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MORTGAGE

THIS MGRTuAGE IS DATED JANUARY 19, 1925, ‘aatween HOWARD G. NAGEL and MAﬁY M. NAGEL JOINT _
TENANCY, whose addreas is 11052 MAYFLOWER LANE, Orland Park, IL - 60462 {referred to below as ]
"Grantor"); and Qriand Siete Bank whose addresa o 9R12 W. Mard Slrset, Orland Park, IL 50452 (referred :
o below as "Lenter”}. . _

GRANT OF MORTGAGE. For valuable connlderation. Grante: v ortgagea warranis, and conveys lo Lender all
~of Grantor's right, title, and interest in and (o the following descitbed real property, together with all existing or -

subsequently erected or affixed buildings, improvements and wxturso: all easements, rights of way, and .«
appurtenances; all water, water rights, watercuurses and ditch righte {including stock in utilities with ditsh or -7 |
irrigation rights); and all other rights, rayalties, and profits relating to the reai property, including without fimitation *.
all minerals, oil, gas, geothermal and simifar watters, located in Coak Tounfy, Siate of Mlnois (the "Real
Property"): '

LOT 29 IN COUNTRYSIDE PLANNED UNIT DEVELOPMENT, A SUBRIASION OF PART OF THE

SOUTHWEST 1/4 OF THE NORTHWEST 9/4 OF SECTION 5, :OWNSHW 36 NOHTH RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

The Real Property or ita address is commonly known a8 11052 MAYFLOWER LANE, Orla 1d Park, !L 60462
The Real Property tax identification number is 27-05-105-009,

e

)

- Grantor presently assigns 1o Lender ali of Grantor's right, title, and Interest n and to all Ieases of 1he Property and Ei
_ an Rents from the Property. In addition, Grantor grams 10 Lender a Uniform Commercial Code security interest in - -
the Personal Property and Rents. j
REFINITIONS. The {cllowing words shall have the following meanings when used in this Mortgage Terms not "™

otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawtu! monay of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated January

19, 1996, between Lender and Grantor with a credit limit o! $100,000.00, together with all renewals cf,

: extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
| The maturity date of this Mortgage i January 19, 2001. The interest rate under the Credit Agreement is a
© variable Interest rate based upon an index. The Index currently is 8.500% per annum, The interest rate (o be

applied 1o the oulstanding account balance shall be at a rate equal to the index, subject however to the
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following maximurm rate. Under no circumstances shali the interest rate be more than the lesser of 12.800%

| per annum or the maximum rate allowed by applicapie law.
' Existing Indebtedness. The vards ~Existing Indebtedness™ mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means HOWARD G. NAGEL and MARY M, NAGEL. The Grantor s the
morigagor under this Mortgage.

Guerantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
surelies, and accommodation parties in connection with the Indebtadness.

improvements. The word "Improvements” means and includes without fimitation ati existing and future

_improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, {acilities, additions,

replacements’ans ather construction on the Real Property.

Indebtedness. Tre viard "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts exjerded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce olilations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage:” Sgecifically, without limitation, this Morigage securzs a revolving line of credit
and shall secure not only thz-amount which Lender hss presently advanced to Grenlor under the Credit

- Agreement, bul also any futi’e amounts which Lender may advance to Grantor under the Credit

Agreemenl within twenty (20) yeasra from the date of this Mortgage o the same extent as If such fulure
advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances to G antor so jong as Grantor complies with all the termz of the
Credii Agreement and Related Documents. 7Tich advances may be made, repaid, and remade from ime
to time, subfect tc the fimitation that the tolel oulstanding baiance owing at any one lime, not including
finance charges on such balance at a fixed or viriable rate or sum as provided in the Credit Agreement,
sny temporary overages, other charges, and any (maunis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provices 'n the Credit Agreeinent. it is the intenilon of

~Granfor and Lender that this Morigage secures the balancs culstanding under the Credit Agreement from
fime lo time from zero up to the Credit Limit as provided abo) 2 and any intermediate baiance. At no time

shall the principsl amount of Indebledness secured by the Morigajye, not including sums advanced fo -
protect the security of the Mortgage, exceed $200,000.00. -
Lender. The word "Lender” means Orland State Bank, its successtrs 2nd assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
fimiration alt assignments and security interest provisions relating to the Personai @ronarty and Rents.
Personal Property. The words "Personal Propenty” mean ali equipment, fixures, Zrd other arlicles of
personal property now or hereafter owned by Granicr, and now or hereafter attached or affixed to the Real

Property; together with all accessions, parts, and additicns 1o, alt replacements of, and aii substitutions for, any
of such property. and together with all proceeds (including without limitation all insurante proceeds and

refunds of premiums) from any sale or other disposition of the Property. :
Property. The word "Property” means collectively the Real Property and the Persconal Property.

Resi Property. The words "Real Property" mean the property, interests and rights described above in the
"Grani of Morigage” section.

Related Documents. The words "Related Documents™ mean and include witheut fimitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and alt other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Renis” means ali present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.
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.. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

_'AND PERSONAL PROPEATY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)

' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED GN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFONMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
ggrgg(n'tgisa&cgrzggggy this Montgage as thay become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
) the Propsrty shall be govarned by the following provisions:

Poasessior and Use. Until in default, Grantor may remain in possession and control ¢t and operate and
manage the Feoperty and coliest the Rents from the Propeny. :

Duty to Mainiai. \Grantor shall maintain the Property in tenantable condition and proimptly perform all repéirs,
replacements, and 7ialntanance necasaary 1o praserve its val'e,

Hazsrdotus Substanrcs The terms "hazardous waste,” "hazardous substance,” "disposal,” "reledes,” and

"threatened release, - au-used in this Morgage, shall have the same meanings as set forth ln the

Comprehensive Environmonial Response, Compensation, and Liability Act of 1980, as amended, 42 U.SC
Section 9601, et seq. ("CEMCLAY, the Superfund Ama,ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hazardo:s Materials Trangportation Act, 49 U.8.C. Sectlon 1801, et geq., the Regource
Conservation and Recavery Act4%U.S.C. Section 6901, at seth, or other appiicable siate or Federal laws,
rules, or reguiations adopted purbuani.to an){ of the foregoing. The terms "hazardous waste” and "hazardous

X [)eirolaum and petroleum by~products or any fraction thereof

substanca” shall also include, withort lirTaltad
o Lender that: (a) During the pariod of Grantor's ownership

and asbestos. Grantor represents and warrants
of the Propany, there has been no uie ceneration, manulaciure, storage, traatment, disposal release or
threateried release of any harardous wasti: O pubstance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reascr '~ helisve that there has been, excepl as previcusly digclosed fo
and acknowledged gg Lender in writing, (c? Gny vse, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous jvasta or substance on, under, about or from the Property by
any prior owners o occupants af the Property or fiit-any actua! or threatened litigation or claims of any kind
- by any persan relating to such matters; and (c) Lxcept as previously disclesed 10 and acknowledged by
Lender in writing, (i} nelther Grantor nor any tenant, ccatritor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treal, dispose Gf, 0 release any hazardous waste or substance on
under, about or from the Property and (i) any such actzay shall be conducted in comphance with ali
applicable federal, state, and local faws, regulations and ondirarces, inciudmg without jimitation those laws,
reguiations, and ordinances described above, Grantor authorizes-Lander and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, 3s Lender mar deem appropriate to
determine compliance of the Property with this section of the Morigege.  Any inspections or tests made by
Lender shafl be for Lender's purposes oniy and shall not be construed ti create any responsibiity or Nability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hiazardous waste and hazardous
substances. Granfor hergby (a) reieases and walves any future Claims agaost Lender for indemnity of
contribution in the avent Grantor becomas (lable for cleenup or other costs hder any such faws, and (b)
agrees 1o indemnify and hold harmless Lender against apy and all ciaims, lusses, labilties, damages
anaflies, and expenses which Lender may directly or indirectly suslain or suffer rewf:.‘ng from & breach of
his section of the Morigage or as a congsequence of any use, generation, manulariy, storage. disposal,
release or threatened release occurring prior to Grantor's ownership ar Iinterest In the Prejerty, whather or not
‘the same was 0Or should nave been known to Grantor. The provisions of this sectitn 5f the Mongage
including the oblig,ation 1o indemnity, shall survive the payment of the Indebtedness and tne satisfaction and
reconveyance of the lien of this Mertgage and shall not pe affected by Lender's acquisition of any interest In
the Property, whether by foreciosure or otherwise.

Nuisance, Waate, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any portion of the Property, Without limiting the generality cf the
foregoing, Grantor will ngt remove, or Erant to any other party the right to remove, any timber, minerals
(including ot and gas), soil, gravel or rock products without the prior writen consent of Lender,

Remova! of Improvementa. Grantar shalt not demolish or ramove any Jmprovements fram the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor tc make arrangements satisfactory to Lender to teplace such Improvemeants wit
improvements of at least equal value. ‘ - : :

Lender's Rlﬂht io Enter. Lender ang its agents and representatives may enter upon the Real Property at al
reasonable fimes to attend to Lender's Injeresis and to inspect the Property for purposes of Grantor's
-compilance with the terms and conditions of this Mongage. :

Compliance with Governmental Requirements. Granior shall promptly comply with ali {aws, ordinances, and
reguiations, now or hereafter in effect, of all gavernmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
- duting any proceeding, inciuding aé)proprlate apPeals. 8o lang as Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender’s interests in the Properly are not jeopardized.
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Lender may require Grantor 1o post adequate security or a surety bond, reasonably satisfactory t¢ Lender, to
protect Lender's interest. _

Duty %o Prolect. Grantor agrees neither to abandon nor leave unatiendsd the Property. Grantor shall do all
other acts, in addition to those acls set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propeity, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land centract, contract for deed, leasehoid
interest with a verm greater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any
peneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property i:derest. If any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change i+ ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited flabliity compary interests, as the case may be, of Grantor. Haowever, this option shall not be exercised

by Lender if such exercise i3 prohibited by federal law or by {llinois faw.
TAXES AND LIENS. The loilawing provisions relating to the taxes and llens on the Property are a part of this

Mortgage.
Pavment. Grantor shall pav »s4en due (and in all events prior to de!inquency{ all taxes, payroli taxes, special
1axas, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claime *ir work done on or for services rendered or maierial furnished to the
Property. Grantor shall maintain the Prooerty tree of all liens having pnority over or equal to the interest of
Lender under this Mortgage, except fur the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except-as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold gavinent of any tax, assesement, or claim in connection with a good
faith dispute over the obligation to pay, S0 lgng as Lender’s interast in the P, operty is not %eo yardized. It alien
arises or is filed as a result of nonpayment, Geanior shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days affer Grantor has niotice of the filing, secure the discharge of the lien, or if
rec‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactary to Lender in an amount sufficient to discnarge the lien Esjius any costs and attornays’ tees or other
charges that could accrue as a result of a foreclosure-0; sale under the lien. In any contest, Grantor shali
deferid itself and Lender and shall satisfy any adverse j:dgment befors enforcement against the Property.
Grantor shall name Lender as an additional obligee undor-any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shait upon demand furnish to-iende: satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propeny.

Notice of Construction. Grantor shall notify Lender at jeast fifieen (15) davz before any work is commenced,
any services are furnished, or any materials are supplied to the Property, il arv mechanic's lien, materialmen’s
lien, or other lien could be asserted an account of the work, services, or materiats, Grantor will upon request
of Lenider furnish io Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Brouerty are a part of this

Mortgage.
Maintenance of Insurance. Grantor shali procure and maintain policies cf fire insurare with standard
extended coverage endorsements on an aclual cash value basis lor the full insurable va'ue covering all
improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard montgagee clause in favor of Lender. Policies shall be written by such insurasice companies
and in such form as may be reasonably acceptable to Lender. Grantor shail defliver to Lender cerificates of
coverage from each insurer containing a stipulation that coverage will not te czncefled or diminished without a
minimum of ten (10) days’ prior writter; natice to Lender and not containing any disclaimer of the insurer's
liability for fallure to :ilve such notice. Each jnsurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omiscion or default of Grantor or any
other person.  Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emer%enc Management Agency as a special fiood hazard area, Grantor agrees to obtain and
maiptain Federat Flond insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever is less,

lication of Proceeds, Grantor shall prompily notify Lender of any loss or damacr;e to the Property if the
estimated cost of repair or refplacemem exceeds $500.00. Lender may make proof of loss if Grantor fails to do
50 within fifteen (15} days of the casualty, Whether or not Lender's security is sm?airac! Lender may, at is
election, 2pply the proceeds ‘o the reduction of the Indebtedness, payment of any llen aﬂ'ecting the Property,

or the restoratiors and repair of the Property. H Lender elects to apply the proceeds to restoration and r2pair,
Grantor shali repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the

o
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raasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
bsen disbursec within 180 days ahker their recelpl and which Lender has not gu?nmined to the repair or
restoration of the Property shall be used first 1o pay any amount owing to Lender under this Mortgage, then to

epay accrued interest and the remainder, it any, shall be applled to the principal balance of the
&ggqoe%r;gg?ér )t Lender holds any proceeds afier payment in full of the Indebtedness, such proceeds shall be

 Unexpired insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Propenty covered by this Morigage at anx} trusiee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure salc of such Praperty. -

Compliance with Exlsiing indebledness. During the period In which any Existing indebtedness described
below is in eMect, comﬁ iance with the insurance provisicns contained in the instrument evidencing such
Existing Indebiedness shall constitute compliance with the insurance provisians urder this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement, [t
any proceeds from the Insurance become payable on (oss, the provisions in this Mongage for civiplon of
r;ggg{eéidsn F:;u'af' apply only to that portion of the proceeds not payable to the holder of the Existing
ufh, "

EXPENDITURES ‘8% LENDER. I Grantor falls to comply with any provision of this Moripage, includm any
obligation tg maintain Fxisting indebtedness in good standing as required below, or If any action or proce ngbia
commenced that woiid rpaterially afiect Lender's interests in the Property, Lender on Grantor's behalt may, but
shall nol be required to, take any action that Lender deems appropriate. Any amount that Lender exgenc#s in 8o
doing wht bear interest at the rate chaiﬂed under the Credit Agreement from 1he date incurred or pald by Lender
1o the date of repayment by Grantor.  All such expenses, at Lender's option, will (a) be payable on demeand, {bg
be added to the balance ol ‘Hie credit line 4nd be apportioned among and be payable with any instalimen
Payments to become due during aar (i) the term of any applicable jnsurance policy or {ii} the remaining term of
ha Credit Agreement, or () be-teated & a balloon payment which whl be due and payabie at thi Credil
Agreement’s maturity. This Mortgage alss-will secure payment of 1nese amounts. The rights provided for In this
Para raph shall be in addition to any oter ,lghts or any remedies to which Lender may be entitled on actount of
he dufautt. Any such action by Lender shizii not be construed as curing the default 80°as to bar Lender from any

remedy that it otherwisa would have had. .
WARRANTY: DEFENSE OF TITLE, The followiric pravisions relating 10 ownership of the Property are a part of this

Mortgags. _ ‘
© Titie. Grantor warrants that: (8) Grantor holdy goud and marketable title of record o the Propeny in fee
simple, tree and clear of all liens and engumbrances owher than those set forth in the Real Property description
- or In the Existing indebtedness section below or In 2y litle insurance policy, title report, or tinal title opinion
issued 'n favor of, and accepled by, Lender in connetton with this Mortgage, and (b} Grantor has the full

. right, powar, and authority 1o execule and deliver this Moitp:ea to Lender. ‘ S

Defensge of THie. Subject to the exception In the paragraph above, Grantor warrants and will foraver defend
the tille to the Property against the lawful claims of ali pergons.—!n the evenl any action or proceedinfg I8
commenced that questions Grantor's title or the interest of Lendor under this Mortgage, Grantor shalt defend
the action at Grantor's expenge. Grantor mav be the nominal Par:y 'n_such proceeding, but Lender shalt be
entitied to participate in the proceeding and o be represented (n the priceeding by counsel of Lender's uwn
choice, and Grantor will deliver, or cause to be delivered, to Lender suct inatruments as Lender may request
from time o time 10 permit such participation,

Compllance With Laws. Granjor warrants 1hat the Property and Grantor's uss of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authoities:

EXISTING INDEBTEDNESS., The following provisions concerning existing indeltecdness (the "Existing
Indebtedness®) are a part of this Morigage. :

Existing Lien, The llen 0ot this Mon%aga, gecuring the Indebtednass may be secondar?z 2 inferior 10 the lien
securing gaymem of an existing ob ?anon with an account number of 10471769-6 fo SCUNCE ONE. The
existing obligation has a current principal balance of approximately $153,000.00 and is in tea origing PrlnciPal
amount of $155,000.00. Grantor expressly covenanis and agrées to pay, or see to the paymant of, 1he
Existing Indebtedness and to prevent any default an such indebledness, any default under the instruments
avidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the hoider of any mons;age. deed of rust, or

other security agreement which has pricrity over this Mort%aEe by which that agreement s modified, amended,

extended, or renawed without the prior writtan consent of Lenxler. Grantor shall nelther request nor accept
. any fulure advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The foliowing provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. !f all or any part of the Property Is condemned by eminent domain proceedings
of by any proceeding or purchase in lNeu ot condemnation, Lender may at its election require that all or any
Bomon of the net ?roceeds of the award be applled 1o the Indebtedness or the repair or restoration of the

ropenty.  The net proceeds of the award shall mean the award after paymert of all reasonable costs,
expenses, and attorneys’ {ees incurred by Lender in connection with the condemnation, :

Praceedinga, i1 any proceeding in condemnation is filed, Grantor shall promptiy natity Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the neminal Paﬂ in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dailver or

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

VPLLLL GG

B S




(BeRricf

- Q

i

ﬁ1-19~199§ U N O F FJOQLEG\':L C O PY

Loan o 32323 (Continued}

e dcipation. | |
ImPISITON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling 0 yovernmental taxes, fees and charges are a part of this Mortgage: ‘

Curre... Vaxes, Fees and Charq‘ea. Upon retwest by tender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect andg continue

- Lender's lien on the Real Property. Grantor shall reimburse Lender for afl taxes, as described below, together
with all expenses incurred in recording, perfecting or cantinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followm? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
qugage or upon all or any part of the indebtedness secured by ihis Monga%e; (%) a specific tax on Granter
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this t%oe of
Morigage, (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific 1ax on all or any portion of the Indebtedness or on payments of printipal and
interest made by farantor,

Subsequent Taxas, If any tax to which this section_applies is enacted subseguent 10 the date of thie

_Mortgage, this eve.i shall Have the same effect as an Event of Default (as defined betow{. and Lender may
exercise any or all Jf ‘ts available remedies for an Event of Default as provided below uniess Grantor either
{a) pays the tax beise it becomes delinquent, or (b} contests the tax as provided above in the Taxes and

iens section and degesi«-with Lender cash or a sufficient corporate surety bond o other security satisfactory

_ to Lender.
SECURITY AGREEMENT; FINAMCING STATEMENTS. The following provisions refating 1o this Mortgage as a
security agreement are a part of thizJdortgage.
. Securlty Agreement. This instrurient shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personai Lioperty, and Lender shall have alt of the rights of & secured party under
the Uniform Commercial Code as amenti&i from time 10 time. :

Security Infterest. Upon request by Lender, Crantor shall execute fingncing statements and take whatever
other action Is requested by Lender to perect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording «nis *ongage in the real property records, Lender may, ai any
time and without further authasization from Graror, file executed countersans, copies or reproductians of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Graror shall assemble the Personal Property in a manner and

~ at a place reasonably convenient to Grantor and Lencer-and make it available to Lender within three (3) days
after receipt of written demand from Lender, :

Addresses. The maih‘n? addresses of Grantor {debtor) and-Lender (secured party), from which information
concerning the security Interest granted by this Mortgage may £2 obtained (each as required by the Uniform
Commercial Code), are as stated on the first page cf this Mortgaga,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicas refating to further assurances and

attorney-in-fact are a part of this Mortgage. -
Further Assurances. Al any time, and from time to time, upon reques; i !.ender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender-ur-to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, asanz case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all surh morigages, deeds of trust,
security deeds, security agreemenis, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lenaer, S necessary or dasirable
in order to effectuate, complete, parlect, continue, or preserve ga) the obligations ¢f Grantor under the Credit
Agresment, this Mortgage, and the Related Documents, and (b) the liens and security interosts created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless rrohibited by law or
agreed to the contrary by Lender in writing, Grantor shail reimburse Lender for ali Costs and expanses
incurred in connection with the matters referred {0 in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the min?s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, t0
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all_the obligations impased upon Grantor under this Martgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suijable siatements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, !
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever, payment is made by Grantor, whether voluntarily 2- otherwise, or by guarantcr or by any third parly, on
the Indehtedness and thereafter Lender i5 forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the reket of debtors, (b)
by reason of any judgment, decree or arder of any coun or administrative body having jurisdiction over Lender or
any of Lender’s property, or_(c? by reason of any seftiement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the indebtedness shall be considered unpaig for the purpose of

Page 6
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enforcement of this Mortgage and this Mortgage shall continue to be efiective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of aay note or other ingirument or agreement
avidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same
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extent as if that arngunt never had been originally received by Lender, and Grantor shall be bound by any
judgmeny, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following), at the option of Lender, shall constitute an event of default ("Event of Defauit™)
under this Mortgage: (a) Grantor commits fraud or malkes a material misrepresentation at any time in connection
with the credit Hine account. This can include, for example, a false statement about Grantor's income, assets
liabllities, or any othar aspects of Grantor's financial condition. (b) Grantor does not meet the reega ment terms of
the credit line account. (clj Girantor’s action or inaction adversely aftects the collateral for the credit line account or
Lender's rights In the collateral.  This can include, for exampla, fallure 10 maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death ot all persons liable on tha account, transfer of title or
sale of the dwelling, creation of a lien on the dweflin without Lender's permission, foreclosure by the holder of
another flen, or the use of funds or the dwelling for prohibited purposes, : :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
. rights or remedies provided by law. , N

Accelerate indobtedness. Lender shall have the right at its option without notice to Grantor to deciare the
antire Indebtadr.oss immediately due and payable, including any prepayment penalty which Grantor woukl be

required to pay. _ _
© UCC Remedles. Vat respaect to all or any pari of the Personal Propénty, Lender shall have all the rights and
. remedies of a secur=¢’ narty under the Uniform Commercial Code. :

Caollect Rents. Lender unzii have the right, without notice to Grantor, to take possession of the Property and

“cofiect the Rents, includiag amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the’indebtedness. In furtherance of this r|?ht, Lender may require any tenant or other
user of the Property to make rayments of rent or use fees directly to Lender, it the Rents are coliected by
Lendsr, then Grantor irrevocasiy designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same ang collect the proceads.
Payments by tenants or other users ‘o Lender in response to Lender's demand shaii satisfy the obligations for
which the paymants are made, whewr@ or not any proper grounds for the demand exitted. Lender may
exarcise ite rights under this subgaragraph sither In person, by agent, or through a receiver,

- Mortgagee in Posgesasion. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any rart of the Property, with the power lo protect and preserve

the Praperty, to aperate the Property preceding fcreciosure or sale, and to collect the Rents from the Property
the proceeds, over and above the cost-of the recalvershtgéda ainst the Indebtedness. The

and apply
mortgagee in possession of lecelver may serve without bond i permi y taw. Lender's right 10 the

appointment of a receiver shall exist whether or nof ‘he apparent value of the Property exceeds the
Indebtexiness by a substantial amount. Employment by Leader shall not disqualify a person from serving as a

receiver, - : o
{I#dg.lat Fr?mclouure. Lander may cbtain a judicial decree furecioging Grantor's interest in all or any part of
e Property. . .
" Deficiency Judgment. If permitted by applicable law, Lender riav nbiain a judgment for any deficiency
- remaining In the Indebtedness due to Lender after application of all amuuats receivec from the exercise of the
rights provided in this section. ‘

Other Hemediea, Lender shal have all other rights and remedies providad In this Morigage or the Credit

Agreement or aviilable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wa'ves any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall ba *ec to sell all or any part
of the Propenty ligether or separately, in one sale or by seperate sales. Lender shallos entitled to bid at any
piblic sale on'all or any portion of the Property,

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of a.? wublic sale of the
Personal Propeny or of the time aiter which anr private sale or other intended dispositicn of the Personal
Property is to be made. Reasonable notice shalf mean notive given at least ten (10) days before the time of

the sale or disposition.

Walver: Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the partJ's rights otherwise 1o demand strict compilance with that provislon
or aer}r other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election o make expanditures or take action to perform an obligation of Grantor under this

remedies under this Morigage.

Afiorneys' Fees: Expenses. | Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recover such sum as the Coun may ud‘udge reasonable as attorneys
feas at tnial and on any appeal. Whather or not any court action Is involved, ail reagonable expenses incurred
by Lender that in Lender's opinlon are necessar\‘ at any time for the protectlon of its interest or the
enforcernent of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expensas covered
by this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender’s
a&orneys' taes and Lender's legal expanses whether or not therg is a lawsull, including attorneys’ fees for
bankruptcy proceedings (including etorts to madify or vacata any automatic stay or injunctian), aPPeals and
any anticipated post-judgment collection services, the cos! of searching records, obtaining title repons
{including foreclnsure “reports), surveyors' reports, and appraisal fees, and title insurance, to the extent

Mortgage after failure of Grantor to perform shall nat affect Lender’s right 10 declare a defauit and exercise ite -
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ermitted by applicable law. Grantor also will pay any court costs, in addition o ali other sums provided by
aw _ ‘

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under tnis Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall ke in writing, may be be sent by telefacsiinilie, and shail
be eflective when actually delivered, or when deposited with a nationally recognized overnight courier, ar, it
mailed, shail be deemed effective when deposited in the United States mail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specm‘m that the purpose of
the notice is to chamgfsI the party's address. Ail cogies of notices of foreciosure from the holder of any lien which
has priority over this ort?age shall be sent to Lender's address, as shown near the beginning of this Mcrigage.

For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Martgage:

Amencments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as lo the matiers set forth in this Mortgage. No alteration of of amendment to this
ortgage sha' be effective unless given in writing and signed by the party or parties sought to he charged or

bound by the aiieration or amendment,

Applicable Law. (Tis Mortgage hes been delivered o Lender and accepted by Lender in the Stale of
llitnoie. This Morizac. shall be governed by and construed in accordance with the laws of the State of

flinols. |
Caption Headings. Cagtios Feadings in this Morigage are for convenicnce purposes only and are not to be
used to interpret or define thr provisions of this Morigage.

Mer?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time neld by or for the benefit of Lender in any capacity, without the wrilten
consent of Lender.

Multiple Partles. Al obligations of Grantor-under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing pelow is
responsible for alt cbligations in this Mortgage. o

Severabllity. If a court of competent jurisGiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumstances. if feasible, any such offending growsion shall be
deemed to be modified to be within the limits of enfo ceability cr validity; however, if the offeading provision
cannol be so modilied, it shail be stricken and all othei piovisions of this Mortgage in all other respects shail
remaln valid and enforceable. -
Successors and Assigns. Subject to the limitations stated it tris Monigage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the pariies, their successors and assigns. it
ownership of the Property becomes vested in a persor other tnan Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with reference to this Morgage and the indebtedness by way of
lloab%a}g%nc% or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. _ S -
Time Is of the Essence. Time is of the essence in the performance of this' Mzrigage.

Walver of Homestead Exemption. Grapior hereby releases and waives all vights and benefits of the -
homestead exempiion laws of the State of Illinols as 1o all Indebtedness secured ty this Mortgage. ‘

Walvers and Consents, Lender shall not be deemed to have waived an{ rights und?r tris Mortgage {or under
the Related Docurnents) unless euch waiver is in writing and signed by Lender, No uglay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any alnee right. A wsiver by
any party of a Prowsion of thic Mo gage shall not constitute a waiver of or prejudice the pary's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betvieen Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent 'y Lender in any instance shall not constitute continuing consent to subsequent
8 S ‘

instances where such consent is required.

~ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NMORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS. ‘ :

| e Nyd A 7%(;/

HOWARD G. NAGEIL.

X "f\}l‘L{ u\él ) kﬂﬂx ?C,{(
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MARY M. NAGEL

INDIVIDUAL ACKNOWLEDGMENT

STATE or\ﬂ/ s )
) 88

7.
COUNTY OF (83 }

On this day berore me, the undersigned Notary Public, personally appeared HOWARD G. NAGEL and MARY M.
NAGEL, to me knuwn-to be the individuals described In and who executed the Mortgage, and acknowledged that
they signed the Mongage as thelr tree and voluntary act and deed, for the uses and purposea therein mentloned

Given ljnder my hand ara “Hiclal seal thiy / Z fzf : _
\ ayvfa/*m///( % z/sz Residing av‘g 4& Y cf ﬂﬁ Z»W AL/

. Netary Public in and for the State 6f _75'{/ Z’)ZM@

/’J
My commlaaion expires /0 / 7/ /e

nE
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