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MZRTGAGE
00\ THIS MORTGAGE IS DATED JANUARY 12, 1996, betwean RAYMUNDO LOPEZ and CATALINA LOPEZ, HiS T
Sy WIFE, whose address is 8620 WEST 92ND STREET, (HICKORY HILLS, IL 60457 (referred to below as .
“\ "Grantor"); and Metropolitan Bank & Trust Co., whose audress is 2201 W. Cermak Road, Chicago, 1L
% 60608-3996 (referred to below as "Lender”).
| ) GRANT OF MORTGAGE. For valuable consideration, Grantor mc:igages, warranta, and conveys lo Lender all o
N of Grantor’s right, titie, and interest in and fo the following described ‘wal ‘property, together with all existing or g
AN
3

appurtenances; all water, water rights, watercourses and ditch rights {inciuuing stock in ulilities with ditch or
irrigation rights); and all otner rights, royalties, and profits relating tc the real property, including without limitation
all minerals, oii, gas, geothermal and similar matters, located in COOK County, State of lliinois (the "Real o
Property”): =
LCT 39 TO 46 INCLUDING ALL OF THE ALLEY IMMEDIATELY NORTH OF LOT 528 BLOCK 16 IN S.J.
WALKER'S SUEDIVISION OF THE NORTHEAST t/4 OF SECTION 25, TOWNSHIP 23 NORTH, RANGE
13 EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2501 SOUTH ARTESIAN, CHICAGO, iL /0508. The
Real Property tax identification number is 16-25-225-00G1,002,003,004 & 16-25-225-021-0000.

Grantor presenily assigns to Lender ail of Grantor's right, titie, and interest in and to ali ieases of the Property and . .
ali Pents from the Froperty. In addition, Grantor grants to Lender & Uniform Commercial Cade securily interest in - - o
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercal

Code. Al references to dollar amounts shall mean amounts in lawful money of the United States ot America.
Grantor. The word *Grantor” means HAYMUNDO LOPEZ and CATALINA LOPEZ. The Grantor ig the
mortgagor under this Mortgage.

Guarentor. Tae word "Guarantor” means and includes without limitation each and ail of the guarantors,

suraties, and accommogdation parties in connection with the Indebtedness. e "y

»

subsequent'y erected or affixed buildings, improvements and fixtures: 2" easements, rights of way, and §
(i)

-
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Girantor shait pay to Lender all
amounts secured Dy this Mongage as they become due, and shall strictly perform all of Grantor's obligalions

under titis Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by ihe following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assigninent of Rents form executed by Grantor in connection witti the Property, Grantor may réemain n
possession and control of and operate and manage the Property ang coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Propenty in tenaitable condition and prompitly perform ail repairs,
repfacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous wasie.” "hazardous substance,” “disposal,” “release,” and
“threatened release,” as vsed in this Montgage, shall have the same meanings as set forth m the
Comprehensive. Environmentas Response, Compensation, and Lrabshézy Act of 1980, as amended, 42 U.S.C.
Section 9601 et seq. ("CERCLA™), the Superfund Amendrents and eauthorization Act of 1986, bub. L. No.
93-439 ("SARA ) the Hazardoys Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ard Decovery Act, 42 U.S.C. Secuon 6901, et secL or other applicable state or Federa! laws,
rules, or regulaticas 2dopted pursuant 10 any of the foregoing.  The terms "hazardous waste” and “hazardous
substance” shall aleo iclude, without limitation, petroleum and petroleum by~praducts or any {raction thereat
and ashestos. Grantur represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has-been ad use, generaticn, manuiacture, storage, treatment, disposal, release or
threatened retease of any hazardous waste o substance by any person 6, under, about cr from the Property,
(b} Grantcr has ho knowledga-of, or reasnn to believe that there has been, except as previously discinsed to
and acknowledged gg Lenger in-writing, (i} any use, generation, manufacture, sturage, treatrent, disposal,
release, or threatened release ot a.w hazardous waste or substance on, under, about or from the Property Dy
any prior owners or occupans of Ye Propen(}/ or (13 any actual or threatened litigation or claims of any kind
by any persen relatng to such maftcrs; and  (c) Except as previously disclosed to and acknowledged by
Lender ir writing, () neither Grantor hor any tenant, contractor, agent of other authorized user of the Property
shall use, genarate, manufacture, store, (freat, dispose of, or release any hazardous waste of substance on,
under, about or from the Property and i) any such activity shall be conducted in compliance with all
applicatle federai, state, and local laws, regulations and ordinarices, mciudmg without limitation those laws,
regulations, and ordinances described above. | Grantor autherizes Lender anc s agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender ma¥ deem appropriate to
datermine compliance of the Property with this suction of the Morigage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shal’ not be construec 1o create any responsibility or liability
on the part of Lender to Granior or 1o any other persoin. - The representations and warranties contained hereln
are based on frantor's due diligence in investigating b, Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any “iture claims agrinst Lender for ndemnity or
contribution in the event Grantor becomes fiable for cleanur ar_other costs under any such laws, ang (b}
agrees to indemnify and hold harmiess Lender against am -and all claims, losses, fiabilities, damages
penalties, and expenses which Lender may direcliy of indirectly sustoin or suffer resulting from a breach of
this saction of the Mortgage o5 as a consequence of any use, neneration, manufaciure, storage, disposal,
rplease or threatened release occurring prior to Grantor's ownership o interest in the Propenty, w ather or not
the same was or should have been known to Grantor. The provicions of ihis seclion of the Mortgage
includirg the obhgnanqn to indernity, shall survive the payment of the irdebiedness and the satisfaction and
reconveyance of the fien of this Mortgage and shal! not bz affected by Lenger’s acguisition of any interest in

the Property, whether by foreclosure Or Otherwise.

Nuisance, Waste. Grantor shall pot cause, conduct of permit any nuisance nor C ninit, permit, or suffer any
stripping of or waste on or to the Property ¢r any portion of the Property. Without \imit.na the generalily of the
foregoing, Grantor will not remove, 'or grant 10 any other party the right 1o remove, tuny timber, minerals
{inciuding oil anct gas}, s2il, gravet or rock products without the prior written congent ot Lerder.

Removsl of Improvemenis. Grantor shait not demotish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a candition 10 the removal of any Improvemens, Lender ma;
require  Grantor 10 make arrangements satisfactory to Lender 1o replace such Improvements wil

improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to atterd to Lender's interests and lo inspect the Property for purposes & Grantar's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shal! promptly comply with ali laws, ordinances, and g N

repusations, now or hereafter in effect, of all governmental autherities applicable to the use or occupancy of the
Property, :ncluding without fimitation, the Americans With Disabilities Act. Grantor may cantest In good taith
any such law, ortinance, or regulation and withhold complianice during any proceeding, including aporapriate
appeals, so long as Grantor has notified Lender in writing prncr 10 daing so and so long as, in Lender's sole
opinion. Lender's interests in the Property are not jeopardized.  Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’'s inrerest,

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shal do ail
other acts. in addition to those acts set forth above in this section, which fram the character and use of the
Property are reascrably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare immediately due and payable afl
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the tenefit of, and pass to, the
purchaser of the Property covered Dy this Mortgage at any trustee’'s sale or other sale held under the
provisions of this Mongage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upoen request of Lender, however not more than once a year, Grantor shail
furnish to Lender a report on each ex'sting policy of insurance showing: {a) the name of the insurer; (b) the
tisks insured: (c) the amount of the policy; (d) the property insured, the then current replacement vaiue of
such propesty, and the manner of determining that value; and (g} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisiactory to Lender determine the cash value
replacement cast of the Property.

EXPENDITURES BY LENDER. f Grantor fails to comp!r. with any provision of this Mortgage, or if any action or
Broceedmg is commenced that would materially affect Lender’s interests tn the Prope /{ Lender on Grantor's
enall may but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
axpends i S0 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor.  All such expenses, at Lender's option, will {a} be payable on demand, (b)
be added ‘o the brfance of the Nate and be apportioned among and be payable with any installment payments to
became cCue during either (i) the term of any applicable insurance policy ar (ii) the remaining term of the Note, or
(c) be treated as a oailcon payment which wili be due and payable at the Note's maturity. This Mortgage aiso will
secure payment of these amounts. The rights provided for'in this paragrapn shall be in addition 10 any other
rghts or any remedies 10 which Lender may be entitled on account of the defaul.  Any such action by Lender
?“3” not be consrrued as curing the defaull so as to bar Lender from any remedy that it otherwise would have
d
gﬁgahm; DEFENSE OF 11TLE. The foliowing provisions reiating 1o ownership of the Property are a part of this
ortgage.
Fitte, Grantor warrants that.  ‘a), Grantor holds goocd and marketable title of record to the Property in fee
simple, free and clear of all lienz uni encumbrances other than those set forth in the Reat Property description
or in any title insurance policy, tite recart, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and o) Girantor has the Tull right, power, and authority to execute and deliver
this Mortgage to Lender.

De’ense of Title. Subject to the excepiionin the para%raph above, Grantor warrants and will forever defend
the titte 1o the Property against the fawful cizims of ali persons. In the event any actign or pruceeding is
commenced that questions Grantor's fitte of ine interest of Lender under this Mortgage, Grantor shall defend
the action at Grartor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and to be represented in the proceeding by counse} of Lender's awn
choice, and Grantsr will dehwer, or cause (o be delivered. to Lender such instruments as Lender may reguest
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Propeity and Grantor's use of the Property compties with
all exisung applicable laws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Martgage.

Appiication of Net Proceeds. !f all or any part of the Prapernty is concemned by eminent doma.n proceedings
or by any proceeding or purchase in lieu of condermnaticn, Lender meay. al its election require that all or any
thion of the net proceeds of the award be applied 1o the indeblediness or the repair or restoration of the
rgperty.  The nat proceeds of the award shall mean the award atze zayment of all reasonable casts,
aexpenses, and attorneys' fees incurred by Lender in cannection with the con deranation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promjtiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the acton and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be eatitld. to panicipate in the
proceening and to be represented in the proceeding by counse! of its own choice, aru Gianter will deliver or
cause to be delivered 1o Lender such instruments as may De requested by it from time 1% time to permit such
partizipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fcliowing provisions

reiating 1o governmental taxes, fees and charges ate a pan of this Mortgage:

Cuirent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such dotuments in
adadition to this Mongage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Propeny. Gramor shall reimburse Lender for all taxes, as described balow, together
with all expenses incurred (n recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, ang oiher charges for recording or registering this Morigage.

Taxes. The fcnuwin? shall constitute taxes {0 which this section applies: (a} a specific 1ax upon this type of

Mo_r:ga e o7 upon aif or any part of the Indebladness secured by this Mortgage; (b) a specilic tax on Grantor

which Grantor is authorized ar reciutred to deduct from payments on the Indebtedness secured by this type of

Mortgage: {c) a tax on ihis type ¢

é specilic tax on ali or any gortion of the indeb
rantor.

Subsequent Taxes. It any tax to which this section applies is enactad subsequent to the date of this
Morstgage, this event shall have the sams effect as an Event of Default (as defined below?‘ and Lender may
exercise any or all of ifs avaiable remedies for an Event of Default as provided hefow unless Grantor etther
ay pays the tax before it becomes delinquent, or (b} comests the tax as Bmwdeﬁ above in the Taxes and
;clits s&ecnon and depasits with Lender cash or a sufficient corporale surety bond or other security satisfactory
{0 Lender.

edness or on payments of principal and interest made

h\. -
“‘_.

Morigage char?eab!e against the Lender or the holder of the Note; ang gj) -
y
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any time and for any reason.

" Death or Insolvency. Tne death of Grantor ¢r the dissolution o7 termination of Grantor's existance as & going

businass, the insolvency of Grantor, the appointment of a receives for any part of Grantor's propeny, any
assignment for the benefit of creditors, any type of creditor workout, or the commencernent of any proceeding

urder any hankruptcy of insolvency laws Dy of against Grantor.

Foreclosure, Forfeiture, etc. Comymencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other mathod, by any creditor ¢f Grantor or by any governmental
agency against any of the Property. However, this subsection shail not apply in_the event of a good faith
dispute by Grantor as 1o the vahdn¥ or 1easonableness of the claim which is the basis of the foreciosure of
foredeiture proceeding, provided shat Grantor gives Lender written notice of such claim and lurnishes reserves
or a surety bond for the claim satisfactory lo vender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Gramor and Lender that is not remedied within any grace period seovided therein, including without limitation
fqgragreement concerning any indebtedness or otier obligation o Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events 0ccurs with respect to any Guarantor of any of the
indabtednass of 21y Guarantor dies or becomes incompetent, o revokes or disputes the vahdex(l}( of, ar liability
under. any Guarary ot the indebtedness. Lender, at its option, may, put shall not be reguired to, permil the
Guarantor's estate” ' assume unconditionally the obligations arsing under the guaranty in a manner
satisfactory to Lender, (Uic, in doing $o, cure the Event of Defauit,

Adverse Change. A maiefanadverse change ooCurs in Grantor's financial condition, or Lender believes the
prospect of payment of penonrance of the Indebtedness is impaired.

Insecurity. Lender reasonably dzems itself insecure.

Right to Cure. if such a failure is rurable and if Grartor has not been given a notice of a breach of the same
provision of this Mongage within the pieceding twelve {12) months, it may be cured (and no Event of Defaull
will have accurred) if Grantar, after Lender sends written notice demandmg cure of suck: failure: (a] cures the
tallure within thirty SSO} days, or (b) if the_ cire requires mace than thirty (J0) days, immediately initiates sieps
sufficient 1o cure the lailure an thereaficr continues and completes all reasonable and necessary Steps
sufficient to produce complignce s soon as rcanonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocruiance of any Event of Detault and at any time therealter,
Lender, at its gption, may exercise any one or mofe o' the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indeblednesa. lLender shall have the right &t its option without notice 10 Grantor to declare the
entire indebtedness immediately due ang payable, inclugisg any prepayment penalty which Grantor would be
required {0 pay.

UCC Remedies. With respect to all ar EQY part of the Personal Piopenty, Lender shall have all the rights and
remedias of a secured party under the Unilorm Commercial Code.

Coltect Rents. Lender shall hava the right, without natice 10 Grantir, 1o take possession of the Property and
cotiect the Rents, {ncludm% amounts past dug and unpaid, and apuly ihe net proceeds, over and abave
Lender's casts, against the indebtedness. In furtherance ot lhts right, Lander mafv require any tenant or other
user of the Property to make payments of rent or use fees girectly to Lerdsr. ff the Rents are collected by
t ender. then Grantor arevocably designates Lender as Grantor's aftoiney -in-fact to endorse instruments
received in payment thereof in the name of Grantor and 10 negonate the seme and collect the proceeds.
Payments by tenanis or other users to Lender in response to Lender’s demand snal-satisty the chiigations for
which the payments are made, wiether or not any proper qgrounds for the dernand existed. Lender may
exeycise s rights under this subparagraph gither in person, by agent, or through a recerer:

Mortgagee in Passession. Lender shall have the right to be Biaced as mortgagee in pussacsion or {0 have a
receiver appointed to take possession of ali or any pan of the Property, with the power 1o p'otect and preserve
the Property, 1o operate the Propeﬂg preceding foreciosure or sale, and to collect the Rents f'un: ihe Property
and apply the proceeds, over ard above the cusl of the receivership, againgt the Indentedness. he
mortgagee in [OSSESSION Of [eceiver may Senve without bond if permifted by law. Lender's right to the
appomiment of a receiver shall exist whether or nol the agparent value of the Propeny exceeds the
Indetiedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

J#diginl Fr?reclosure. Lender may chtain a judicial decree foreclosing Grantor's imerest in all or any part of
the Property.

Deficiency Judgment. |t permitted by applicable law, Lender may obtain & 1udgmem lor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recewe from the axercise of the

rights pravided in this section.
Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw of In equity,

Sule of the Property. To the extent permifted by applicable law, Granter hereby waives any and all right 10
have the property marshalled. n exercising its rights and remedies, Lender shail be free to self alt or ary par
of the Property together or separately, in ane sale or by separate sales. Lender shall be entitled to bid at any

public sale on’alt or 2ny portion of the Property.
Nofice of Sale. Lender shall give Grantor reasonable notice of the time and piace af any public sale of the
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Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents] uniess such waiver is in writing and signed by Lender, No delay or omission on the
part af Lender in exercising any right shall operate as a waiver of such right or any other rigat, A waiver by
any party of a provision of this Morigage shall not constituie a waiver of ar prejudice the party’s right otherwise
to dermand strict compliance with thaf provision or any cther provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any ot Lender s n_q}l;gts or any of
Granioi's ohligatuons as {0 an% future ransactions. Whenever consent by Lender is reguired in this Mortgage,
the granting of such consent by Lencer in any instance shail not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- &

! ‘ ~ N r . . . ; .. .
x ' L .‘)‘u \, L';‘"J\-“ 0 }L E

RAYMUNDO LOPEZ /-

. \ S

X r/ar//‘}“p”{g;‘&g" ';13:'/'.!}/ £ P

CATALINA LOPEZ = 7 o~

INDIVIDUAL ACKNOWLEDGMENT
»“:"/ ’/ . o "
STATE OF PR 3
ke ) a8

COUNTY OF S }

On this day before me. the undersigned Notary Pubiic, personally appearas RAYMUNDO LOPEZ and CATALINA
LOPEZ, to me %nown to be the individuais described in and who executed thz Mortgage, and acknowledyged that
they signed the Mortgage as their free and voluntary act and deed, for the uses ant purposes therein mentioned.

R . c"A‘ .
Given under my hand and official seal this __/ E day ot A DA E S (19 N
g 3 , - ;
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Notary Pubtic in and for the Siate of AT A ; OFFICIAL ShAL i
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