercclosure sale of the
Property or its acquisition by Lender, Borrwer's ACCONN] shull be credited 2vith any balance remining for ail installmems for
nems (a), (by, and (),

3. Applieation of Payments. Al payments under Paragraphs 1 and 2 shall 5e sonlied by Lender as follows:

Firsl, 10 the montgage tistrance premivng 19 be paid by Letder o the Seeretary (o the monthly charge by !hL Secretary
instead of the monthly merigage insurance presgum;

Sceomd, 10 any taxes, special assessients, leasehold p.uymuu\ or growwd rents, and fire, flood and other hazard insurance

Cpremiums, as required: :
- Third, 10 intevest due under the Note;

Fourth, o amortizadion of the principal of the Note;

Fifth, 10 late charges due under the Note, o : ‘

4. Flre, Flood and (Mher Hazard Insurmnee,  Borrower shall insure all improvements on the Property ~whether now in

- existenes or subsequently ereeted, against any hazards, casumhics, and contngencies, mcluding fire, for which Lender requires
insuranee. This insuranee shall be maintaised i the amounts ind for the perdods that Lender reguives. Borrower shall also insare
all improvements on the Prapenty, whether now in exisience or subsequemly erected, against less by floods 1o the extent requirxd
by the Seeretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be keld by Lender and shall include foss payabic claases in Favor of, and in a form aczeptable to, Lender,

In the evens of loss, Borrower shall give Lender immediate notice by mail.  Lender may make preof of luss it not made
promptly by Borrower.  Each insurance company coneerned is herehy anthorized and ditected (o make payment Tor such loss
directly e Lender, instead of to Borrower amtd to Lender jowdy.  All or any part of the insurance proceeds may be applizd by
Lender, wits eption, either (@) w the reduetion of the indebicdness under the Note and this Security Instrument, fivst 1o any

~delinguent ameunts applicd in the order in Paragraph 3, and then 1o prepavinent of principal, or (b} w the restoration or repair
of the damiged Property. Adty application of the proceeds o the principal shall not exiend or postpone the due date of the monthly
payments which are referred to w Paragraph 2, or change the amount of such payments. Ay excess insurance proceeds over an
amount requited w iy all outstunding mdLhwdmw under e Note and this Sceurity Instrement shadl be paid o thc entity legaify
entiticd thereto, ‘ _
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In the evem of l'urcc\anﬂJ nms ; u:uE Emlnm; ull‘nllnkrl'mum;nl ;ib to the’ Property that extinguishes the

S indebeduess, ali right, title and interest of Borrower in and o wsurance policies i fogce shall pass to the purchaser,

. 5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Lonn Application; Leascholds,
Borrower sholl occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of

» this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
w date of occupancy, unless the Secretary determines this requirerient wiil cause undue hardship for Borrower, or unless extenyating
L, circumstances xist whiich are beyond Borrower’s control, Borrower shall noiify Lenders ol any ext¢nuating circumsiances.
" Borrower shall not conimit waste or destroy, damage or substamiafly change the Property or allow tire Propenty 12 deteriorate,

reasonable wear and tear cxeepted.  Lender may inspeer the Property if the Property is vacant or abandoned or the loan is in

5 default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be

in default if Borrower, during the loan application process, gave materially false or inaccurate information or siaslements to Lender
(or failed to provide Lender with any material information) in conneciion with the loan evidenced by the Note, including, but not
limited 1o, represenialions concerping Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease, 1€ Borrower acquires fee title to lhe Property, the
leasehold and fee title shall poi be merged unless Lender agrees 10 the merger in writing,

6. Charges te fiorrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all gtwcmmenml or
municipal chiarges, tesoand imposiions that are net included in Paragraph 2, Borrower shall pay these obligations on time
direetly to the ¢ntity which is owed the payment, 1 failure to pay woutd adversely affect Lender’s interesi in the Property, upon
Lender’s request Berrowes shed! promptly furnish o Leader receipts evidencing these payments.

If Borrower fails to make those payients or the pavments eequired by Paragraph 2, or fails to perform any other covenants
anel agreements contained in this Security festrument, or there is g fegal praceeding that may significamly affect Lender’s rights
in the Property (such as a proceeding-in bankrupiey, for condemnation or to enforce laws or regulitions), then Lender may do
and pay whatever is necessary (o protect the valw of the Property and Lendet's nghm in the Property, including payment of taxes,
hazard insurance and other tems mentioned in Paragraph 2. :

Any amounts disbursed by Lender under s Paragraph shall ht'cnmc an .umlumml dchi of Bormwu and bc su:un.d by this
Sceurity instrument,  These amwounts shail bear iperst from the date of disburserment, at the Note rawe, amd i the opiion of

~ Lender, shall be immediately due and payable.

7. Condemuntion. The proceeds of any award edciaim for damages, direct or consequential, in connection with any
condlemmiasion o other taking of any part of the Property, or for vonveyance in plece of condemnation, are hereby assigned and
shall be paid 1o Lender 1o the extent of the fufl amouit of the indebredness that remains unpaid under the Note and this Secunity
Instrument. Lender shall apply such proceeds 1o the reduction olsheindebtedness under the Note and this Security Instrument,
first to any deliquent amounts applied in the order provided in Paragrzpb 2, and then 1o prepayment of principal. Any application
ol the proceeds 1o the principal shall nou extend or posipone the due date ot the monthly payments, which are referred 10 in
Paragraph 2, or change the amount of such payments.  Any cxcess procesds over an amount tequired to pay all nutst.mmng
mdubtedmss under the Note and this Security Instrument shall be paid 10 the epaty tegally entithed thuctu.

8. Fees. Lender may collect fees and chirges anthorized by the Secretary.

9. Grounds for Aceeleration of Deht,

() Defantt, Lender may, except as limited by rt‘g,ulanuns jssued by the Sccrerary in the case of pd} ment defaults,
require immediate paymenl in full of all sums secured by this Security Instrament if:
(iy Borrower defauits by failing to pay i lull .my mathly payment required by this Security lnslrumcm prier to
or en the due date of the next monthly payment, ¢
(i) Borrowey delandts by (ailing, for a pvrmd ut thirty days, w0 perform any other obligiions comamcd in this
Security Instrament,
by Sale Without Credit Approval.  Lender shall, if permitied by applicable law and with the pria: Appm\'al of the
Seeretary, require immediate payment iy full of alf the sums secured by this Security Instrument lf
{iy Al or part of the Property, or a bentficinl interest it & (rust owning all or part of the Preperty, is sol) or
otherwise transterred (other than by devise or descent) by the Borrower, and
(it) The Property is not oceupied by the purchaser or grantee as his or ker prineipal ﬂ.“:ldt.ll(.e, or purchd.scr or
prantes does so occupy the Prupcn} but his or her credit has not hu-n approved in accordance with 2he requirements
of the Secretary. :
() Ne Waiver, 1§ circumstances occur that would permit Lemder to rcqutr-' tmmedlaiv, paymtm in full, bt Lender
does not require such payments, Lender does nov waive its rights with respect 1o subsequent events,
(b Regubations of HUD Secretary. 1o many ciicumstances regulations issued by the Secretary wiil limit Lender’s riplus,
n the case of pryment defaults, to require inacihate payment in Sull god foreclose if not paid. This Security Instrumen
does not avthorize acceleration or foreclosure i not permitied by regelations of the Sceretary,

FHA-G2116 (5/98)
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- (£ Mortgage Not luu{N:Q-lEgrE ﬂliglllﬁ L«t:ri@@cEnMc Note secured lhérchy ot be

)-’ «ligible for insurpnce ader the Nanonal Housing Act within 60 DAYS . from the date hereof,
Lender may, at its opmion and notwithstanding anything in Paragraph 9, vequire immediate payment in full of all sums

R
;.’ secured by this Sceunty Tosirment. A written siement of any awthorized agent of the Secretary dated subsequent 1o
S SIXTY DAYS from the Jdate heeeod, declining to insure this Sceurity Instrument and the
* Note secured thereby, shall be deemed conelusive proof of such inclig,ibiiity Notwithstanding the foregoing, this option
: may not b exercised by Lender when the usavaitaitity of insurance is solely due o Lender's failure (o remit o mortgape
- insurance premiun o the Seeicetary.

0. Relnstatement.  Borrower his & night fo be veinstmned i Lender has required immediate payment in full bLCdUoL of
Borrower's fature to pay an amount due under e Note or ihis Security Instrument.  This right apphies even after foreclosere
proceedings are instituted, To reinstate the Seeurity tnstrament, Borrewer shall wader in a Jump sum all amounts required o bring
Horrower's account corrent including, (o the extent they are obligations of Borrower under this Security Instrument, foreclosure
custs and reasomable and customary atorneys’ fees apd expenses properly associated with the foreclosure proceeding. Upon
reinstaterient by Borrower, this Security Instrument aed the abligations that it sccures shall remain in effect as if Lender had not
requited immediate payment i full,  However, Lender is not required o permit reinstatement if (1) Lender has accepted
reinstatement afler e commencement of foreclosure procecdings within two years immediately preceding the commencement of
a current Joreclosure-proceeding, (1 reipstatement will preclude foreelosure on different grounds in the future, or (iii)
reinstinement will advérssiy, alfeet the priority of the lien created by this Sceurity lastrument.

L. Barrower Not Roiewsed; Forbeanrance By Lender Not a Wadver,  Extension of the time of payment or nm(hhmlum
of amortization ol the swis scodred by this Security {nsirament geanted by Lender 10 any successor i interest of Borrower shalt
not operate o release the labilip Of the origingl Bovrower or Borrower's successor in interest,  Lender shal) not be required o
commence proceedings agamnst anysvicessor ininterest or refuse to extend time for payment or olherwise modify amortization
of the sums secured by this Security instruseent by reason of any dewand made by the origina) Borrower or Borrower’s suceessors
in iznerest, Any forbearance by Lender inexeraising any right or remedy shall not be a waiver of or preciude the exercise of any
right or semedy. : - S

12, Suceessors and Assigns Round; Joins snd Severa) Liability; Co-Signers. The covenants and agreements of this
Securiey Instrument shall bind and besiefit the saceessors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s covemains and agreements <lent be juint and several.  Any Borrower who ca-signs 1his Security
Instrument but does vol exccute the Note: (a3 is co-sigaing this Security Instrument only o mortgage, grant and convey thai
Borrower’s interest in the Property under (he terms ol this Sicerily Instrument; (b) is not personally oblipaied to pay the sums

secured by this Seeurity Instrument: aund (¢ agrees 1ial Lender and any other Borrower nuiy agree (o extend, modify, forbear or
~make any accommodations with regard 10 ihe terts of this Securily dnstrument or the Note withowt thal Borrower's consens,

13, Nofices, Ay natice 1o Bovrower provided fer in this Securityansimment shall be given by delivering it or by mailing
it by dirst cluss mail unless applicable law requires use of another method.. Tiie natice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice & Lendershall be given by first class mai) to Lender’s
address stated herein or puy sddress Lender dusignates by notice to Borrower. Any souce provided for in this Security Instrumem
shall be deemed 1o have been given 1o Borrower or Lender when given as provided tcihiy paragraph.

4. Governlug Law; Severabilily, This Security Instrument vhall be governed by Pedent taw and the law of the jurisdiction
iit whick the Property is Tocated,  In the event that any provision or clawse of this Security fosizunent or the Note conflicts with
applicable daw, such conttict shall not affect other provisions of this Sceority Instruiment or the, Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security fnstrument and the Not: are declared to be severable.

15, Borrower's Copy, Bortower shall be given onc conformed copy of this Security 1nsirument;

16, Assigpment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the resis and revenues of the
Propenty. Borrower avihorizes Lender or Lender's agemts to colleet the rents angd revenues and hereby dirgcts each tenant of Ihct“’
Propenty 1o pay the fems w Lender or Lender’s agents, However, prior 1o Lender’s notice to Borrower of Borrewer’s breach of .
any covenant or agreement I the Sceurity lastrument, Borrower shall collect and receive ali rents and revenues of the Properly. 5
s trustee for the benelil of Lender and Borrower.  This assignment of rents consmutcs an ahsniutc assignment and not ana. j
agsigament for additional security only, ' ‘ (o

If Lender gives notice of breach o Borrower: () all rems received by Borrower shall be held by Borrower as trustee for Y
benetit of Leader only, o be applicd o the sums secured by the Security Instrument; (b) Lender shatl be entitled to collecs and
recetve all of the rents of the Praperty; and {¢) each ienant of the Prapenty shall pay all rents due and unpmd to Lender or Lender’s
apgent on Lender’s writien demand o ibe tenant.

Borrower has nor executed any prioe assignment of the rents and has not and will not puform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shali not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is o breach.  Any application of

FHA-92116 (5/95)

Laser Forms Inc. 1BOGH 446- 3555 o
UFT #FHAR116 195 Pagn 4 of B Initialy: SR, { i.'../




UNOFFICIAL COPY




i‘cm\ shall not cure or wawuL.lJ Nul;r I'V:¢ E. n@ \lf ng\l‘m n,g Q&Edc Yhn assignanent of rents ol the

Pmpl. rty shall erminate when the debt sceured by ihe Security Insirument is paid in full.
!
“’N()N UNiE 'ORM COVENANTS. Borrower and Lender funher covenant and agree as follows:
'.“h 17. Foreclosure Procedure, 1T Lender requires immedinte payntent in full vnder Paragraph 9, Lender may fmucl(we
lis this secuvity Tnsteument by judicial proceeding.  Lender shall be entifled to colleet ol expenses incurred in pursuing the
£ pemethes provided fu this Parograpl 17, icluding, but not lmited to, reasonabie attorneys® fees and costs of title evidence.
_ fjj;’ 1K, Rebeuse, Upom payment of all surs seeared by this Security Iistrumient, Lender shall release this Security Insivument B
“withow charge (o Borrower. Borcower shall pay any recordation costs. | 3
19, Waiver of Homestrad, Borrower waives all right of homustead exempiion in the Property.

CRiders to this Seenrity Instrument. 1 one or more riders are executed by Borrower and recorded together with this Security _
Insirunent, the coennts and agreements of caeh sueh rider shall be incarporated into and shall amend and supplement the s
covensits and agreemdnis of s Secury lnstrament as sf the rider(s) were a pact of this "f.cumy lmmnmm [Chu.k applicable '

boesy)
[.] Condaminm Rider l l Growing Eyuily Rider I ] Planned Unit Development Rider
] ] - Graduined Pagnrent Rider ]x I Other |Specilyl o ' K : )

ARM RIDER
BY SIGNING BELOW, Borrower acecpts nnd agress 1o the terms and covenants eonnined in this Security Jnstrument and

i any rider(s) executed by Borrower and recdrded wit it

Witnesses: B
. . — X BOVY‘W-Q @U’ﬂﬂtcﬂm | (Sead)
A | .wu i), ummmu; 4 Vo | iorowas
| ‘ A haL &/(_ (ﬁ- LA—MU~1 | (Seal)
umm OTTERODRIGUEZ U & oo
) . {Seal)
S . Brrrwar
. - . (Seah)
' ' : ‘Bonwer
ISpace fulow This Lisg Foe Acknowlodipaimont }
STATE OF ILLINDES, COOK Countyss
B '/rﬁ-@r"fw . 0/(‘3 | | X
B 1, = : , & Notacy Public in and for szic-county and state,
do hcruby certily that SAMUEI, RODRIGUEZ AND CHARLOTTE RODRIGUEY, HUSBAND AND WiFE C:E
perserally known o0 e to be the swne person(s) whosc namg(»; AR!‘ subseribed to the Toregoing imtmmenl, appeared :";
before me this day in person, and acknowledged thar THEY signed and delivered the siid mslrumcm THEY o}
free and voluntary itct, for the uses and purposes therein sel forth, ¢
Given under my hand ‘.‘m:l official seal, chis Aptn day of | ‘quim ry ) o CI?Q : s &
My Conumisston expires: ‘ ‘ ‘ o /I(Lu.ij E

tay & OMMJ WG GRFIRLS 3704
T vy T o PSP S B L ST TR R

" N :pmtf wm‘ OF I, woN}
r,?s
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ADJUSTABLE RATE RIDER

Loan No. 11-1905

En

Firisis ADIUSTABLE RATE RIDER is made this 26 TH day of JANUARY 19 86 ,and is
m{m porated into and shall be deeed o amend and supplement the Mortgage, Deed of Trust or Secunfy Dee cl("&wunly lnstrumun )
of the aiine dale given by ke undersigned CBorrower”) (o secure Bosrower's Note ("Note™} o
PLATINUM HOME MORTGAGE CORFORATION,

AN ILLINOIS CORFPORATION

(the "Lender™) of the same date and covering the property deseribes! in the Security Insteument and locited at:

2115 MADISON PLACE
EVANSTON IL 60202

iPruperty Addrmss)

THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANb
THE MONTHLY PAVIMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. tr addition tor i covenants and agreements made in the Security Imlruzmm Bortewer ‘mll '
Lender further eovenans and agree as follows: :

S, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(&) Change Dote ‘
‘The interest rate may change on G frst day of JULY 1 , 1997 , and on that day of each
suceeeding year, “Change Date” muans each date on which the migrest rate could change. ‘

{B) The Lndex

Beginning with the first Change Date, the interest rate will be based otvanyindex. “Index” means the weekly average yield on
United States Treasury Sectirities adjusted to o conslint waturity of one year, as mode available by the Federal Reserve Board,
"Current Index” means the most recent Index figare available 30 days before the Clange Dae. I the Index (as defined above) is no
tonger available, Lender will use as a new Indes any tmh.x pacsmhuu hy the Secresary T defined in paragraph 7(B)).  Lender will
give Borrower notice of the new Index, : :

(€3 Catenfation of lmurcst Rate Changes -

Before cach Change Dae, Lender will catculate 3 new interest rate by adding a margin of TWE AND THREE

QUARTERS percenmiage poini(s) | 2,750 %)t the Cusrent Ingerard rounding the sum 10 the
wearest one-cighth of one percentage poird (0.125%). Subject o e Himits stated in paragraph 5(D) of this Motz this ronnde{l MnouM
wifl be (hc new ipferest rate unil the next Change Dite,

36

(D) Limits vin Interest Rate Choanges
The interest rate witl never increase or decrease by more than one peccentage point (1.0%) on any single Change Date. 'i‘hp
interest rate will never be more ah.m five pcru.nt.ag,c points (5.0%) higher or tower than the initial imerest rate slat:,d n panu,r.xpll
2 al this Notwe, o ‘

!
£
() Caleuiation of Payment l‘luu:;,c ‘ : £
: I the inlerest rate changes on a Change Date, Lender w:ll caleulate the amount of monthly payment of prineipal and interest
" which would be siccessury to repay the unpaid principal balance s Fall at the maturity date at the new interest raie thiough
stbsgantinlly equal paymesns. In nuaking such cadeakation, Lender will use the wpaid principal batance which would be owed on the
Change Date i there had been ne default in payment on the Note, reduced by the amonat of any prtp.synu.n's to principal. The result

of this Laitulduon will be the amoum of ll\L fiew monthly payment of principal and intercst,

. . . . | |
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() Notlee of Changes l | N F F I ‘ IA L_y < .
3 iff gi ic awfower of any Chiduge ta the 1erest raie 48T mothly p.;ymrn! ammml The notice mwst be given

LLender will give notice o By
L . N m
al fhast 25 days before the new monthly paynment amount is due, and must set forth (i) the dnte of the notice, (i) the Change Dute,

(ii'g""ll‘m old interest rafe, (iv) the new interest rate, {v} the new inonthty payment amount, (vi) the Current Index apd 1he date it was
published, (vit) the method of calenfating the change in montbly payment amount, and (viii) any other information which may be

rulplrui by taw from e to Yime,

;;';Tj((;) Effective Uate of Changes

- A pew interest rate ealeatated in aceordance with paragraphs S(C) and 5(D) of this Note will hecome effective on the Change
Dife. Borrower shall make & payment in the new monthly amount beginning or the first payment date which occurs at least 25 days
after Lender has given Borrower ihe notice of chaages required by paragraph 5(F) of this Note.  Borrower shall have no obligation
1o pay wny increase in the momhly payment amount caleulated in accordance with paragraply S(E) of this Note for any payment daie
oceurring less than 25 davs after Lender has given the required notice. 1 the monthly payment amount calculated in accordance with
parageaph 3(E) of this Note decreased, but Lender failed o give timely notice of the decrease and Borrower made uny nonthly
payient amooms cxceeding the payment amoum which should have been stited in a timely aotice, then Borrower has the option to
etiher (i demind the retarn to Bosrower of any excess payment, with interest thereon at the Nete rate (a rate equad to the inlerest rae
which should have beepdstared in a timedy notice), or (i) request thit any excess payment, with interest thereon at the Note rate, be
appiivd as payment of principal.  Lender’s obligation o retom any excess payment with interest on demand s aot assignable even
if this Note is otherwise asstgnud before the demand Tor return is made. '

- BY SIGNING BELOW, Botrower accepts and agrees (o the terins and covenants contained in this Adjustablie Rate Rider.

Y,&OM(ZW@M - (Seal)

SAMUEL RODRI . Jorowot
r‘IH’LR!.:O'I‘TE RODRIGUEZ Bonower
A {Seal

Horrower

g {Seal)

-irowor

{Spoen Buvow This Ling Husarynd tar Acknowtadgmant|

£

.

S

(\

- - ) ' ‘
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