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MORTGAGE

THIS MORTGAGY s ade this KI?“J T=F dny ol HERSH. 1o T
hetween the Mortwgor, .. Fommy v R et g et ea e it ek ok«
(herein “Borrower™), andtheaZostgapee, FIR‘STCMCHILLBUILDE?fl{TNﬁ ........................
G .99’.‘?.‘?.’?9?‘.’!‘9.’.‘ ................ sanized und L\hl'lﬂ. : und&}thc lawsof oo nois
1400 SOUTH POLF R STE. , WHERLING,

WaerEAs, Borrower is indebied to Londer in the principal sum of U, ’s %
which indeblediess is evidenced by Botwoss note duted %637 TR 2 2 SO

thereo! therein Note™ y, providing for monthbeinstathnents of nnu pad .md{_gmru.\td with the h.ﬂ i Lcdu!ttm!chh:dnuss,
i not svoner padd, due and payable on ApgfoXirataly 18 rom iﬁ uraemen i

To Servri o Lemder the repayment of the wndebtedness evidenced by the Neote, with interest thereon; the payment
of afll vther swms, with inerest thereon, advaneed W _odordunee heewith to protect the seeurity of this Morngage; and
e performanee of the covemants and agreements of Bommower hieeein contaiped, Bvrmwcr daes hereby mortgage, grnn
and convey o Lender the following desceibed propesty focuted a the Cousty of L 0000 K . Stute of

{linois:
LOT 26 IN BLOCK 5 IN CUMMINGS AND FOREMAN'Z FadAl, ESTATE CORPORATION

GOLF CLUR SUBDIVISION IN PROVISO LARD ASSOCIATION ADDITION TO MAYWOOD,
IN SECTION 14 TOWHNBHIP 88 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL #15-10~230~005

whicit diis the address of ... 815, 8. 19t AV | PRI O L oMaywoad
{Strant) {City]

’

THHIOIS oo 6UIRI.. L {aercin " Property Addressy’’ ),
{Zip Cons)

TooETEr  with afl the provements aow  or hereafler ercered on the property, and all easements,  rights,
apportensnces and teats all of which shall be deemed 1o be aud renwain g part of 1he property covered by this Mortgage;
and al of the toregoing, ogether with suid property (or the jeaschold estate 3 this Mortgage 35 on @ Jensehold) are
hereinalter referred W as the “Property. ™

Buorrower covenants that 3orower is lawfully seised of the estire hereby conveyed and has the right w0 mortgage,
grant and convey the Property, snd thut the Property is unencumbered, exceptl for encuwabrances of record. Borrower
covenaats that Borrower waemnts wad will defend penewily the titte 1o the Property against il clabos and demands,
subject o cheumbrances of wecord.
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¥  10.:Borrower Not Heltj?Nt@eF}Pt (3 A er. Ktm:' IPI}YFM payment or modifica-
tion of amortization of the | thisi Mo succehsor in interest of Borrower

shall not operate to release, in any manner, the lability of the original Borrowsr and Borrower’s successors in inierest.
Lender shall not be reouired to commence proceedings ngainst sieh successor or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors bn interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or ocherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-siguers. The covenants and agreements herein
contained shatl bind, and the rights hereunder shall inure ta, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shail be joint and
severnl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
nol personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extzod, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Nate without that Borrower's consent and without relensing that Borrower or modifying this Mortgage as to that
Botrower's interest in the Property.

12. Natica. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by natice to Lender
ns provided hereindand (W) any notice to Lender shatl be given by certified mail to Lender’s address stated hetein or to
such other addréss.es Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shal! be dremed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law' Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the @rperty is locatel. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evead tat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othur provisions of this Mortgage or the Note which can be given elfect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used Lerein,
“costs™, “expenses” and “'attornessfees” wclude all sums 1o the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shu!! b@ furnished a conformed copy of the Note and of this Mortgage at the time of
execution or alter recordation hercof.

15, Rehabllitation Loan Agreement. B rrov er shalt fulfill ail of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemeni which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver i~ Eender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav(: arafast parties who supply labor, materials or services in connection
with improvements made to the Property.

16, ‘Transter of the Property or a Beneficlal Interest i7-Sorrower. if alt or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may,, a1 its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall ©0? be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower nouise of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or nealed witltin which Borrower must pay all sums
secured by this Mortgage. 1F Borrower fails to pay Lthese sims priortoine expiration of this period, Lender may in-
voke any remedies permiited by this Mortgage without further notice or demand on Borrower.

NON-UNtFarM COVENANTS. Rorrower and Lender further covenant and apiee as follows:

17. Accelerztion; Remedies. Except as provided In paragraph 16 hereof, rinon Borrower's breach of any cove-
nant or agreersent of Barrawer In this Mortgage, Including the covenants tu pay-wlzp due nny sums secured by this
Mortgage, Lender prior to accelerstion shall glve notlce to Borrower as provided In prizgenph 12 hereel apecifying: ()
the breach; (2] the action required to curc such breach; {3) a date, not Jess than 10 days from the date the notice Is raniled
to Borrower, by which such breach must be cured; and (4) that fallure to cvire such breach or or before the date specified

In the notice may result in acceleration of the sums secured by thls Mortgage, forcclosure by judi-ial proceeding, and

saie of the Property. The notice shall further inform Borrower of the right to reinstate after accolerution and the right to
assert |n the foreclosure proceeding the nonexisience of a default or any other defense of Borrowre 1. seceleration and

foreclosure. If the breach Is not cuared on or before the date specified in the notice, Lender, at Lerds:'s option, may

declare all of the sumu sccured by thiy Mortgage to be immediately due and payable withoui further lemend and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding (1l :xpenses of
foreclosure, inciuding, bul not limited (o, reasonable sticrueys’ fees and costs of documeniary cvidence, abstracts and
title reports. .

18. Borrower's Right to Relnsiate. Notwithsianding Lender's acceleration of the sums secuted by this Morigage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued al any lime prior 1o entry ol a judgment ¢nforcing this Mortgage if: {(a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration ouvcurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (e) Borrower pays all reasonrable
cxpenses incurred by Lender in vaforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforeing Lenrder's vemedies as provided in paragraph |7 hereof, including, but not limited to. reasonable attorneys’
fees: and {(d} Borrawer takes such action as Lender may reasonably require to assure that the Hen of this Montgage,
Lender’s interest in the Property and Barrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and eftect as if no acceleration had oceurred. i

19. Assignment of Rents; Appointment of Recelver. As additiona) security hereunder, Borrower hereby assigns to
Lender the vents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Properiy, huve the right to collect and retain such rents as they become due and payalble.

Upon acceleration under paragraph 17 hercof of abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and fo collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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