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Michelle M Morrison, Single,

his instrument was prepared by - _
Green Tree Financial Servicing Corporation

332 Minnesota St., Suite 6810, St. Paul MN

ERA CONETRUCTION INC

6325 ¥ Sheridan Apt. 1005 5875 N LINCOLN AVE #150
Chicago IL 60660 CHICAGO IL 60659
o : MORTGAGOR : MORTGACEE
"I includes each mortgagor above, "You” means the mortgagee, its succassors and assigns.

REAL ESTATE MORTGAGE: For value received, !, Michelle ¥ Morrison, Single,

./gvortg ge anti warrant to you to secure the payment of the secured
debt described befow, on o e e S9 (4 , the rea) estate described
below and all rights, easements, appurtenaices, rents, leases and existing and “future

PROPERTY ADDRESS:5325 N Sheridan ape. 1005 ___ chicago -
‘ "”nOiS 60660 Strans) €y ‘ .“,
{2ip Code} “‘?
. LEGAL DESCRIPTION: Parcel ID# . B

UNIT 1005 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERZS”T IN THE
COMMON RLEMENTS IN SHERIDAN POINT CONDOMINIUM AS DELIREAT'ED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMDER 25143443, IN
EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 WORTH, RANGE 14, KAST
OF THE THIRD PRINCIPAL MERIDIRN, IN COOK COUNTY, ILLINOIS.

- TAX ID NUMBER: 14-05-203-012~1045

oA

CRLLLLDTDG

located in COOK County, inais,

CTITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and ..
no othar exceptlions

ILLINGIS

© 1955 Bankara Systemy. inc., St Choud, MN (18003972341} Fyem GTH MTCLAZIL 10/11/94 _ GT15:10.0%0 (9784} {poge | of 4}
s -
| - $3];5¢

w |




UNOFFICIAL COPY

SECURED DEBT: This mortgage secures repayment of the securac debt and the performance of

the covenants and agreements contained in this mortgage and in any other document
incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this maortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this

martgage and the dates thereof.).
X A note / Home Improvement Retail Installmen

———

t Contract / executed by

the mortgagor/horrower on j//;z, L /9, 19 5?1/

43 fFuture Advances: All amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
agreement are contemplated and will be secured and will have priority to the
canie extent as if made on the date this mortgage is executed.

N/B Revolving credis loan agreement dated , with initial annual interest
%  All amounts owed under this agreement are secured

rate of
unts may yet be advanced. Future advances under the

even though not-all amo
agreement are conmplated and will be secured and will have priority to the same

extent as if made on the date this martgage is executed.
60 monthe from disb. if not paid earlier.

The above obligation is due and z2yable on BEP:

rhe total unpaid balance secured “}(a tgés martgage st any one time shall nat exceed a

maximum principal amount of: ___22 _
Dollars3

disbursements made for the payment of tixas,
property, with interest on such disbursements.

5518.00 ), plus interest, plus any
special assessments, or insurance on the

N/Myariable Rate: The interest rate on the obligation secured by this mortgage may vary

according to the terms of that obligation.
the loan agreement containing the terris under which the interest rate may

N/B A copy of
vary is attached to this mortgage and made a part hzreer.

COVENANTS:

.~ t. Payments. | agree 10 make
" otherwise, any payments you r
amounts | owe you on the secure

~ then to principal. If partial prepaym
reduce or excuse any subsequently sc

all payments on the secured debt when are. Unless we agree
eceive from me or for my benefit will be anpiied first to aay
d debt (exclusive of inierest or principal), second, to interest and
ent of the secured debt occurs for any recson, it will not
heduled payment untif the secured debt is paid in full,

4

;: 2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the propert
P~ when due and will defend title to the property again<t any claims which would impair the lien ©
this mortgage. You may require me to assign any rights, claims or defenses which | may have

-~
V)

“against parties who supply labor or materials to improve or maintain the property.

3. insurance. | will keep the property insured under i :-rms acceptable to you at my expense and
for your benefit. You will be named as loss payee or as the insured on any such insurance palicy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the dama%ed propert}' or to the secured debt. If you require mortgage insurance, | agree ta

maintain such insurance for as long as you require.
4, Property. | will keep the praperty in good condition and make ail repairs reasonably necessary.

L4
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5. Expenses. ) agree to pay all your expenses, including reasonable attorneys’ fees if | break any
covenants in this mortgage or in any obligation secured by this mortgage. Attorneys' fees include
thase awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10

of this mortgage,

6. Defaull and Acceleration. If | fail to make any Faymant when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclase this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign 10 you the rents and profits of the property. Unless
we have agreed otnerwise in writing, | may collect and retain the rents as tong as } am not in
default. If  default, you, your agent, or a court appointed receiver may take possession and
manage the pronerty and collect the rents. Any rents you collect shall be applied first to the costs
of managing tae oroperty, including court costs and attorneys' fees, commissions to rental
agents, and any sth2r necessary related expenses. The remaining an.ount of rents will then apply

10 payments on the secured debt as provided in Covenant 1. | .
8. Waiver of Homestead ! hereby waive all right of homestead exemption in the property.

9. Leasehoids; Condominiurs; Planned Unit Developments. | agree -to comply with the
provisions of any lease if this mortgage Is on a leasehold. If this mortgage is on a unit in a
condominium or a planned unit development, | will perform ali of my duties under the covenants,

by-laws, or regulations of the condcminium or planned unit development,

10. Authority of Mortgagee to Perforiifor Mortgagor. If | fail to perform any of my duties
under this mortgage, you may perform the duties or cause them to be performed, You may sign
my name or pay any amount if necessary fur performance. If any construction on the property is
discontinued or not carried on in a reasonatje manner, you may do whatever is necessary to .
protect your security interest in the property. This riay include completing the construction. =

Your failure ta perform will not preclude you from exe/cising any of your other rights under the
law or this mortgage. o

Any amounts paid by you to protect your security interest will he secured by this mdrtga_ e. Such
amounts will be due on demand and will bear interest from the date of the payment until paid in
fuil at the interest rate in effect on the secured debt. o .
11, Inspection. You may enter the property to inspect if you givé_me notice beforehand. The
notic= must state the reasonable cause for your inspection. . o

'~
e

12. Condemnation. | assign to you the raceeds of any award or claim for damages connecte
with a condemnation or other taking of all or any part of the property. Sutn proceeds will bE?
applied as provided in Covenant 1. This assignment is subject to the terms of any prior secunﬁf
agreement, | ‘ . - - N

'13. Waiver. By exercising any remedy available to you, you do not give up your rights to later ude
any other remedy. By not exercising any remedy, if | default, you do not waive your right to latg_g

consider the event a default if it happens again,

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Ali duties under
this mortgage are joint and several. If co—sl%n this mortgage but do not co-sign the underlying
debt | do so only to mortgage my interest in the property under the terms of this mortgage. | aiso
agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent. Such a change will not

release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or bath of us. :

€ 1933 Bankers Systms, Inc., St Cloud, MH 1-800-397-2341) Form GIH-MTGLAZI 10/ 1794 TS 4D 19/54) fpage Jof 4)
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15. Notice. Unless otherwise required by law, any notice to me shaii be given by delivering it or by
mailing it by certified mail addressed to me at the Property Address or any other address that |
teli you. | will give any notice to you by certified mail to your address on page I of this mortgage,

or t0 any other address which you have designatied.

E Agy notice shall be deemed to have been given tG either of us when giver in the manner stated
above. .

16. Transfer of the Property or a Beneficial interest ir: the Mortgagor. If all or any part of the

property or any interest in it is sold or transferred without your prior written consent, you may
demand immediate payment of the secured debt. You may also demand immediate payment if rhe

mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred.
However, you may not demand payment in the ahave situatians if it is prohibited by federal law 2s

of the date ofchis mortgage.

17. Release. Wiien | have paid the secured debt, you will discharge this mortgage withaut charge
to me. | agree tajay all costs to record this mortgage.

TERMS AND COVENANT5: ) agree to the terms and covenants contained in this mortgage an » in .

any riders described beiow and signed by me,
N/ACommercial N/ (Copstruction N/A

sicNA,TuhEs-- . /\ / n( y
Y, ?;hﬂ“fﬂ ! |

- Te7 HichelYe M Merrison
\ !

\ |

(ot - Counys
Zdl , County s5:
g7

The f ing inst t knowledged Lefore me this i day of
e sz*i??;'."fg {ré yr;:ﬁu’uen was az /70w ge ore me thi ay o

ACKNOWLEDGMENT: STATE OF ILLINOIS,

s /?’?ﬂ "ffaf_t-:_;‘:'

Y —rﬁ Jk
(Fude(s)

Corporate or
{Mume of Corporation or Partnerstip}

Fannerstup of L
Acknowiedgment  § 3 on behalf of the corporation cr partnership.

My commission expires:
¥ (Seal) P :l;?/m
P t"d{/ﬁ/éz g

"

) T OFFICIAL SEAL
ROBERT STAVINS
MNOTARY PUBLC, STATE OF ILLNCIS
COMMISSION EXPIRES 2-229

SN A A,

MNowry Fublc) |
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