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TCF BANK ILLINOIS, ESY
1420 KENSINGTON R, §
OAK BROOK, tL 6U521

TLE Yol

ILLINOtS - VARIAQLE AATE (OPEN-END) - - 092 - 092 - 6229553
MORTGAGE QY
- . . ‘ s

Siate of (llinois
County 0! COOK

JANUARY 26, 1950

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDEP WHICH ADVAMCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME TQ TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS sa240m0 ,

1. Lagsl Besciptipn, This document is o motyage on real estate located in COOK County, Siate of
Higis lealled the "Land”™). The Land's legat dascnplion is

RESUBDIVISION OF BLOCKS 2, 5 AND & IN ORRINGYON ADDITION TO EYANSTON IN THR
SOUIHWEST 1/4 OF SECTION 7, TOWHSHIP 41 NORTH, “WANGR-14, EAST
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINDIS. :

. THE WRST 21 FEET OF LOT 4 AND THE EAST 14 FEST/OF LOT 5 IN BLO%K 3 IN OWNER'S

JEIHE THLIRD

FIN # 1) D7-115.062

NOTICE: Sao pages 2,3 arw! 4 for more mnrtuﬂgﬁ tarms. Tha Borrower aguma thet pages 2,3 ond 4 ara a pert of this
Martgeqe. lunmu this Muriuagv Bonower agrees o all of its terms, ‘
Y . .

£t A

) hoA) . , ,
Of#&“ RIC nnn Lg& GERIAN S BOOWE! gy BN GERGERIAN

e

Borrgwpr Botiower

STATE OF ILLINOIS E 55.
COUNTY OF cpok

The toreqoing instrument was acknowledged before me 1his 26! |- day of JANUARY, l.‘)')()
RICHADD E GERGERIAN AMD GILEEN GERGERIAN

DRFCTAL SERL | 12%4 -

DAVID SATEK
NOTARY PUBL!(. STATE OF [LLINOIS : Ncary Public
M‘I COMMISSION EXP. JUNE 28,1957 . 92260, pago 1 of 4
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20. Selling the Property. Borcowor agrees not to selt or transier all or any part of the Property, or any rights in the
Property, without the Lender’s written consent. This includes sale by Contract lor Deed ‘

21. No Detaults Under Pricr Mortgages. If thare is already 3 mortgage against the Pioperty, the Boirower promises
that thare will nevar be a default under that mortgage.

22. No Other Mortgages. Boriower agrees not 1o morigage all or any past of the Propany or allow anyone else to
have a lien on the Property without the Lendei's wrilten consant.

23, Lender's Remediay -- Foreclosure. | Lender requires Borrower to pay the entire outsianding balance under the
Agreemaent in ona payment {catled "acceloration”) and Borrowar fails to make the payment when due, then Lender may
foreclose this morigage as provided below. However, belore accelurating, Lender will send Borrower a written natice by
certilietd mail which states:

a. The promise that Barrower failed to keep or the representation or warranty that Borrower breached;

b. The action Borrower must take to cerrect that failure; : :

©. Tha date, at least 30 days away, by which the failure must be corrected; :

d. That if Borrower doesn’t correct the failure o the representation or waranty that Borrgwer bieached, Lender will -
acceiorate, and if Borrower daesn’t pay, Lender or another person may buy the Property at a foruclusure sale;

a. That Minnesota law allows Borrower to reinstate the Mortgage alier acceleration; and

" f. That Borrownr may bring suit in court to argue that all promises were kept and to prasant any other defenses
Borrower has to accelaration, -

Lender need riot send the notice if the promise Borrower failed to keep consists ot Borrower's sale or tianster of all
or a part of tha Propesty ~+any rights in tha Properiy without Lender's wiitten consenl. If Borrower does not cofract the
faillure by the date stces in the notice, Lender may acceierate. If Lender accelerates, Leonder may toreclose this
Mottgage according to the Mianesata Statutes. Borrower gives Lender a power to sell the Property at & public auction.
Borrower also agrees 1o pay’ Leider’s attorneys' fees tor the foreciosure in the maximum amount allowed by law,
Lender will apply the proceeds of the foreclosury sale to the amount Botcower owes under this Mortgage, and to the

cosls of the fareclasure and Lenuer's attormeys’ faes. . _

24. Obligstions After Assignmant.~ £y persen who takes over Borrower's right or obligations under this Mortgage
with Lendar's consent will have Borrower's ryins and will be obligated to keep all of the promises Borrawer made in this
Mortgage. |f another person takes over Borrower's rights or obligations under this Moitgage, Borrower will not ba
released. Any person or organization who takes over Lender’s rights or obligations under this Mortgage will have all of
Lender's rights and must keep alt of Lender's obligoaons under this Martgage.

25. Walver of Homestead. Under the homasicas exemption law, Borrower's homestead Is usually free from ihe
claims of creditors. Borrowsr gives up the homestear exsmotion right for alt claims arising out of this Mortgage. This
ncludes Borrowar's right to demand that property other tian Porrower's homestead that has been martgaged to Lender
be foraclosed, befere the homastead is forectosed.

76. Condernation. If all or part of the Property is condpmned, Bomower directs the party candemning the Property
to pay all ot tha monoy to Lander. Lender will apply the moaey to pay the amount Borrower owes Lender, uniess
Lender agrees in writing that the procecds can be used dilferently. i Lendar uses the mony 10 reduca the amount
Borrower owes under the Agreemen:. Borrawer will still have to” riake regular monthly payments until everything

Barcower owes is paid.
27. Paragraph Headings. The headings of the paragraphs are for couveniance only, and are not a part of this

Mongage.

This inshument was drafted by: TCF BANK ILLINOIS fsb, 801 Marguetts Avenue.-Miinrapolis, Minnesots 55402
‘ - : 92260 pugo 4 of 4 6/96
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LEGAL DESCRIPTION:
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